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THIS CONTRACT, Made this G P;GQ.@:;E@EE

..James J. Glessner

, hereinafter called the seller,

. . e .-, hereinafter called the buyer,
: i tion of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in . Klamat County, State of Oregon - to-wit;
The EXWKNWY lying South of Sand Creek in Section 28, Township 31
South, Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oregon. .
Subject, however, to the follpwig

A Seme

7y
2. Contract, including the terms and provisions thereof,
Dated v August 29, 1980 - T

Recorded ¢ September 4, 1980 Book: M-80 Page
Vendor : Carlos A. Medrano

Vendee - Lo s James o Jy Glessner, which Buyer herein:does -
not -assume and -agree:to:pay,

purchase price) on account of which TW? ‘68 Tho

O.Q) is paid. on the execution hereof ( tyxg reqexp'f-}}o which _ is ﬁe;&:;éaziﬁgvﬁ;d-ggd-z;-tz;

to the ‘order of |
/100 THS - >

seller); the buyer agrees to pay the remainder of said purchase- price (to-wit:-$..29.4,000.0 )
the seller in.m%nthl payments of not.less. than THREE - HUNDRED THIRTY-FIVE AND NO

ch month hereafter beginning with the month of ...September

id purchase price is fully paid. All of said ,i)drbhaﬁé}?iééhay ‘be paid at ar

purchase price shall bear ir}térestk at the'rate of 117 pér cent per énnum fvrovm‘ .
23 'llgslntil j‘");a_id, inte{réétjq :berpaid ..jmonthly - - and * ; il:::gdiimﬁi in the minimum
.monthly pvayme_ntsv qboyé rf{qéire ,T:x,es on said premises for the ‘current tax year shall be prorated -between the
pa)r.it'ié:s,hér'éto'_j s of the date’ 3{ is contract, 7 R

L

The Abuyer warrants fo and covenants with the seller that the real property described in this contract is i
2(A) primarily for buyer's personal, family, household or agricultural purposes. . Tl L
(R ) frrweirn i2attem of < even =H—irryer Termeterred -, T 73 ~for dm et preiey .7v¢hw—than1|grimk_wmf-mmma;

or
"The buyer shall’ be entitled’ to possession of said lands on ... AUgus t 20 e e, -7 55, and may retain 'such posseasion so Jong as
ke is not in default under the terms of this contract. The buyer agrees that at-all times he will keep the premises and the buildings, now or “herealter erected
thereon, in good condition and repair and will not suffer or permit any -waste or strip -thefeol; that he will keep said premises free -Irom construction_and all
othér liens and save the seller harmless therelrom and reimburse seller ‘tor all costs ‘and “attorney's fees incurred by him in defending -against any .such liens;
.that he will pay all taxes herealter levied aaginst said property, as well as’ all ;vatcr rents, public cl;larges a]nd municipal liens which  hereafter Imwlully may
.. be_ imposed upon said premises, all promptly. before .the same or any. part thercof become. past due; that at ‘en’syexpense, he wifl e and keep insured .
‘ : : b o any st L1 RatirabT s §4 Figdmre

an amount not. less than '§....

ol ¥ fo the seller, with loss payable ti seller and then to- the buyer as their respéctive interests pear.-and

all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, casts, water rents, faxes, or charges

or“to-procure and ‘pay. for such ‘insurance, the seller may do so and any payment so made shall be added 'to and become ‘a‘parf of the debt secured by this
* contract and shall bear-interest at the. rate aforesaid,. without waiver,~howeverpofkany right arising to the seller -for buyer's’ breach o} contract, -

The selier agrees that at his.;expense'ahd within . 30 oo days from the date’herco[, he will" furnish unto buyer a title insurance policy in-
1 suring (in-an amount: equal to .said _purchase. price} marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
‘and except” the usual printed ions' and the buildii 4 and other restrictions and easements now of record, if any. Seller also agrees that when said purchase

price_is fully paid and upon request.and upon surrender of this afdreement, he.will ‘deliver. a;good. and sulficient, deed conveying said premises.in Iee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances ‘as ol ‘the ‘date “heréol and ‘frée and clear of all encumbrances -since said date placed,
permitted  or arising by, through or-under. seller, excepting, however, the said easements, and restrictions and. the {axes, municipal liens, water rents and publc
charges so' assumed by the buyer ‘and further excepting all” liens and encumbrances: cicated by ‘the buyer or’ his assigns. o .

(Continued -6n reverse)

«:*IMPORTANT NOTICE: Deleta, by lining oit, whichaver phrase and whichever waitanty (A) or_[B) is fot dpplicabl I w y ond if seller is o creditor,/
as such word is defined. in the Truth-in-lending Act and Regulation .Z, the seller. MUST comply. with' the, Act and Regulation by making required. disct i forthis purpesy)
_use Stevens-Ness Form No. 1298 or similar. I the contract becomes o first llen to finance the purchase of o dwelling use Stevens-Ness Form No." 1307 or similar. /
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)

STATE OF OREGON,
B

i i e e : R {}'ébiuit}' of : Y4
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BUYER'S NAME AND ADDRESS SPACE RESERVED

After recording roturn to: FOR

RECORDER'S USE

f Deeds. of said ¢
RANE, ABBRERE TR : R e mfess- my. hand‘.«‘n d seal of
affixed.”: S

Uit ;1 :l{n;:uc Is mquulad‘ all tax statements shall be

Vi I+ 6
13

dewi




H

oL B DR T : H -
A And it is understood and agreed between ‘said parties that time is of the essence of this contract, and in case the buyer. shall lail to maké the payments
above required, or any of them, punctually within 20 days of the time limited therelor, or tail to keep “any “agreement herein contained, then the seller at. his
option shall have the following rights: (1) to declare_this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and :payable, (3) to withdraw said ‘deed and other documents ' from: escrow and/or  (4) to loreclose this contract by suit in
equity, and in any of such cases, all rights and ‘interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises . above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any_ act of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, recl ion or ion for
moneys paid on dccount of the purchase of said property 'as absolutely, tully and pertectly as it this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
ltzhle land aloresaid, without any process of law, and take i di. P ion thereot, together with all the: improvements and appurfenances therson or thereto
elonging. : . ' i
i The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision: hercol. shall in no way afleci his
right hereunder to enforce the same, nor shall any waiver 'by said seller ot any breach of any provision hereof be held to be a waiver of any succeeding breach
ol any such provision, or as a waiver of the provision itself. : o - A

The true and actual consideration paid for this transler, stated in terms of dollars, is S4l,500-0 @H‘owever,-th! actu| sider ation
of—onmincludes- otharpaomcet - o valua iucs armpromised. which, 3§ $considecation. Gindicats arbich LD

In case suit or action is instituted to loreclose this contract or to enforce any. provision hereof, the losing party in.said suit or action afrees to pay such
sum as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken {rom any

judgment or decree of such trial court, the losing party lurther promises to:pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney's fees on such appeal. - - B R SR N R T

.- . In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and . the neuter, and that g y all g ical chang
shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals. -

This agreement shall bind and inure to the benelit of, as the circumstances may- require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS VWHEREOF, said parties have executed.this instrument in‘triplicate; if either of the under-
signed is a corporation, it has cay d'its corporate name to be signed and its corporate seal affixed hereto by its of-
fic 1y authoriz ereyfit rder of its board of directors ) ) .
Caclron N e omte.
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i _Notary Public for Qr/pgo

Notary ‘Public for Oregon . . ‘;{«;\ Vol

My commission expires .

O My coRiea BT August 6, 1993,

7 V4 - . )
ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months

is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgzment of deeds, by the. co

veyed. Such instruments, or a memorandum thereof, shall be recorded by .the conveyor not later than 15 d
tics are bound thereby. - TGt e a0

ORS 93.930(3) Violation.of ORS 93.635. is. punishable, upon conviction, by, a {ine of not more fhgp_31007

fter the instrumel 2
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