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* THE. MORTGAGOR.

mortgage'svr'tor the S"I;‘ATI-‘:’QF QB}-:(J;O!}I, represent d r’lld‘acthjlg»by 'E'hve ‘Dir'ector of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in’the State egon ancl_reouﬁfy of Klamath

SRR

Lot 4, Block 9, Tract No. 1020 known as THIRD ADDITION TO SUNSET VILLAGE, in
" .-z the ‘County of Klamath, State: ofi;:Oregon s .

2
3

s

together with'the tenements, heriditaments, rights, priviléges, and appurtenances including roads and easements used in connection
with : the - premises; electric: wiring and fixtures; furnace-and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, lincleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery..flora, or;timber.now :growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing: items, "in whole or:in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Fift-y One Thousand One and np/100__?_.._.-....._--—-.------—-- ______ Dollars
(551:001:00'?' .), and interest theréon, evidenced by the following promissory note:
1 promise to pay to the: STATE OF OREGON F1 ft‘y One Thousand One and nO/].OO"" ----- I

T T NnTINnITIIIT I T Dollars ($ 51’001’00--,-_--7_ ), with interest from the date of

initial disbursement by the State of Oregon, at the rate of ....2%° percer'Ai per annum until such time'as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 347, 00=mmmmmm e re L OCTODEY 15, 198l-c=---memmmm—ews (347,00 on the
15th0feverym0nth""" thereafter, plus one-twelfth Of---_-----the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully-paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. .

The due date of the last paj;mem shall be on or -before . September 15’ 2011_---__------------_

In the event of transfer of ownership of the premises or any part thereof, I will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer, -

Tb ‘This noié is 'sec‘ui'ed"by a inortgage,jthel terins of ich are made a part he;ejof.(

_-Dated at:

"l"he niort'géxv'gc;r‘v o‘r_'sub‘s'edl;len'i owner may:pay. all or any part.of the:loan at any time without penalty. .

L The morigagor covenants that he owns the premises in fee.simple, has good right to mortgage same, that the premises are free
“from encumbrance, that he will' warrant and “defend same forever ni inst the claims and demands of all persons whomsoever, and this
. covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER 'COVENANTS "AND ‘AGREES: -
1. To pay all debts and moneys secured hercby: L
2. Not to permit. the bulldings to,become vacant: or:unoccupled;.not to permit the removal or demolishment of any buildings or im-

. provements now, or ' hereatter. existing; 'to keep, same; in .good re| to complete all.construction within a reasonable time in
-accordance . with, any, agreement “ma @hetwegqﬂheﬂ pqx{ug,s;here‘ R T P . .

3. Not to perj’r\lt the (;umng'cr removal of any vt»lmb_gr ex_cept,_,fyqxj:,hls;own ‘c_lvqn"\esuc use; not to commlt‘ or suffer any waste;
4. Not to pcrmn. hc hgé otutkhe ‘pryc‘f:nisres ié;"flmy‘:pvbj‘ec:tiﬁv xi,bl!: ;Jr val‘n‘yvtul bﬁrpgsc; :
5. Not to permit any inx. ’nsséssmcnt. ifen, oz“;cm.;ﬁmg'n.x‘nccutb exist at nny' time;
6. Mortgagee is authorized to pay all feal’ robérty;‘t:a‘izés ‘asse agai he
. advances to béeax;intgrest as_provided in,tge note;..

d against the premises and add same to the prinelpal, each of the

7. 'To keep ‘all ‘buildings uring the term of tHé mortgage, sgainst 1oss by fire and such other hazards in such

ingly insure ;
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redempllor\i—ex}%ne‘:ig; 3
: dt s
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8. Mortgagée shall be ' entitled “to all compensation and damages recéived under right bf eminent domain,’ or for ariy'sé‘curi‘ty volun-

tarily released, same pplied :upon . the indebtedness;

]

.. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To prémptl& hotify mort.gag’ee in writing ot a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer toc the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on

all paymepts due irom the date of transfer; in all other respects ,thls: _mortgage’shgll_ remain in full force and etfect.

The mortgagee may, at his option, in.case of default of.the .mortgagor, perform same in whole or in part and all expenditures
made in sc doing . including the employment . of an: attorney ‘to secure compliance .with the ‘terms of the mortgage.or the note shall
draw interest at the rate provided in.the note and. all such expenditures;;shall, be immediately .repayable by.the mortgagor without
demand and shall be secured by “this mortgage. . T o

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the-application, except by written: permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, o ) L .

Theé ‘failure 'of the tnorfgagee to exercise any cptions' herein set’ forth will ‘niot ‘constitute ‘a waiver of any Fight arising from a
breach of the covenants. =~ & .0 TR S o o B T : o ) X : .
N In case foreclosure is comir d,.the mortgagor shall be liable: for the: cost. of a- title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach '6f any covenant of the mortgage, the “Fiortgagee shall‘have thé right to enter the premises, take pos
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. .

The .covenants and agreements herein shall extend to and be ‘binding upon the heirs, “executors, administrators,” successors and
assigns of the respective parties hereto. -

It is distinctly understood. and-agreed:that -this note-and, mortgage are subje'ct‘to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 :to-407:210- and ‘any: subsequent amendments ' thereto and to all rules and regulations which have been
issued or may hereafter be issued the Dir £ Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine sh i
applicable herein.: = = - -

b kdéemed[to» mél/ud;éithe fe blai':t'h'e iplural where such  connotations are

. ‘19. 8]_

. (Seal)

(Seal)

(Seal)

N ;_Befarejﬁe‘. aNotary.?ﬁmic,';pér‘sénaHy appeared the within d JAFIES R. DENHAM
A T S N AR VE L
T

., W %KX and acknowledged the foregoing instrument to be ...

3.5 voluntary

L e . ‘. ol R
act and deed. B
R RN v,

A tl 4 i :‘.
M’I;NESS by“halﬁd and‘uljicml seal the day and year last above written.

% fa 7/‘”0,4417

O ke

otary Publfc for Qfegon

My Commissioﬁ expires \’—37’ 9 ﬂ/z "8 (

MORTGAGE :

. FROM ' . . TO D_epartment of Veterans' Affairs
STATE OF OREGON, o S }
- H S8,
County of Klamath
I certify that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,
_ R Klamath
No. M 81??5;2"5‘6'87? on the c..... di County .. -
By %e - ﬁ) (b(ﬁ/;,.
Filed - - -
. Klamath
County Deputy.

After recording return,to:

DEPARTMENT OF VETERANS' AFFAIRS

) .General Services Bullding
Salem, Oregon 97310

Form L-4. (Rev. 3-71)
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