THIS MORTGAGE, Made this 3lst

day ‘of A Lc.t PRI ,19.81...,
by Kemmeth L. and Joamme Cordis v ug1 = s

heremafter caIIed the mortgagor,

to Carter-Jones Collection Service,. Inc

LERTa corporatxon, ‘hereinatter called the mortgdagee,
WITNESSETH, That the mortgagor, in' ‘consideration‘of.cne: dollar: and other.wvaluable........
consideration’ nﬂgggm_, to him paid by the mortgagee, hereby does
grant baz'gam, sell ‘and convey “unto ‘said mortgagee its'sticcessors  arni ‘asszgns, that certain real property situ-
ated in. .. K'l;m)aﬂ'\ ¥ County; State of Otegon, Pounded and’ described as foIIows, to-wit: )

Portlon W%, NW%, Sec 8 TNP 39 S R 9E WM. comencmg po:m.t MR- ime Weed-
Klamath Falls Highway which lies Northeasterly a distance of 360 feet from the
intersection of ‘the Nortlwesterly line of said highway with Northeasterly line
..of the County.Road conveyed to Klamath County by deed recorded in deed volume
132 at page 543 and thence North 51° 18% " west and parallel with northeast
line of said county road a distance of 320 feet thence North 38°40%" east parallel
with said highway line a distance of 100 feet, Thence Southeasterly and parallel
to the initial:line of this description 320 feet’ to ‘said highway line, thence
l.';xloncr ‘'said. hJ.ghway 11ne southwesterly-'a d:Lstance of 100 feet. to the pomt of

eg:.murg .

.- .Together with all and singular the tenements, hereditaments and -appurtenances thereunto belonging or
in anywise appertaining, and which hereafter may belong or appertain thereto, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or placed

. thereon at any Him during | the term of this mortgage,

IO, HAVE. -AND TO HOLD the 'same wit the appurtenances unto the said mortgagee its successors
and assxgns forever.
o . This mottgage is mtended to secure the payment af one or more promxssory notes, in Words and figures
substantxa]l 'y as follows:" g :

In consideration of one dollar and othervaluable consideration,
we Kemmeth L. Cordis and Joarme Cordis promise to pay to Carter-Jones Collection
“Service, Inc. at 1143 Pine Street, Klamath Falls Oregon the sum of $2936.91 on
the following terms and condltlons. o

Forty-elght consecutlve monthly. payments of $35.00 per month begimming
i igggelrber 5, 1981 ‘andone payment of $1256 91 dueon the 1st day of. September,

Thls note shall bear no mterest

o Time Bemg of the essem.ce the holder of thls note shall have the right to
’demand the balance to be pa;Ld J_n full upon: the delmquency of any one payment.

: . If suit is. necessary to collect thlS account we, Kenneth L Cordls and
- Joanne Cord:Ls do hereby agree to pay all court. costs and reasonable attorney

“fees granted by the cour:t
fjlré/éf ﬂ@a»

Kenneth L COfdlS

O:)///n//p, ya \_) [(;L( OLL\'L)

~ o ‘ ~Joanne COl.’dlS
" The date of maturity'of the debt secured by this mortgagc s the da*e on Wthh the last scheduled principal payment be-
comes due, to-wit:........ September. l, 19_,85.. 5
. ... The. mortgagor . warrants -that the procceds of the loan rcprcsented by thc above descnbed note and this mortgage are:

(a)* primarily .for mortgagors personal, fumxly. houschold ;or agricultural ‘purposes. (sce Important Notice below),
. (b) . for an: organization or. (even if ‘mortgagor is a natural pcrwn) are- for. busmcss or- commercinl purposca other than

- agricultural purposes. .
"And said mortgagor: covenants, to and w:th ‘the mortgagec, nts aucccssors and nssngns, thnl he is lnwfully sclzed m fee simple

of said premises and has.a.valid, unencumbered: title thereto, except for a ba]_ance due The Oregon State
Veterans Assoc1at10n ,

{¢@fgoo e e e ,:f
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that he will warrant and forever defend the same against all persons: that he -will pay said note, principal and interest, according
to the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature:which 'may be levied ‘or assessed against said property, on this mertgage or the note above described, when due and payable
and before the same may .become’ delinquent;. that. he will promptly pay and satisfy ‘any:and. all liens or encumbrances. that are or
may become liens on the premises or.any part thereof superior to.the.lien of this; mortgage; that he will keep the buildings now
on, or which may be hereafter erected on the premises, insured in favor of the mortgagee against loss or damage by fire, with ex-
tended coverage, in the sum of not less than §$.. . s 7y . iin-a company or .companies acceptable:to the mortgagee,
and will have all policies of insurance on said property made. payable to.the mortgagee as its interest may appear and will deliver
all policies of insurance on.said premises to the mortgagee as;soon:as written: that he will keep the buildings and improvements
on said premises in good repair and: will not commit or suffer any waste of said premises or of said buildings and improvements. At
the request of the mortgagee, the mortgagor. shall join with the mortgagee in. executing one or more financing statements pursuant

0 gagee, and will pay for filing the same in the proper public

to the ‘Uniform Commercial Code, in form satisfactory to'the mort
y filing ‘officers or searching agencies as may be deemed desirable

office or offices, as well as the cost of all lien searches made b
by the mortgagee. N

Now, therefore, if said mortgagor shall keep and perform the covenants h
to its terms, this conveyance shall be void, but otherwise shall remain in. full force as a mortgage to secure the performance of all
of said covenants and the payment of said note, it being agreed that a failure to perform. any covenant herein, or if proceedings of
any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to declare the
whole amount unpaid on said note and on this mortgage at once due and’ payable;:and this’ mortgage may be foreclosed at any time
.thereafter.. And. if the mortgagor shall- fail to pay any tax, chargé, " lien, encumbrance or insurance premium as above provided,
the mortgagee at its option may do so, and any payment so made shall be added to and become a part of the debt secured by this
mortgage, and shall bear interest at the same rate as said note, without waiver, however, of any right arising to the mortgagee for
breach of covenant, and this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time
while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any suit.or action being. instituted to

erein contained and shall pay said note according

foreclose’ this mortgage, the mortgagor agrees to pay all’ costs ‘and’ dis
adjudge reasonable as' plaintiff’s ;attorney’s fees in such suit or"action,
tered therein, mortgagor further promises to pay such sums as'the app

bursements allowed by ‘law and such sum as the court may
and“if an"appeal is taken from'any:judgment or decree en-
ellate court shall adjudge reasonable as plaintiff’s attorney’s

fees on such appeal, together with the reasonable costs incurred by the mortgagee for t‘itle reports and search, all such sums to be se-
cured: by the:lien of this:mortgage-and included -in the decree of foreclgsire. =~ 71071l - :
Each and all of th

< €. covenants and. agreements herein_contained. shall .inure to.the benefit of and bind the heirs, executors,
administrators and assignsof said miortgagor and the successors'and assigns’of the mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the court, upon motion of the mortgagee,
receiver to collect the rents and profits arising out of said premises:during the p
after first deducting all of said receiver’s-proper charges and expensés, to the payment of the amount due under this mortgage.

In construing this moi’tgage it is understood that the mortgagor may be more than one person, that the mortgagee may be
more than .one corporation and that more than one ‘note may. be secured hereby; therefore, the.parties hereto agree that if the
context-and the circumstances so require, the singular_shall be .taken to mean and include the plural and that the masculine pro-

¢ may appoint a
endency of such foreclosure and apply the same,

noun shall miean-and include the feminine as well as”

! |'as"husband .and; wife

4':IVN

WI TNESS WHEREOF, saxdmortgagor has hereunto set h('s‘ hand the day and year. first above

*IMPORTANT :NOTICE: ‘Deleie; by lining out, whichever warranty {a) or

licable;-if y. (a).is. applicable, the mortgagee MUST;
Lériding - Act and Regulation Z by making re-
for' this' purpose, if this instrument is to. be a:FIRST
1 urchq#a ‘of ‘a dwelling;~use 5-N Form :No.:1305 :qr::
sty NOT to be a_ first lien, use_ S-N. Form

lien to finance the
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STATE OF OREGON,

County of Klamath ' . .
On this.....31st... day of.
county and state, personally appeared ¢

1 9 Sl ., before me, a notar}; public x'nvand for said

Kenneth. L. Cordis.and.Jo.Amme .L... Coxdis.

k}ioil_'n' to me té ‘be theidentical individual.
knowledged. to.me that
Lot :

_ ted ‘the witfu'h instrument and ac-
and voluntarily. ' '

] al’s., described in and who execu
Lothey: ...executed the same’ fre

YIN TESTIMONYWHEREOF,I ‘have h’e‘reim‘t/o'sq't my hand“ and affixed
. my - official ‘seal ‘the day and year last above written.
» ‘Notary Public for Oregon. B
My Commission expires 2484




