(e

’»g;[ s 7t

)

‘*éﬁf Y : LAND SALE CONTRACT

' o )Vaueméa—

THIS AGREEMENT, made and entered into this /E;fgi day of Setebesr,
1874, by and between BUSTER OWENS and FLORA DALE OWENS, husband and

“wife; hereinafter called the Sellers and JOHN P. CARLILE and TERESA

:CARLILE nusband and wife, hereinafter called the Purchasers.

WITNESSETH~
Sellers agree to sell to Purchasers and the Purchasers agree to

’buy from the Sellers all of- the follow1ng—descr1bed property situate

7[: in Klamath County, Oregon, to-wit:

Lot 11 in Block 14 of Stewart Addition,
accordlng to the official: plat thereof
on file in the office of the- County Clerk
of Klamath. County, Oregon; SAVING AND.
EXCEPTING THEREFROM ‘that portion of Lot
11 in Block 14 deeded to: the State of
Oregon, in-Deed Volume M68 Page. 3407,
Microfilm records of’ Klamath County,
Oregon :

at and for a price of $4,500. OO,’payable as follows, to-wit: $200.00
‘at the time of the execution of this agreement the receipt of which

la hereby acknowledged $4,300 OO w1th interest at the rate of 7%

per annum from November 1, 1974, payable in installments of not less

than $50.00 per month, inclusive of interest, the first installment
to be paid on the first day of December, 1974 and a further

lnstallment on. the first day of ‘every month thereafter until the

full balance and 1nterest are pard. In addition to the aforementioned

payments, the Purchasers agree to pay to Sellers $50.00 per month
commencing the first day of December, 1974, and the further install-
ments of $50. 00 per month on the first day of each and every month

thereafter until the sum of $300. 00 shall be paid in full. Purchasers

- .shall have the right at any time to prepay any part or all of the

balance due hereunder’without penalty of interest.
Purchasers ahall;'pay all'taxes,'liens and assessments upon

said property when they shall become due and before the same shall

- become dellnquent and shall further keep the premises insured agalnst

loss by fire and/or casualty in a sum not less than the amount due
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Sellers hereunder with loss payablekto the Sellers up to the amount: B
‘due them and any balance to bernayable to~Purchasers. Purchasers
shall not permit any partkof said Property to become subject to
any taxes, assessments, liens, charges or encumbrance whatsoeVer
- having precedence over Sellers hereunder, and it is further under-
- stood that nonpayment of taxes and/or rnsurance shall constltute a
material breach. hereof, v
Sellers, upon the execntion of this agreement, shall make
-and execute in ‘favor of Purchasers a good and sufficient Warranty
Deed conveying the above—descrrbed property to them and place said
Deed, together with a Purchasers' Dollcy of Title Insurance and
the original of this contract in escrow at the First Federal Savings
‘ and Loan Assoc1atlon, Main Street Branch, Klamath Falls,yOregon, to
be delivered to Purchasers when and: after the Purchasers shall have
- paid the balance of the purchase prlce in compliance with the terms
"~ ‘hereunder. ‘
Purchasers shall,have possession of the aforesaid premises
upon the executlon of - this agreement, but in event of default, as
';herern provided, Purchasers agree that they shall be deemed as tenants
holding over by,forcelwithoutvright, hereby waiving any demand of
-written notice and shall be subject to immediate action of forcible
entry and detainer for thelr removal from the premises,
Time shall be of the essence of this agreement, and if the
Purchasers shall fall, refuse or neglect for a period of thlrty {(30)
ldays to Pay any of said rnsallments or shall fall to keep or perform
any of the agreements herein contained, including, but not exclusively,
the payment of taxes, insurance, removal of any liens or claims
- taking precodence over: Sollora' rightn, tho Sellers, at thelr option,
shall have the following rights- fl) To declare this contract null
k'and void, terminating the right of Purchasers in ‘and to sald Premises

' under this contract,‘,(Z)f To declare the wnole unpaid prlncipal

.:balance of said purchase prlce with interest thereon at once due
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'and'payable and/or (3) To forclose this contract by suit in equity Eﬁg

and in any of such casés, all rights and interest creatgd or then
éxisting in favor of the Purchasers as against the Seilérs hereunder
‘shall Utterly cease'andidetermihe,'and the right to the possession
_qf the premises above-desctibéd and all other rights acquired by
Purchasers hereunder shall revert to and revest in said Sellers
without any act of reentxy or any other act of said Sellers to be
performed and without any right of the Purchasers of return, reclama-

'_tion or compensation for monéys paid on account of the purchase of
said property as absolutely, fully and’perfectly as if this comtract

- and such payments had’nevef'béenrmade; and in case of such default,
all payments theretofore made on this cbntract.are to be retained by
and belong to said Sellers as the agreed and réasonable rent of said
premises up td,the time of such default. And the said Sellers, in
case of such default, shali have the right»immediately,>or at any
time thereafter, to enter upon the land aforesaid, without any pro-~
cess of law, and take immediate»possession thereof, together with
all of the improvements and appurtenances thereon or thereto belonging.

The Purchasers agree that failure by the Sellers a£ any
»;ime to require performance by the Purchasers of any provision
hereof shall in no way effect their right»hereunder to enforce the
‘'same, nor shall any waiver by said Sellers of any breach of any pro-

(vision be construed as a waiﬁei of the provision itself.

In the event suit or action ié instituted to foreclose this
contract or to enfbrce any provision thereof, including é forcible
entry and detainer action'forfimmediéte‘possession,bthe prevailing
party at trial or .on appeal éhall be entitled to such reasonable
attorney's fees as shall be fixed by the court having jurisdiction
of the case in addition to the statutory costs and disbursements.

This agreement shall bind and inure to the benefit of,
as ﬁhe circumsténces may require, the parties hereto and their
_executors, kadmi‘nistrators, Vperéonal represenatives and assigns.

 RAMIREZ & HOGTS IN WITNESS WHEREOF, said parties have hereunto set their
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hands and seals the day and year first above written.,

- Dt Oons

BUSTER OWENS,_S€lier—

A
,ﬁézégf /Qfﬁzx /'[<:Vx£¢2/ Z

FLORA DALE OWENS, Selier

A P G, A

; P. CARLILE, P_u;chaser

j&m (M

TERESA CARLILE Purchaser

STATE OF OREGON counw OF KLAMATH: &

Filed for recordWﬁKé%YW
this__20d day of Sept.

AD. 1981 gt11: %]O&A'M anl
duly recorded in Vol,_M-81  r Deeds _on Pagc 15594

Fee $16.00

M O Cm‘//ﬁ

J00 7 Butte

VRAH;REi;tHOOTS k}q/ng_/q LQ/é Lh? C})/g()

ATTORNEYS AT LAW
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