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. THIS. MORTGAGE, Made this..25th . day of....Augus K
by .:.Jexrry. G, Moxris and.Peggy L. Morris ~-hushandiand wife. o
sy S - 10T -
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1981,

: et Mortgagor,
to . LOIS Mz

CORDON -

— N S : X “Mort'gagee,
WITNESSETH, That said mortgagor, in’ consideration of SR, e
...’r_hir_.t.e.e.n....t.h__o_.us_angl...f.iyg...hgndr.e.d. &. . NQ /D8lrs, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey_unto_said mortdagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in.. Klamat County, State of Otegon, bounded and described as
follows, to-wit: . sy T d :

__SWYSWE Section 27, Township 40 South, Range 12 East of the
Willamette'leridian, in the County of Klamath, State :of Og:egop,.

x

9y i

Togetilet ‘;yx'?li aIl-aixﬂ- singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise. gppg;:taining, and which may ‘hereafter thereto bélong or appertain, and the rents, issues and
profits ‘therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. ’

This mortgage. is intended fo secure the payment of .QNE. . . .promissory note...., of which the
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.+ The date of maturity of the’ :
comes due, to-wit: Aug.ust, 13 19,:82..,..

s Andsmd iﬁor?ﬂn’:or:cévg nts to ‘and with the moctgages, his hairs, éiécri(ori’, administrators and assigns, that ho is lawiully
soized in foe simple of said préntié@i'nnd has a valid, unoncg:mberud tiflc thajrvru ) : .

red by ‘this mQ((gégé is the date on which the last scheduled principal payment be-

and will ‘warrant and: forever defend.the same against all porsons; that: he' will pay said note, principal and interest; according to
the terms thereof; that while any part of. said nate remains unpaid he will pay all ‘tnxes, assessments and: other charges of every
nature which may be levied or. assessed against said. property, aor this ‘mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or-may become’ lions on the premisos or any. part thereof suparior to the lien of this mortgage; that he will keep the buildings
now. on or which herealter. may. be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgages. may from time to . time require, in:an. amount not less than the original principal sum of tho noto or
obligation secured by this mortgagde, in a Y or ios acceptable to the mortgages, with loss payable first to the mort-
dagee and then: to: the .mortgagor as their respective interests may appear; all policies of insurance shall be.delivered to the mort-
gagee as soon.as insured..Now if the mortgagor. shall fail for-any reason to procure any such insurance and to deliver. said policies
to the mortgagee at-least fifteen days- prior: to.the expiration.of any policy: of insurance now or, hereafter .placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improv on said pr 7
in good repair-and ' will ‘'notcommit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
Jjoin with" the ‘mortgagee in executing ‘one or'more‘tinancing’ statements - pursuant to.the :Uniform Commercial Code, in form satis-
factory 'to the mortgagee, and:will pay'for tiling the 'same in the ., proper. public:office ‘or offices; as -well as the cost of ail lien
searches:made" by "tiling ' ofticers or searching agencies as may be deemed.:dosirable by the mortdagee. @ - .
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‘nrr.-«T},'e:’morggagor;&arrants-tﬁét ’theyfb}pcéed§:df§ the:Ioanfrepre;éntéd!‘by,'the :above described néie" and thi§ inortgage are:
e, a)*\primarily ‘for" mortgagor’s -.personal; family, household “or+agricultural “purposes : (see” Important  Notice below),
(b)for an ‘organization or (even it mortgagor is a’natural person;) -are ior :bisiness or commercial purposes other than
* - “agricultural purposes. E i AR VS TS T S

i+ zivo Now,* therefore, if :said mortgagor.shall keep and. perform the covenants herein contained and shall .pay said. note according
to:its terms,.this .conveyance. shall :be. void; but otherwise:shall remain. in full force as a mortgade to secure the performance of
all:of said covenants and-the :payment. ol said. note; it being agreedthat. a failure.to perform any covenant herein, or it a pro-
seeding of any kind:be. taken:to foreclose any lien on said premises or any part. thereof, the mortgagee shall have the option to
declare the whole amount -unpaid on -said note. or -on. this ‘mortgage: at. once due and payable, and this mortgage may be fore-
closed “at-any. time thereaiter.: And if.the mortgagor shall- fail to- pay any: taxes or- charges or any lien, encumbrance or insurance
premium as :above . provided for, the -mortgagee. may at his option do so, and .any payment so made shall be added to and become
a.part:of the debt:secured by ithis mortgage, and shall bear interest-at. the..same rate as said note without waiver, however, of
any ‘right:arising:to:the-mortgagee for breach'of covenant. And this mortgage may be foreclosed for principal, interest -and all sums
paid .by: the mortgagee:at. any timewhile ‘the:mortgagor neglects to repay any:sums so paid by the mortgagee. In the event of any
suit or..action being instituted -to-foreclose this :mortgage, the:mortgagor :agrees to pay: all-reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney’s fees in such suit or action, and if .an appeal is taken from any judgment or decree entered
therein ‘mortgagor further promises_to pay such sum as the appellate court 'shall adjudge reasonable as plaintifi’s attorney's lees
on such appeal, all sums to be secured by the lién of this mortgage and included in the decree of foreciosure. .

» Each.and. all of the covenants and agr ts_herein-contained shall apply to and bind the heirs, executors, administrators
and assigns of said miortgagor and of said mortdagee respectively. . ! .

In’ case suif of action is"commenced to foreclose’ this ‘mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals. .

~The date of maturity of the debt secured by this instrument is the date,
stated above, on which the final installment of said note becomes due
and payable. In the event the within described property, or any part
thereof, or any interest therein, is sold, agreed to be sold, conveyed,
~ assigned, or alienated by the grantor without first having obtained the
1|l = wiitten consent or approval of the beneficiary, then, at the beneficiary's
' option, all obligations secured by this instrument, irrespective of the

- maturity dates eggfessed therein, or herein, shall become immediately dueiand
payab le ,IN WITNESS WHEREOF, said mortgagor has hereunto set ‘his hand the day and year first above

written.
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“*IMPORTANT "NOTICE:  Delete, by lining out, whichever warranty  {a} or. (b} is ‘not ap-
. ‘plicable;- if y (o) is licable and " if the morigagee is.a creditor; os such word
. s defined -in" the Truth-in-Lending ‘Act  ond. Regulation -Z, the . MUST “ comply
“with - the “ Act- end “Regulation : by - moking - required ; discl, for. . this: if this oD
irn's”ymep!‘is.!oppaﬁu JFIRST lien to_finance. the purchase of ‘a dwelling, useStevens-Ness
Férm ' Ne.:'1305 o “aquivalent;® if-this ins N is NOT to be a first lien, use Stevens-
Ness Form No. 1306 ql}oiv}t(alem.‘y oy . .
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BE IT REMEMBERED, That on this. % .
nd for,said

_before me, the undersigned, otary public in
named ... vv-( ...... C:_ AW £ V- 2. &\j

known to me to be the ideptical individual &.. described in and who executed the within instrument and !
acl‘(‘(aow‘!eggeduto me that..,%/{ ......... executed the same freely and voluntarily. ‘

= A \ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed i
my official seal the day /

year last above written.

POSRR (CT

Notary Publy
My Commission expires..... ¥ -chlqug

] I certify that the within instru-
. o ey was received for record on the
_ day of September ;o 81,
2.'o'é'IocI‘_\;AM . and recorded
! M"81 .o_n' iéagg%:lSA.Ggg)or as
" file/reél number
Record of Mortgages of said County.

Witness my hand and ‘seal of
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‘ﬁb LQ{:.::‘/7":{ by 2 povne e e s s e Eyelyni . Biehn. Co...
622 F ~ - , i

' 'SPACE RESERVED in . bo

lerkfitle

- Jé/ /,497@/ Fee $8.00 | B@ Gren Q

;ﬁ.—s&.:&‘.-beputy.

ER R e S fve poiy = Y
FTCaE 1 A
fider :-§




