: to him paid by said mortga
bargain, said mortgagee, his heirs, ¢xecutors, administrators and assigns, that certain real prop-
erty situated in th County, State of Oregon, bourided and described as follows, to-wit:

Lot 11, Tract 1173, being a subdivision of Lot 1, Block 10, Lynnewood,
according to the official plat thereof on file in the office of the Countyj
Clerk of Klamath County, Oregon. '

{{F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at_the time of the execution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the payment of 2 certain promissory note, described as follows: The Sum of :50 s 654

Payable in monthly installments of not less than $526.61, including 12% int:
erest from September 1, 1981; First payment to begin October 1, 1981 and a i
further payment due oOn the 1st of each month thereafter until September 1, !

1988 ‘when the entire balance is due and payable Or at such time as the prop-
ertthereln'describednis‘soldyamransferedvor‘assignedfthe balance shadl be-.
hcomeflmmedlatelywdue and payable, whichever first accures. i
The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgafe are: :
(a)* primarily for (nartgngor's personal, family, household or agricultural purposes (see Important Notice below),
5157—:: id mortngag.or covenants to a’r‘:d wil‘h the ;nnrt e, 'I’% hei > (J’f:;' u;im'n':;nt and‘ 1' sr'zn f‘h“mfﬁ"“ i P.1‘ i l_ t said
. L 11 §if R 'S, OX i 'S, QIstr S aSsy S, 1 WA 1 i
“premises 'l‘l‘ll'ld has a valid, unencumbered title thereto, e}féep Mdrggage in ?:‘avor O S’%%ggu 6fue6fee§solﬁ - o |
epartment of Veterans Affairs, recorded on October 15, 0 1in VO 80 page
20145, Klamath County, Record i

S.
‘and will warrant and lorever delend the sathe against all persons; that he will pay said note, principal and interest according to the terms thereof; that while i
any part ot said note remains unpaid he will pay all taxes, essments and other charges of every nature which may be Jevied or assessed against said praperty, i
or this mortgage or the note above described, when due an o same may become delinquent. that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior_to the lien of this mortgage; that he will keep the

buildings ‘ow on or_which_may, be herealter erected on the premises insured in favor of the mortgagdee against loss or damage by fire, with extended coverage,

in the sum of 3. full insurab

p or pani ptable to the mortgagee, and will
have all policies insurance on said property made pay the mortgagee as interest may appear and will deliver all policies ol insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and impr ts on said premises in i i} i

any waste of said premises. Now, therefore, if said mortgagor shall keep and perform the covenants hereint contained

terms, this conveyance shall be void, but otherwise shall remain in full force as a mortfage to secufe the performance of all of said covenants and the pay-
ment of said note; it being agre: H covenant herein, or if proceedings of any kind be taken to loreclose on any lien on said prem-
jses or any part thereof, the mor jon to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any time thereafter. And it the mortgagor shall tail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium as above provided for, the mort§agee may at his option do so, and any payment so made shall b

secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee

covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing p suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and further sum as the trial court may
adjudge reasonable as the preva g torney’s fees in such suit or acti i ji ¢ or decree entered therein the
losing party lurther promises to j il s y's fees on such appeal, all such
sums to be included in the cou . 1 i o the heirs, executors, administra-
tors and assigns of said mortga i i In case su ion i mortgage, the court may, upon motion
of the mortgagee, appoint a rec tits arising out of said premises the pendency of such Toreclosure, and apply the same,
first deducting all proper chargi & the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it -is understood that the mortgagor or mortgagee may be more than one person; that il the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g 1y all § tical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year tirst above written.

*IMPORTANT NOTICE: Delete, by lining out, whichevar warranty {a) of ~—
{b) is not licable; if anty {a) is pplicable, the mortgagee MUST

comp!y,.wirh_ﬁ,e Tryth-in-Lending Act and Regulation Z by king. re-
quiied dj;:losur"as;,for? this -purpose, if this instrument is to be a FIRST
~iento finande. the purchase of o dwelling, use s-N Form No. 1305 or
* Squivetents; ifthis insument is NOT to be a first lien, use S-N Form
0:31306, or bayiveient, -
\ ‘-\ 'l\ [:.I 5

P '_ County of....
éz;;ieiired the above named.
and acknowledged the .
P/ ppzrin.. A Lozl /.. Notary Pyplister H588n
My commission expires:x..,é-.—gé ....... / //ggy‘

STATE OF OREGON

County of ..°.70
I certify that
!él% was receivegp{?é
< day of .7
9 y

{DON'T USE THIS
EPACE: RESERVED
FOR REGCORDING
LABEL IN COUN-.

"E:s‘:;‘f“ or as file number..gs..“.l:..,. .
: Record of Mortgages of said County.
Witness my hand and seal of
County._ affi
O%%%fyﬁﬂﬁiehn

at’lll

. _Title
7
Jibaes. Deputy




