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ATTORNEY AT LAW

514 WALNUT BTREET

P. O, BOX 388
KLAMATH FALLS, OREGON 957601

TELEPHONE (503) 884.9275

VoL page_ 1661
CONTRACT OF SALE
_THIS AGREEMENT made and entered into this‘ggfff
August, 1981i by

TR acy

hereinafter desiénated as-Sellers,.

and between RUSSE .

and JOHN J. MURNANE, hereinafter|

designated asg Purchaser;
WITNESSETH:

Sellers agree to sell to Purchaser ang Purchaéer

agrees to burchase from Sellers, the following described real

Property situated in Klamath County, Oregon, to wit:

;SW 1/4 of NE 1/4 of Section 35, Township

34 South, Range 8 East: of the Willamette
Meridian, Klamath County, Oregon.

+ Township 34

South, Range 8 E.W.M., Klamath County,

Oregon,

Together with all mineral angd subsurface
rights.

and at the Price. of THIRTY TWO THOUSAND DOLLARS
($32,000.00) witn FOUR THOUSAND DOLLARS ($4,000.00) payable upon
the execution of this Agreement, with the balance of TWENTY EIGHT
THOUSAND DOLLARS ($28,000.00), at the rate of Three Hundred Dollars

($300.00) bper month,

annum on the unpaid balance from the date of this agreement.

Payments shall be made to
Survivors, at 5227 Mazama
as they shall order, with

the option of designating
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the order of the Sellers, or their

Drive, Klamath Fallé, Oregon 97601, or

the provision that Sellers shall have

an .escrow, at any. time thereafter, +o

which Purchaser shall make‘payments and at which escrow the deed
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and tltle pollcy shall be held for thelr benefit. The first pay-
ment due on sald Contract of Sale shall be on September 10, 1981.

It is prov1ded that Purchaser shall not make addition-
al payments, other than as provided for above, prior to January 1,
1883, without paylng penalties equal to the income tax burden to
the Sellers caused thereby. Thereafter, Purchaser shall have the
right to make additional payments without said penalties.

Purchaser agrees to keep  the property, at all times,
in as good of condition as it is now, .and that improvements now on
or which may hereafter be placed on said property, shall not be
removed or destroyed before the entire purchase price shali be paid
and that they will regularly and seasonably and before the same
shall become subject to interest charges, penalties, or other
charges, ‘all taxes, assessments, liens, and encumbrances of whatso-
ever kind and nature. Failure to comply with these provisions
shall constitute default under this contract.

Sellers, without a duty to do so, shall have the
option of paying such taxes and add such amount to the balance due
from the Purchaser to the Sellers hereunder, which shall accrue
interest as provided herein, at the rate of Eleven Percent (11%)
per annum and shall be paid to the Sellers .as herein provided.

k Sellers, upon thebexecution of this Contract, shall
make and execute in favor of Pnrchaser, a-good and sufficient
Warranty Deed, conveying fee simple title to said property, free
and clear of all encumbrances as of this date, except the usual
reservations and exceptlons customarlly contained in the transfer
in this area. "Said deed w1ll be dellvered to Purchaser, or as he
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GLENN D. RAMIREZ
ATTORNEY AT LAW
514 WALNUT STREET
. P. 0. BOX 368
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11 principal, interest and taxes as herein provided, within th:éé§$kﬂ
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shall designate in writing, upon'full payment of encumbrances and
the principal and interest which is due to the Sellers.

Should Purchaser become in default under this Contract
Sellers may maintain ejectment against the Purchaser to regain the
immediate possession of said property, without written or any
notice to Purchaser, and the Purchaser agrees to pay to Sellers,
all costs involved in suchaction, including title report,
attorney fees, and allowable court costs, including attorney fees
upon any appeal, together'with costs of appeal. This is in
addition and not'ih lieu of ‘the rights hereunder provided.

Shouid Purchaser, while in default, permit these
premises to bécome vacant, Sellers may take poésession of same for
the purpose of protecting and preserving the property, and their
security interest herein; ‘And in the event possession is so
taken by Sellérs,‘they shail bé deemed not to have waived -any of
their rights herein provided. |

Time is of the essence in this Contract and all
parfies are aware that late performance may place in jeopardy the
rights of prior owners'and encumbrances. Thus, should the
Purchaser fail to make the aforesaid payments, herein siiéfzzg?é

A

e .
(869

ys, Seller, without written notice to Purchaser, shall have
the following rights:

1. To immediately take possession of the premises herein
above-described, declare this Contract null and void,
and after deduction of all Sellers' expenses in
connection with this sale, reasonable rent, and any
damages which Sellers may have inzcurred by reason of
said breach by said Purchaser from the principal
payments made by Purchaser herein, refund the balance
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of said principal to said Purchaser. It being
understood that the portion of the payment
attributed to interest shall be earned income
to the Sellers upon the principal balance due
them and not be refundable.

2.. . To foreclose this Contract by strict foreclosure.

3. To declare the full unpaid balance immediately due
and payable.

4. To specifically enforce the terms of this agree-
ment by suit in equity.

Should it become necessary for either party to secure
the services of any attorney or incﬁr any other expenses to
enforce any of the provisions of this'Contract, the part in défault
agrees to pay such reasonable attorney fees aﬂd expenses necessary
to suéh enforceﬁent,rtogether with such -attorney fees, foreclosure
report, and expenses Which may be incurred in a lawsuit, including
fees and costs upon any appeal to an appellate court.

Purchaser agrees that failure by Sellers, at any time,
to require performance by Purchaser of any provisions hereof, shall
in no way affect Sellers' rights hereunder to enforce same nor
shall any waivet of Séllers of’any breach of aﬁy provision hereof
be held to be a waiver of any succeeding breach of any such
provision, or as. a:waiver of the provision itself.

| "It is pfovidéd that prior to payment of over one~half
(1/2) of the balance due Sellers, Purchaser shall not assign or
transfer or sell thei;\rights under this’Contract to a third party
without first obtaining written consent of the Sellers, which
consent shall not be withheld unless Sellers can étate good cause
the:efore. After one-half (1/2):0f-the ‘balance due Sellers has
been paid,'thié proviSion shall 'no longer-apply. Except as herein
CONTRACT OF SALE
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provided, this Agreement éhall bind. and inure to the benefit of,
as the Cchumstances may requlre, the partles thereto, their
respective heirs, -executors, administrators, personal representa—
tives, ekcept,that Purchaeer or Successoxr to Purchaser shall not
be relieved of personal liability herein by any assignment of
intereet to another party. . |

"WITNESSETH the-handsrof the parties, the day and year

first written.

V2 tt Qe (“ /0 AW/ T

RUSSELL. O. PALMER ~Seller JOHN J(/MURNANE Purchaser

LL//Ly 4 //)

ANN. B. PALMER Seller
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county of Klamath- )
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Personally appeared the above—named - RUSSELLtb 'PALMER
and ANN B. PALMER, and acknowledged the foreg01ng rnstrumen'»to A
be their voluntary act and deed. . _ iy

Before me:

My commission expires:

NOTARY PUBLIC FOR OREGO —

o 7 : FORM NO. 23 — Ac‘:"o:::ﬁ?\g:'?::
‘ IFORN 1A . - - STEVENS- -NESS LAW PUB {o .
TATE OF GREGEON; CAL ,

S ‘ ’ 8S.

ust. . ... s ,

8th o Aug
BE IT REMEMBERED That on this..... 28
before me; the undersxgned a Notary Public in and fot satd County and State, personally qppeared the within

named .. hn.J.Murnane

k to.me to described in and who executed the within instrument and
0

“;{’W" ledged to me that he same freely and voluntarily. .

acknowledse IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed

< my ofhcxa seal the [da d year last abg

o oecnnent (
o ey Lo 02 j,ﬁ TRALC

n erl
ARY PU?“%%?Q";&%RQNM Notary public fo gon= Cali fornia
M\%gxﬂ(‘,‘gm““aﬂ'”“” 2.1 o mmission expires.. Jan.. 28 1985 s

STATE OF OREGON; COUNTY OF KLAMATH:‘ss.::_j. . i - . )
1 hereby certify that the Within instrument was receivcd and filed for_tecord on the
3rd day of September 'A.D.,~19§l at 9:39 o'clock A M., and duly recorded in

- . EVELYN BIEHN
vol M8l of Deeds on page_15662 - 7 COUNTY CLARK

eputy
FCC s 20.00 : ) . )




