gust o L1981

day of Au

THIS MORTGAGE, Made this........22th
by . Jerry C. Morris_ and Peggy.L. Moxxi

N

of Ten thousand gellars.~ = -
: 3 .Dollars, to him paid by said mortg gee, does hereby
étahf, bargain, sell and convey unto said mortgagee, his heirs, executors, administtatots ‘iana }éssigns, 'thail certam real
..Kl.,amat.h ........................ County; State of Oregon, bourided and described. as follows, to-wit: i

oo Mortgagee,

property  situated. in.

The .. SW4SW% of Section 27, Township 40 South, Ra‘n‘gie' 12 East of the o
Willamette Meridian. in the County of Klamath, State of Oregon

$.10,000.00 ... Klamath Falls, Oregon Augast 25 19.81 .
*See.,paymsnt.mode_,belcw ............ after date, I (or if more than one maker) we, jointly and severally, promise to pay
. to the order of Century 21 Magama Realty, Inc. at 49509 South 6th Sireet

| Ten. thousang (¢

ara. 00/ 100- - -DOLLARS,
“with inte}est theréon at.the rate of...... 12% ........ percent per ar from August 251 1981unt:1 paid; interest to be paid

onpaymentofnote 1f this note is placed in the hands of an attorney for collection, I1/we promise and agree to pay the reasonable
ttorney's fees and collection costs of the holder hereof; and if a suit or an action if liled hereon, also promise to pay (1) holder’s reason-
“‘able attorney’s fees to be fixed by the trial court and (2) it any appeal is taken from any decision of the trial court, such further sum as
o may be-tixed by the appellate court, as the holder’s reasopnable attorgey's fees in appellate court.

* Upon the sale.of 16704 Seventy Firgt Avenue - /77/ .

. Puyallup, Washington 98371 4 AN fn e mel
. Or not later than December 31, 1981 /éig(,% b/ L%?M\‘—*-w_/

/A 7

Whichever comes first

-'FORM No. 139-—-NOTE—Short Form. L - ) Lo Stevens-Ness Law Publishing Co., Portland, Ore. SN

SIS it e e s < R e o e et et

Togéther with all and singular the ts, heredi ts and appurt thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

172 “TO<HAVE:AND:TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever. .
“his: mggggag? is:

tended to:secure. the, paynzeng, qi,:,O}‘Le,pmm_is;ory note...., of which the foliawing is a substantial copy:
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* Upon the sale of 16704 Seventy First Avenue Beml
- Puyallup, Washington 968371 : ‘ e
- Or not:leter than Degember 31, 1961 e Ter .
. Whichever cones Firal 7 , : R
: - Stavenstis ' Nk L3, Vortignd K

":FORM No. 139—NOTE—Short -Ferm.

'“Thedate of maturity of the debt ‘secured by this mortgage is the date on which the last scheduled principal payment bocomes
due, to-wit:according. to terms.ofmote. T L - '
" “Thé mdrtgagor warrants that the proceeds of the loan represented by ‘the above described riote and this mortgage are:
“(a)* primarily for ‘mortgagor's  personal, family, household or agricultural purposes (see Important Notice below),
(b))’ for'an organization, ‘(even if mortgagor: is-a* natural ‘person) are ‘for busi. orc rcial purposes other than agricultural
TIus ‘“mortgage is’ infeiiiz?r,‘(‘séi;_oirjda‘(y' and madé '§ubject to a_"pn'oij mortgage on the above des‘cnfbedf_real‘ estate made by
~-Jerxy-C, Horris. and. Peggy I

— Hox o MOTTAS ot RN
to. Toig M,. Gordon.. oot oo oo et - e dated Augugt..25. i ,

>1981..,1ami recorded ‘in the-mortgage records of tﬁe above named ‘county in.book ...kl at page s il 4.’.,“‘.....{hereof, or as
lile {iuh}bp( » R wieriiynsy, F0OL numbor . e (indicate which), reference to said . mortgage records

hereby being made;. the said’ first mortgage was given to secure a-note for the principal sum of § ... i e Lo the unpaid
. i.and no more; interest théreon is paid

‘principal balance thereof on the date of the exscution of. this instrumient s $...... .
'tq e e e B v s 219, s said prior-mortgage and the - abligations' secured ‘thereby hereinafter, for brevity, are called
simply . “tirst mortgage’, . S il e R 2 :

R " The mortgagor covenants to and with the mortgagee, his heirs, oxecutors; administeators and assigns, that he is lawlully seired
in fee simple of said premises; that the same are free from all encumbrances except said first mortgage and further except...... ... N

and tha warrant: and ‘forever defend the same against ‘all persons; further, that he will do and periorm all things required of
him and pay. all ‘obligations due or to become due under-the terms of said first mortgage as well as the note secured hcreby, principal
and interest, according to the terms thereof; that while any part of the note sectred hereby remains unpaid he will pay all taxes, assess-
ments and - other charges of every nature which 'may be ‘Jevied ‘or assessed against-said property,-or this mortgage or the note secured
hereby, when due and - payable ‘and before . the -same "become delinquent;’ that ke will ‘promptly pay and satisfy any and-all -liens or
encumbrances that are or-may become liens on the premises:or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire




VAT sl en TELIRY ; ral, o
‘anid-"such “other. hazards:-as hemortgagee’ may" from-time " to' firhe in a‘compariy
‘or*companies acceptable:to-the mortgagee herein, with: loss payable; first: to. the -holder -of ‘the said firsf ‘mortgage; ,-to the mort-
‘Bagee named herein and then:to:the ‘mortgagor as their réspective interests ‘may appéar; all policies ‘of insurance shall be delivéered to
i the holder 6f the said tirstiymortgage as soon'as‘insured and-a ' certificate of insurance ‘exécuted by the company in which said insurance
i is‘written; showing -the amount of said coverage, shall ‘be' delivered to"the ‘mortgagee ‘narhed in this instrument. Now -if the mortgagor
! shall fail for:any reason toiprocure ‘any:such insurance and to:deliver said ‘policies as:aforesaid at least fiffeen days prior to the expira-
i tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor’s expense;
! that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any wasfe
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
i; ~ mortgagor shall join.with the mortgagee in executing one or more ‘financing statements, pursuant to the Uniform Commercial Code, in
form satistactory to the mortgagee, and will, pay -for filing -the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

! : 1paid on said.note.or on this mortgage at once due
- and payable, and this mortgage may be foreclosed at any time thereafter. And it the mortgagor shall fail to pay any. taxes or charges
or any lien, encumbrance’ or ‘insurance premium as above provided for, or {ail to do or perform anything required of him by said first
mortgage, the mortgagee. herein, at his option, shall have the right to make such payments and to do and perform the-acts.required of
the morigagor uride‘]""s‘é?i‘l’ﬁrst mortgage; and any payment so made, together with the cost of such performance shall be added to and
becomp ‘a-part 6t theé debt securéd by this miortgage,-and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all’' sums paid by the mortgagee at any time while the mortgagor neglects ‘to repay any ‘sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title ‘reports’ and title search,”all “statutory costs and disbursements and “such’ further sum as the trial court may
adjudge reasonable ‘as plaintiff's .attorney's fees in such’ suit' or-action, and'if:an’ appeal’is taken from any judgment or decree entered
therein, mortgagor further promises:to pay ' such sum as®the ‘dappellate court shall’ adjudge reasonable ‘as plaintif’s ‘attorney's fees on
such appeal, all_such sums-to be secured. by the lien of this mortgage and included in the decree of foreclosure.
" Each’and- all of ‘the covenants'and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said ‘mortgigor and ‘of ‘said ‘mortgagee respectively. B R B R
In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations

: ]:above, on which the final installment of said note becomes due and payable.
- |within deseribed property or any pert thereof, or any interest therein, is sold
_{isold, conveyed, tat‘gx;s::i}g)z1e«'1:;r or alien ’ 7

IN WITNESS WHEREOF, said- mortgagor has hereunto set_his hand the day and year first above written.

*IMPORTANT NOTICE: Delets, by lining out, whichever warranty
- {a} or (b} is not applicable, If y {a} is applicable and-if
the mortgagee is a creditor, as such word is defined in-the Truth-
in-lending Act and -Regulation Z, the 3 3 MUST comply
with the Act and R lation by ki quired discl : for

. ' this purpose, use Stevens-Ness Form No. 1306 or similar. .

d',’,""'written congent or approval of the beneficiary, then, at th

e beneficiary's option, all

- jor herein,.shall -become. immediately .due -and:.payable, -
! STATE OF OREGON,

‘Coubty'bf-_;_MM AN : ey de e e, g T B -
BE IT REMEMBERED, That on this....... 2 . _day of. (e M,/f— ................................ 198/,
notary public jn an?or said count? ami/;{ate, personally appeared the within named

W 1 PE SO, S Lcﬁf ...... FAR TSRS

::kr'xlo(wn toi
" edged ¢

..executed -the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

L’B L; Q"_-. :

KV 4
0

: Notary{ Public for Oregon.
My Commission expires“....?:..g.:..cﬁf.‘{ ...................................

Seouyar

Fean

, : SECOND STATE OF ozc::‘:;:h
MRTG AGE --.-County of.

(FORM No, 925}

STEVENG HESS LAW Fun, CO., PORTLAND, ORE,

§s.

I certify . that. the within instru-
o mepé was recejved  for . record on _the
3x Si

y ot SEPtember

e = = " SPAGE REGERVED i ;% S A e 19,55 ’
o ro .Mq§lJo_ck M, ng_fsc:frded
RECORDER'S USE ", L STy Q:§ 606" -er.as

. file/reel numbe;

"Record “of Mortgages of said County.
Witness. my hand and seal of

County affixed. .

Evelyn Biehn - Co. 'CleTT:

B "'AFTER RECORDING -RETURN TO

RNt

f..@w..c.-k‘.‘.Deputy

and to individuals. The date of maturity of the debt secured by this ingtrument is the date, stat

obligations seciired by this instrument,. irrespective of the maturity dates expressed therein,

ed
In the event the

; agreed 9 be
enated by the grantor without first having obtained the R I

{




