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S rHIS TRUST DEED, iade this ...... 350 day of Septembe ‘ 19. 9L petween
.'KIP.GUERRERO.and, DEBRA LEE VAUGHAN, not as tenants in,common,.but with the right

“of survivorship R
MOUNTATN TITLE COMPANY, INC.

as Grantor, T II RRek as Trustee, and

~.. . OSCAR E. GLEVELAND .and JOAN CLEVELAND, husband and Wife‘

as Beneficiary,

) WITNESSETH: e
o Graritor irrevocably grants, bargains, sells and conveys to trustee in_trg}St, with power,
in.” Klama‘bh REEREaN Thow s '.County, qtego?; ‘g:f’sc%ged as: . e L - i . S
A»tractﬂpf_land”s;tuated in the SS%NsSE4SExR of Section 3, Township -39 .South, Range 9
. Fast of the-Willsmette Meridian, Klamath County, Oregon, being more particularly
described a8 follows: B N T -
Beginning at a5

of  sale, the property

nning: at inc ron pin which lies North 01° 14 ‘West a distance of 685.3 feet
'and*South189o 261 West a distance: of 557.30 feet from the cased iron pin which marks the
Southeast. corner of said Section 3: thence continuing South 890 26! West T72.70 feet to a
5/8;inch»ironApin;“ihence&Nopph*Ol,Nlh' West a_ distance of 139.10 feet to.a 5/8. inch iron
pin; thegce North 89° 24' Bast a distance of 72.70 feet to a 5/8 inch iron pin; thence
South 01~ 14' East a distance of 139.1k feet to the point of beginning, with bearings
based on the East line of said Section 3 as being North 01° 14" Vest.

together with all and gular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or - hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ;

<" ""FOR THE PURPOSE -OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
THIRTY THOUSAND. FOUR ‘HUNDRED -AND NO/1.00:

sum of .= ;

TOTTITTUTIIITII i y Ddliafé, with interest the(epri according to the terms of a promissory
note of even date herewith; payable to beneficiary or order and made by grantor, the final payment of ‘principal and interest hereof, it
not sooner ' paid, to be due and ‘payable s Dl September 3l e e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

(K
it sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the benefticiary,
. then, at the beneliciary’s option, all obligations secured by. this instrument, irrespective of the maturity dates expressed therein, or
o herein, shall become immediately due and payable. )
- The above described real properly is not currently-used fof ‘agricultural,” timber ‘or grazing purposes.
E. To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat _of said property: (b) join in
¥ - :1.-To protect, “preserve and maintain - said property in” dition "~ . or creating any restriction thereon; (c) join in any

good & 4 any A !
and repair; not to_remove. or demolish. any building or improvement thereon; subordination_or other agreement allecting this deed or the lien or charfe
Tot to commit or permit any waste of said property. - . E ¢thereol; (d) Teconvey, without warranty, all or any part of the property. The

TV 2. To.complete or restore promptly and in good-and workmanlike frantee in any reconveyance may be described as the ‘‘person or persons
“a building or impr which may be constructed, damaged- or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay.when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustee's lees for any ol the

ol o >3, To comply with all laws, ordi r lati ts, condi- services mentioned in this paragraph shall be not less than $5.
s tions ‘and. restrictions ‘alfecting ‘said property; it the beneficiary so requests, to 3 10. Upon any delault by grantor hereunder, beneficiary may at any
o join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recciver fo be ap-
cial- Code as the beneficiary’ may require ‘and to pay flor filing same in the pointed .by a court, and without regard to the adequacy of any security for
— proper public office .or oflicés; as well as the cost of all lien searches 'made the indebtedness hereby secured, enfer upon and take possession of said prop-
X by. filing olficers or.searching agencies'as may be deemed desirable by the . erty. or any part thereol, in its own name.sue-or otherwise collect. the rents,
o beneliciary. _ ~ rr 2 . . *“issues and profits, including those past due and _unpaid, and apply the same,
E 4. To provide: and tontin 1y intain i on the. buildi . " less costs and expenses of operation and’ collectit including r ble atfor-
now or heréafter erected-on the said premises against loss or damage by fire ~ ney's fees upon any indebtedness secured. hereby, and in such order as bene-

and such other hazards a"‘hfllfﬂidfﬂ W ls:f time to time require,.in . - ficlary may determine. L

an amount not less than $...L 1. 11181 able. vaiug., written in 11. The entering upon and taking possession ol said property, the
bla to the benel, y. with loss payable to the Iatter; all collection of such rents, issues and prolits, or the proceeds of tirc and other
policies ol insurance shall be delivered. to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damagde of the
it the grantor shall iail for any reason to procure any such insurance and to ' property, and the application or release thereol as alar . ahall not cure or

deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default.or notice ol default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.

the beneliciary may procure the .same at_ grantor's expense. The amount . . . .

collected under any fire or other_ insurance: policy may be applied by benefi- 12, Upon ‘default by grantor.in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hereunder, the bencliciary may
may determine, or at option of ‘beneficiary the entire amount so collected, or declare all sums secured hereby _immediately due ‘and payable, In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust deed

not cure or waive any default or ‘notice of deéfault hereunder or invalidate any - in equity as a mortdage or dif'ECf the trustee-to foreclose this trust deed by
act done pursuant fo such notice. advertisement and sale. In the latter event the beneficiary or the trustee shall

5. To keep said_ premises free from construction Ilens and to pa all execute and cause fo be recorded his written nolic.e of default _and_ his election
taxes, assessmentspand 6fher charges that may beé levied or assessed u;;)o}:v or .. to_sell the said. described real property to satisty the obligations secured
against .said property  before any part of such taxes, assessments and other - hereby, whereugon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insurance- premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to loreclose by advertisement and sale
by :direct- payment or by : providing * beneliciary with funds - with which to then after delault at any time prior to flive days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee lor the trustee's sale, the granfor or other person so privileged by
and the amount so_paid, with"interest at the: rate:set forth in the note secured ORS 86.760, may pay to the bencliciary or his successors in interest, reipec-
hereby, -together with -the obligations described -in paragraphs 6 and 7 of this .. tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to’and become a part of the debt secured by this .. obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising trom breach of any of ‘the ' ‘enforcing the terms of the obligation and trustee’s and attorney's fees not ex-

covenants hereot and for such payments, wth-interest ‘as aforesaid, the prop-: ’ ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as.well. as. the grantor, shall be bound to.the. : cipal as would not . then be due had no. default occurred, and t_)_xere_by cure
same extent that they are bound for the pay t he igati herein the delault, in which event all foreclosure p dings shall be d by
described, and ‘all’ such” payments shall be immediately due and payable with- the trustee. :

out notice, and the nonpayment: thereof:shall, at: the option ‘of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and

render_all sums secured. by, this: trust deed. immediately.due_and payable and - .place designated in the notice ol sale or the time to which said sale may
constitute a breach of this trust deed.. . ..., N . . .- be postponed as provided by taw. The trustee may sell said property either
: To -pay all costs, fees and expenses of ‘this trust including the cost in one parcel or in' separate parcels and shall sell the parcel or parcels at
of - title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and frustee’s and attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred, ‘- Do L, L s - the property-so sold, but without any covenanf or warranly, express or im-
7. To appear in and delend any action or proceeding purporting to  plied. The recitals in the deed of any matters of fact shall be conclusive proof
aftect the security rights or.powers of beneliciary or trustee; and in any suit, . .ot the truthfulness - thereof. Any. person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including  the grantor and beneliciary, may. purchase at the sale.
any suit for the foreclosure ol ”,"’d'.eq' to- pay all costs and “expenses, in- - © 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence .of - title and :the beneliciary’s or trustee's attorney’s lees; the  epan apply the proceeds ol sale to payment of (1) the expenses of sale, in-
amount ol attorney's lees mentioned in this paradraph 7. in all cases shall be . ), ding the compensation ol the trustee and a reasonable charge by trustee’s
tixed by the trial court and in the event of an appeal from any judgment or attorney, (1) to the obligation sccured by the trust deed, (3) to all persons
decree of the . teial court, deantor lurther afrees to pay such sum as the ap- having recorded liens subsequent to the inferest of the trustee in the trust

pe"'nlel court sha}l|l ndiud'm" reason le as the ber y's. or frustee’s aftor- . deed as thelr interests: may appoar in- the order ol their priority and (4) the i
ney’s fees on such appeal..: . - k sueplus, it any, to the grantor or to his successor in interest cntitled to such {
It is mutually agreed that: surplus. . i

8. In the event that -any portion or ail of said propesty shall be taken
¢t domai ] jon, b i

16. For any reason permitted by law beneficiary. may from time fo H
t A or

under the right of or y shall have the i . i ]
right, if it so elects, to require that all or any portion of the monies payable time trustee inted hereunder. ‘%;0'2 :‘::;‘le:pnnm;i:;;rcz)n;r‘:ﬁhl:’r:l); H
as compensation for such taking, Which are in excess of the amount required con to the trustee, the latter shall be vested with all title !
to pay all reasonable costs. expenses .and attorney's fees necessarily paid or powct’! and duties conferred upan'nny trustee herein named or nppcinr«j |
mcu(rcd by grantor in such proceedings, shail be paid to bcmhcmry and ‘hereunder. Each such appoil 2 substituti shall be made by written H
applied by it liest upon any reasonable costs and expenses and attorney's fees, instrument ted by b ticiary, ini reference to this trust deed
both in_the trial ""d,_ﬂpe"’““‘dm"”’; '}“C“”""’Y_P"',"I or mc;‘xrn:d’bg' Pg'"“‘ and its. place ol -record,. which, when recorded in the ollice of the County
hcmr)'d";1 Sugfz' proc A > an ”‘f“ 2 . app "P“’" ":k° '"‘; t ‘!“"‘“ -Clerk or Recorder of the county or countics in which the property is situated,
secured hereby; and grantor afrees, at its own cxpense, {0 ¢ such aclions shall be conclusive prool ol proper apf t of the succ trustee.

and execute such instruments as shall be necessary in obtaining such com-
penzation, promptly upon beneliciary’s request.

9. At any time and irom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and ‘the note for
endorsement (in case of full reconveyances, for cancellation), without affecting
the liability of any person_ for the payment of the ind. § trustee may .,

17. Trustes accepts this trust when this deed, duly executed - and
acknowledged ‘is made a public record as provided by law. Trustee is not
obligated to notily any party hereto o} pending sale under any other deed of |
trust or of any action or proceeding in which grantor, beneliciary or trustee i
shall be a party unless such action or proceeding is brought by trustee. H

NOTE: The Trust Deed Act provides that the trustes’ hereunder must be ‘either an’ attomey, who is an-octive ‘member. of the Oregon State Bar, a bonk, trust company

or savings ond loan ossociation authorized to do business under the laws of Oregon or the United Stotes, a title insurance company authorized to insure title to real

property of this state, ifs subsidiaries, affillates, agents or branches, - the United Statos or any agency theroof, or an oscrow agent licansed under ORS 696.505 to 696.505. H
P
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The gram‘or covenants and agrees to “and with the: benefici. ary and-those cIaxmmg under -

im, that he zs IaW-
fuIIy sezzed in fee srrr:pl'e of said descril

eal property and has a vahd unencumbered tttle thereio o

The grantor warrants that -the proceeds of the Ioan represented by the above descrzbed note and this trust deed are:

rtcuIturaI purposes (see Important Notice beIow),
4,908 A EAY .ee-.we'ee-t DO BN RGN

" This deéd applies to, Inures; o ‘he beneht o[ and bmds all part:es hereto, thelr heirs, legat devxsees, dmini rators, execu-
tors, personal representatives, s s -and -assigns.  The .term beneficiary*shall mean the Kolder and" s owner including pledgee, of the
contract secured hereby, whether: or ‘not named as'a beneficiary herein. In /Ccmstmmg this deed and’ whenever the context so requires, the

Ii. ne ] the 1 ine and: the neuter, and the smgular number mcludes the plural

IN WI TNESS WHEREOF ;sazd grantor has hereunto set hzs hand the day an year fxrst above written.

* IMPORTANT NOTICE Dalele, by lmmg oui, whnchever warranfy (u) or (b) is.
m:nE pplicable; if. anty -{a) . is.applicable and .the -beneficiary is .a creditor
as: such ‘word s defined -in:ithe Truth-in endmg Aci cnd Reguluﬂcn z Ihe
benef‘:xcry MUST comply “With  the; Act “a
disclosures;. for this purp if thls ‘ins i
the purchase-of o dwolllng, use: Slevnns-Neu Form~ N,
If ‘this' instruriont is NOT to be 'a ‘first llon, or Is
of a dwnlllng use, Slevens-Nau Form N

B ETRRRRRG S

‘)ss.

N ..and
vho, ‘each being tirst

: ‘,duly suorn, d:d say that the" !urmer is rhe
" ptesident, and that the latter is the s
secretary o[ .

‘AL corporatton, and that .the seal aihxed to the foregoing instrument is the
corporate :seal.of said corporation-and that the instrument was signed and

caled in’ behalt of said corporation by autharity ‘of its'board of directors;
.and jeach of them ‘acknowledged sard mstlument to be xls vquntary act
‘and deed. B X

.. (OFFICIAL
‘. SEAL 5)

The uhdérsigned is' the Tegal ‘ow. r and holder of all mdebtedness secured by the toregcmg trust deed AII sums secured by sa:d
trust deed Have 'been tully ‘paid‘dnd satistied. You hereby'are ‘direct d ng
said - trust-deed- or ‘pursuant to- tatute,; 1o C I-all~evide ‘of ‘indebted secured by serd x‘rust deed (whxch are’ dehvered to you
herewith tagether Wrth sai recc thout warranty,»to the partres desxgnated by- the terms o[ saxcl trust deed the

Benoficiary
Do not fose. or desteay this Trust Dead ORiTHE NOTé which it secures. Both u‘u‘ui be llv-nd !o‘ ghetmu\l‘u lur' meoliti .bch')rgv . ya! "'::“"m’ be made.
: (FORM 'No. BB!)

SS.

STEVENS.NEBS LAW. PUB. CO.,/PORTLAND, ORE, '

Guorrero & Ms

MxI\ip Debrn l eé Vaughan"

...... M., nnd r«.Lordvrl

SPACE RESERVED

P N Grantor in book red{volume No..: M— ..on
Mr. & Mrs. Oscar E. Cleveland . > FOR o , ‘page ...or'as documeéé/gcée/me/
T RECORDER'S USE o mstrument/microﬁlm Noo =70
Record of Mortgages of- said County.
- Benoficiary ’ © Witness my hand and seal of

AFTER RECORDING RETURN T . S e el e County affixed.

MOUNTAIN TITLE COMPANY, INC.
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