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18 .81, between

ST DEED, made this-2Rd.day of -1 ...
BURTON E. GRAY and THEIMA

DN I I W I )

{I‘I'IIS~'I'RU ..;..........'....:..;.‘..b..

ertembex . , :
JERNYGRAY, husband and wife

Trsestive e anrr A A I I

. . . vy @8 gljantor, Wil]jam Sisemore.ias,trustee. and
-KLAMATH FIRST FEDERAL SAVINGS ‘AND LOAN ASSOCIATION, a Corpo;aﬁqn organized and existing under the laws of the

. The :granto irrevoc bl'y:-grants,; bargains,
KlamathCounty Oregon;, described as:

"N 1/2 of Lot 20, and all’of Lot" 21,
- of Klamath Falls, State of Oregon. =

s 2l W

which said, described real property. is not:currently used for agricultural, timber of. "grazing purposes,
“together-with -all and singular fh:s-farppl;rfénences, fenéments, heredifafnenis: rents, issues, profits, water rights, easements. or privileges now or
“ " hereafter belonging to, derived from or in anywise appertaining o the above described premises, and all: plumbing. lighting, heating. venti-
ok .- lating; air-conditioning, refrigerating; watering ‘and" ifrigation apparatus, equipment” and ‘fixtures, :together with all-awnings, venetian blinds, floor
i 5 covering in place such as wall-to-wall carpeting and linoleum, shades- and-built-in ‘appliances now or heresfter ‘installed in or used in connection
... with "the .above. described premises, including . all interest therein which the . grantor has or, may: hereafter acquire, for. the. purpose of securing
performance of each .agreement of the grantor herein contained and the payment of the sum of gg%‘l‘ S. 5855‘}5:0 UNDRED
% 40,572.00 ) Dollars, with interest thereon according to:the iterms iof a ‘promissory -note of even- déf% era\.v . payablé o ihe
‘beneficiary or ordér aqd. made by the grantor, principal and interest being ‘payable in monthly-installments of §..
BEEOBeL IV ER ™ Py 2-payetle,h Tionhly nsteliments of §- ,

.. commencing

= This trust deed shall furthef secure the payment of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the
it any, as'may be loaned hereafter by:the beneficlary to'the grantor or:others': : 'reserve account shall be credited to the indebtedness, I .any authorized reserse account
having an interest in .the sbove.described dlimpel’i , 28 may be evidenced by a. for. taxes, assessments, insurance premiums and other charges is not sufficlent’ at any
pote or motes. .. 1f-the indehitedness. gecured by -thia trust deed 18 evidenced.by .. time-for.-the:payment . of ‘such charges. as they become due, the grantor shall pay the
more.than . orie note, "the- beneliclary may credit payments received by it pon  defielt to'the beneflclary upon demand, and if not pald within ten days after such demsnd.
aoy-of Baid_notes or-part of.iny payment:on.one note and part on.another, . the beneficlary.may st lts option add. the smount of. such defleit: to the prineipal of the
as the beneficlary may elect, '~ - - obligation secured hereby. -

Lo Sh‘ould ‘the’ grantor fail-to keep any of the foregolng covcnants, then the
beneficiary -may -at_ its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
- the_grantor-on' demand and shall be secured by the lien of this trust deed. In
‘this-connection, the beneticiary shall have the right In its discretion to complete
any improvements made on sald premises and also to make such repairs to sald
property as in its sole discretion it may. deem necessary or advisable.

The grantor. hereby; covenants :to and with the trustée and the beneficiary
berein: that “the said-premises.and ‘property conveyed .by:.this .trust deed, are .
free and-clear of all emcumbrances and ‘that the grantor will and’ his: heirs,

an | - and- defend his sald - title th
against the clsims of all persons whomsoever,;™ y IV T B

v The grantor covenants and agrees to pay sald note’ according to the terms
thereof and, ‘when due, all taxes, assessments and other charges levied against
said. property; to _keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or. hereafter constructed on said premises within six months from. the date
hereof or the date construction js hereafter commenced; to repair and . restore
promptly and in good workmanlike manner any bullding or improvement -on
sald property which may be damaged or. destroyed -an pt:ly, when due, all
costs [ncurred therefor; to.allow beneflciary to ‘inspect- sald property -at all
times during- construction; to replace any work or materials unsatlstactory to
beneficlary within fifteen days after. written notice from. benefielary of ‘such
. fact; not to remove or d ¥ an{ build or- imp nts now -or ‘hereafter - which the beneficiary or trustee may appear and in any suft brought by bene-
constructed. on said premises; to keep all buildings and: improvements now._or ficiary to foreclose.this. deed, and ail said sums shall e secured by this trust
hereafter erected "upon: said ‘property. in . good-repair and-to- commit -or ‘suffer - " deed.” e e S A

- no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continucusly insured against loss

The:grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and.restrictions-affecting said property: to pay all costs,
fees and expenses of this. trust,” including the cost of titie search, as well as
the other .costs and - expenses of the. trustee incurred in. connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear’in and’defend dny action or proceeding purporting to affect the secur-
ity -hereof “or the rights ‘or powers ! the beneficiary or trustee; ond to pay all
costs and. expenses, Including cost of evidence of title and attorney's fees /n a
reasonable sum to be fixed-by the court, in an&' 'such action or proceeding in

by tire or, such other hazards as:the:beneficiary-may from time to ‘time require,
‘in.& sum: not less .than: the original principal sum of ‘the note or.obligation
secured. by this trust deed, in.a ¥ Or: to the bene-
ficlary, and to:deliver: the original policy. of ;insurance ‘in correct form and with
approved ;loss .payable: clause in. favor ‘of:the -beneficlary attached : and: ‘with
flremimn»pald,- to -the Rrincl al: place: of business. of .the -beneficiary at.least

{teen -days prior to the effective: date -of: any. such policy of .insurance. - If
said of  insurance {3. not:so’ tendered,. the beneflelary may in {ts- own

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shail not be obligated or required to furnish
any further statements of account. .

It is mhtuall& nigreed that:

+ 1. In_the. event that.any portion ,or' all of said property shall be taken

underthe right of eminent domain or condemnation, the beneficiary shall have

the right to commence, prosecute in its own name, uppear in or defend any ac-
y or t

policy.
discretion obtain insurance for.the benefit of the ‘beneficiary,- which. |
a!};ﬁll‘,hz “by the' tor :during .the full- term ‘of ‘the policy thus
obtaiped. - B : o . N N

:assessments, -and  governnental charges -levled . or - assessed agalnst the .above described pro-
perty and .insurance ‘premium while-the indebtedness secured hereby. is in excess of 806
of the lesser of the original:purchase price ‘pald by the grantor at the time: the. loan was
made or ‘the beneficlary’s original appraisal value of the property.at the time the loan
was .made, grantor will pay to the benefleiary in addition to the monthly payments of
principal and interest. payable under the terms. of the note or-obligation secured hereby
on the date installments on principal and fnterest are payable an amount equal to:1 /12
-of- the taxes,” nssesaments, and other charges: dug-and payable with respect to sald property
within edch succeeding 12 montha and also /26 of the Inatiraen prembitin paguble with
resticel to enld propeety sefthin’ each auceeeding threo yems while thiz ‘Prust Deid o in
effect "85 estimated nnd directed by the beneficlary, ‘Beneticiary ‘sbult pay to the grantor
interest on sald amounts: at 4 rate not less than the highest rate authorlzed to.be patd
by ‘banks ‘oo their open passbook -accounts minus 8/4 of 1¢5. If such rate Is less than
46, the rate of Intercst paid shall be 49%. Interest shall’ be computed on the average
monthly balance fu the account and shall be pald quarterly to the grantor by crediting
{o' the escrow account the amount of the Interest due. .

While the grantor is to ‘pay ‘any and’ all taxes, -assessments und other cliarges levied
or asses;ed 3gainst said property, -or any part thereof, before the same begln to bear
interest und also te pay premiums on all Insurance policies upon sald-property, such pay-
‘ments are to be made through the benefieiary, as aforesaid. The grantor hereby authorizes
‘the beneficiary to.pay any and all taxes, assessments and. other charges levied or imposed
‘against’ safd property. In the amounts as shown by..the statements “thereof .furnished by the
“eullector ‘ol such taxes, assessments or “other.charges, ‘and to pay. the fusurance . premiums
In the amounts shown on the statements. submltted by theInsurance earclers:or. thulr . rep.
resentatlves” and to wlihdraw. the ‘sums’ which may be . requleed from the réserve accoutit,
it any, established for that purpose. The geantor. agrees Inno event to hold the beneficlary
responsifble for fallure to” hme ‘uny insurance. weltten of fur any -loss or damuge growing
otit of A defect It any {nsurance polfey. and the beneflefary hereby s authorized, In the
cent of any loss, 1o compromise and settle with any- Insurance company and to apply any
stich Insuratice ‘recelpts upon the obligations secured by this trust deed. In computing the
amount of_ the Indebtedness for payment and satlsfaction fn full or upon ‘sale or other

That for the purpese.of providing reéulni'lylor the prompt p:u'mem.- of all tixes,

“'as -the beneflclary may determ!ne.

tion or di or. to make an, p in with
such. taking and,-if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re-
quired to gay all reasonable costs, expenses and attorney’s fees necessarfly pald
or incurred .by. the grantor in such proceedings, shall be paid to the beneficiary
and applied by It first upon any reasonable costs and expenses and Attorney’s
fees necessarily pald or incurred by the beneticlary In such pr dings, and the
bolance. applied upon . the Indebtedness secured hereby; and the grantor agrees,
at {ts own expense,-to take.such actions and-execute such instruments as shall

n . oh g such D tion, p ptly upon the beneflciary’s

e Iy
request.. . .- .

« 2. At any  thue and from time to time upon written request of the bene-
{lelary, payment of {ta feen and presentation of this deed and the note for ca-
dorsemont, (In eane of full” reconvoyance, for canceilatlon), without affecting the
llabllll{ of any peraon for the payment of the lndebtedncas, the trustee may (a)
consent to the making of any map or plat of sald property; (b) join In granting
any easement or creating and restriction thereon, (¢) loin in nur subordipation
or.other agreement affecting this deed or the tlen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In Any reconvey-
ance. may be described as the “person or persons lcﬁully entitled thereto” and
the recitals thercin ol nny matters or facts zhall be conclusive proof of the
truthrulmthcrcof. Trustee's fees for any of :the services In thls paragraph

shall be 42 not ‘less than $5.00

3. As. adiditional security, grantor hereby assigns to beneficiary during the
continunnce of these trusts all rents, issues, royaltles and profits of the pro-
perty affected by this deed and of any: personal property located thereon. U}:xtll
grantor shall :dcfaultin- the payment of any indebtedness secured hereby or in
the performance of ‘any agreement hereunder, grantor shall have the right to ool-
lect alt such: rents, issues,” royaltics and:profits” earned. prlor to ‘defauit as they
become.due and payable. Upon-any by h + the bene-
fleinry-may at any time without notice, either In- person, b{ agent or by a ro-
colver to he appolnted c?l’ A court, and without regard to the adequacy of any
security for the indebtedness hereby sccured, enter upon. and take possession of
enld properly, or-any part thereof, In- [t own namo aue for or otherwiao oolleoct
the rents,” lasues and proflts, Including those past. due and uapatd, and apply
the same, less costs and expenses of operation and collection, lacluding reason.
abie attorney's fees, upon any Indebte ness - secured - hereby, and in such order

! S TR
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The cntk.ﬁng ‘upon and. takln g possession of sald. . Pro; pert 5
of mch rents, issues and profits or the procesds of fire and other insurance pol-
icies or contxrensauon or awards for an;

the application or release thereor u oresald. lhall nob cure ‘or. walve any
: talé!ht orunouee of any ‘act .done : punuant to
such 'notice. :

© '5; The grantor shall noﬂfy beneﬂdnry in wrltln of any sale or con-
tract for ‘sale of the above described property and Iumlsh beneficiary on 2
Iorm mp lied it with such personal information concerning the purchaser as

arily be required or 2 new loan applicant and shall pay beneficlary
a nervlee charge.

<> 8. Time i3 .of the essence of t'h]n lnstrum:nt and upon defnult by the
grantor in %nyment of any indebtedness secured bereb{ or in performance of any
agreement hereunder, the beneficiary may declare .all sums secured hereby im-
mediately due and payable by delivery to-the trustee of written notice of default
and ‘election to sell the trust property, which no’dce trustee shall cause to be
duly filed for record. Upon delivery of said notice of

taking or damage of.the property, acl‘xd_

bhx;xé:t. The ’tirnung shall
Y- 1aw, conve g the

s or Implied. Tho
recitals . inthe -deed: of any -matters-or hcts shall: bo eonehulva proof of the
truthfulness thercol. Any :person, excluding the tmm but lncludlnz t.he grantor
and che bene(lclary. may -purchase at:the ule. i

nouncement, at the time- ﬂxed eeg recodlng poa
deliver:to: the .purchaser-his in rorm u requl;
perty :s0 sold,: but without ‘any:

o, en the Trust,ee sells purnua.nt to th POwWers . pro ﬂded hereln, the
trustee sha.ll a}:p the proceeds; of - the: t.rust,ees sale as follows: (1) To
the expenses of the’ sale fncluding the’ eompenutlon of the trustee, and a
reasonable charge by - the. attorney,:' (2): To 'the obligation secured by the
trust" ‘deed, To :all persons having - recorded liens' subsequent to  the
interests “of " the trustee in the, trust deed as thelr interests appear in the
order of ‘their priority. - (4) The surplus, i to the grantor of the trust
deed ‘or to his successor in -interest entitled such surplus.

" 710, For any reason permitted by law, the benellclary may from time Lo
time or s_to any trustee: mamed hereln, or to any

po! and to sell,
the beneficiary shall deposit with the trustee this trust deed and &ll promlssory
notes and documents evidencing expendlturcs gecured hereby, :whereupon the
trustees shall fix the tlme and place: of sale and give nouee thereo!’ as then
required by law,

7. After default -and any time prior to .five days be!ore the date set
by the Trustee for. the Trustee’s. sale, the grantor or other person: so
prlvikﬁed may pay the entire. amount then:due under this trust deed. and
the obligations secured therebz (including costs. and expenses actually incurred
in enforcing " the s of e obligation and trustee’s -and attorney’s fees
oot exceeding ther t.han such portion of the principal as would

. not. then beti‘tl}ea ad no ef-u%tu:écurred uaéaebﬁgrelgdjmult

8 After the. lapue of such as may then be required by. law folmwmg
the recordation: of said . notice of:default and giving -of safd notice of sale, the
trustee shall zell said property. at the time and: place fixed by him:in said: notlce
- of ssle, either as a whole or in seg]mta parcels, and .in such order.as he ma;

termine, at public auction:to the highest:bidder.for cash, in-lawful money of:
United States, p a.hle at the time of. sale.Trustee: may postpone’ sale or allor
any:portion of s: erty by public aanouncement at such time and: placs:of
nle and: from tlme bo tlmc thnrea!ur muy postpone tha ule by pu Uu an:

tm:tee hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties eonferred upon any trustee herein named or appeinted hereunder. Each
uc! i on shall be made by written instrument executed
by the benehclnry, containing . reference .to this trust deed and its place of
record, -which, when recorded in the office of the county clerk or recorder of the
county or oounl.lv:s in which the property is cd, shall-be ive proof of
proper . app of the trustee.

l .. Trustee nccepts this tmst when' this deed, duly executed and acknow-
ledged is made.a public récord, as provided by law. "The trustee is not obligated
to notily. any . party hereto of pendmg sale under any other deed of trust or of
any .action or -proceeding in-which the grantor, beneficiary or trustee shall be a

. party..unless- such - nctiun or proceeding is- bmught, by the - trustee,

12 This deed applles to," jnures to- the . beneht of, and binds sll parties
heret.o, their -heirs, .legatees devisees, administrators, executors. successors and
assigns. The term- *‘Deneficiary’’ shall mean the holder and -owner, including
gledgee, of “the ‘note: secured- herghy, whether or not named as a beneficlary

erein. :In construing this deed and whenever the context so requires, the mas-
culine gender includes the !emlnlne and /or neuter, and the singular number fn-
cludea the plurn H

]N WITNESS WHEREOF said grcrntor hcrs hereunto set hxs hcmd cmd seal the day cmd yecxr hr t agbove written.

for scici dounty'und siate;  personally appeured the wmﬁn named. 3
GRAYHand THELMA JEAN GRAY husband and wife:’

I\I—otmy I;ublxc_ ?;;“ bregox;~
.My commission expires:

At

'TRUST DEED

1 certify that the within instrument
was received for recc:d on the .2nd..

v day of . _September. . .. .. , 19.81,
;:::Ef :::E:‘;:: at 3:11....c'¢clock P... M., and recorded
FoR  RECOROING in book..M81....... _.on pagel5625..

Grantor LABEL " N - COUN-
TIES WHERE

USED.)

o Record of Mortgages of said County.

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
. Banehcm:y

Witness my hand and seal of County

" Evelyn Biehn County Clerk
County Clerk

Recording Returmn To:‘
i KLAMATH FIRST FEDERAL SAVINGS'
AND LOAN® ASSOCIATION

‘ REQUEST FOR ‘FULL RECONVEYANCE
To bo- uscd only'when_obuqalhp- havo ‘bosn pald.’

TO W.Ihom Slsomoro. eiirmsnrinieny . TUSIOO.

“The u.nderslgnod is the legal:owner:.and holder of all- indebtedness: secured: by the foregoing:trust deed. ‘Al sums secured by said trust deed
: hcve been fully paid and satisfied. ' You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to'statute, to cancel all evidences of indebledness secured by  said ‘trust: deed (which are dellvered to you herewith together with said
trust . deed) and to, reconvey, wilhout wcmcrnly, lo the 'parties -designated by the terms of sczid trust deed the_estate now held by you under the

:/Klamaﬂ; Fi‘rsf‘ Fedefal‘ .Savbings:’&rv !.yéan’ Associaiion. Beneficiary




