FORM No. 881-<Oregon Trust Deed Seiles—TRUST DEED.

STEVENS.NESS LAW PUBLISHING CO., PORTLAND, OR. 97204

IN-1

1060

THIS TRUST DEED made thxs : ay
‘ .DANIEL B.: BARROS and CHERYL A. BARROS, husband and wife:.

MOUNTALN TITLE COMPANY,rINC.

as Granfor,

STEVE -W.. WIISON and DORIS C. WILSON, husband ang WJ.fe

as Beneficiary,

WI TNESSE TH

4.

fogether with all and singular the t ts, heredit

and appurt

and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tton wzth said real estate.

‘FOR THE ‘PURPOSE-“OF SECURING PERFORMANCE"of 'each agreement of grantor herem contamed and payment of the

UNDBED NINFTY-FIVE JAND: 00/100;

v
>

not to commit or permit any waste of said propcrty.

2 Dolla

ith mterest thereon accordmg to the terms ol a promissory

note of even date herewith; payable to benetu:xary or. order and ‘made by g;anto
v.Septenber:

not sooner paid, to be due and payable T

the' !mal payment ol prmc:pal ar‘d mterest hereol it
,19°9

The date of maturity of the debt secured by thxs insfrument is the date, stated above, on which the final installment of said note

.. :becomes .due and payable. In the event the within described_property, or. any part thereof, or any interest therein is sold, agreed to be
“’sold,. conveyed, assigned or alienated by the. grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this.instrument, .irrespective of the maturity dates expressed therein, or

herem, “shall become immediately due and payable.
‘The. above described real property is not currently used ‘For 'c

I, timber ‘or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1:-To iprotect; preserve-and mamtam sa:d properly in "good condition "
d lish therenn,,

and repair; not to remove or. pre

2. To complete or restore promptly and in and. workmanlike
ildi or which
destroycd thereon, and pay |vhen due all costs incurred therefor.

3. To oomply with all laws, ordinances, regulations,” covenants, condi-
tnons and restncnons allectmg sa:d propert)" “if-the beneficiary so.requests, to
join in ts pursuant to the Uniform Commer-
cial Code “as'ithe benehclary may require and to pay for. tiling same in'"the

‘proper public office or offices, as well as the cost of all lien searches made:

by liling ollicers or sean:hmg agencies a3 may ‘be deemed: das:mble by, th
ben- iciary.

4 To provide* and continuously ‘maintain insurance" on the buildings-
now. or hereaiter erected on the said premises against loss or damagde by fire ..

require, .in
written in
y, with lnsa payable to the latter; all
d to the y as soon as msured‘

and such other hazards as the

- an amount not Iess than §
to the

pohc:es of insurance shall be

N Kciary may from time to time

foos

deli

‘if ‘the’ grantor shall fail for any reason to procure any.such insurance and to ’

dehver said policies to the beneliciary at least filteen days prior to the expira-
ticn of any policy of insurance .now. or hereafter placed on said " buildings,
the beneficiary may procure the same at grantor's expense. The' amount

collected under any fire or other insurance policy may be applied by beneli-~

ciary. upon. any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary ‘the entire amount so collected, or
any part thereof, may be released to grantor. Such .application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To' keep said- premises . free from construction llens and fo pay all

taxes, assessments and other charges that may be levied or assessed upon or. ..

against’ said- property - before any: part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver rece:pls therefor
to benehc:ary, should the grantor fai! to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct “payment or :by provrdmg benehcmry with funds with which to
make such payment, benellcxary may, at its option, make payment _ thereof,
and the amount ‘so paid, thh mterest at the rate set forth in the note secured
hereby, ther.with the
trust deed, shall be added ¢to and bccome a part of the debt secured by thi
trust deed, without ‘waiver of ‘any’ rights: ansmg from' breach ‘of ‘any*of “th
covenants hereof and.for such payments,.wth interest as:aloresaid, the prop.

erty. hereinbefore described,-as well as the grantor, shall-be:bound fo. the -
same_extent that they are bound for the payment of the obligation herem,k

described, ‘and all-such”payments shall be‘ immediately due’and payable with-
out notice, and the nonpayment thereof :shall, at the option of. the beneficiary,

render. all_sums secured- by this: trust deed-immediately due and:payable:and :;

coruntute a breach ol this trust deed.
6. To :pay -all costs, fees and. expenses of “this ‘trust including the cost
of- h!le search as well as the other costs and expenses ol the trustee incurred

in connection with or in en!orcmg this obhgal:on and trustees nnd at!orney s' .

fees actually incurred. . L
7.

may -be -constructed, damaged or:.

ibed in-paragraphs 6 and 7 of. .this:::

To appear in and delend any acllon or p!acecdmg purportmg to
allect. the security rights or powers of beneficiary or trustee; and in any sjult.

(a) consent to the making of any map or plat of said property; (b) join in

-~ granting -any - easement “or creatingd “any restriction thereon; (c) join in any

“subotdmahon or. other agreement alfecting this deed or the lien or charge

" thereol; (d) reconvey, without warranty, ail or any part al the property. The
grantee in any reconveyance may be described as the ‘‘person-or persons
.Tegally entitled. thereto,” and the recitals therein of any matters or lacts shall
'be* conclusive proot of the. truthfulness thereof. Trustee's fees for any of the
services menhoned in this paragraph shall be not less than $5.

Upon .any default by grantor hereunder, beneficiary may at any
time thhoul notice, either in person, by agent or by a receiver to be ap-
“'pointed by a court, and without regard to the adequacy of .any security for
-the indebtedness hereby secured, enter upon and take possession of said prop-
.erty. or.any part thereol, in its own name sue:or. otherwise collect. the rents,

Tissues ‘and_prolits, including those’ past due and, unpatd und apply fhe same,
*“less-costs and expenses ‘of .operation and: attor-

ey’s: fees upon any’ mdebledneas secuted hereby, am:l m sucb order as bene-
v.hcmry may determine. ...

.11. The entering upon and lakmg possession oi said property, the
collection of such rents, issues and prolits, or the proceeds of tire and other
.insurance policies. or compensanon or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any . delault. or..notice of delault hereunder or invalidate any act done
pursuanl fo’such notice.

s A b st

g “12." Upon' default by grantor in pa; of any secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums. secured hereby immediately due and payable. In such an
event the benelxcmry at his election may proceed fo foreclose this trust deed

“in equity as’a& ‘mortgage or direct the trustee to foreclose this trust deed: by

advertisement and sale. In the latter event the beneficiary or the trustee shall

execute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured

* hereby, ‘whereupon the trustee shall fix the time and place ol sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86 795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then aiter delault at any time prior to five days belore the date set by the
trustee for ‘the trustee’s sale, the grantor or other person_ so privileged by
ORS 86.760, may pay to the b y or his s in interest, respec-
.tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and actually incurred in
enlorcmg the terms of the obhgatwn and trustee’s and attarney s lees not ex-

the by .law) -other than such portion of the prin-

,c:pal as would not then be due had -no default occurred, and thereby cure
. the default, in which event all forecl p dings shall be di: d by
‘the trustee.

: 14, Olherw:se, the sale shall be held on the date and at the time and

:place designated in the notice of sale’ or the time to which said sale may
be postponed. as ‘provided by law. The trustee. may. sell said property either
in one parcel or_in separate parcels and shall sell-the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to_the purchaser its deed in form as required by law conveying
*the frgperty :50 “sold; but" without "any covenant or ‘warranty, express or im-
plie ‘he recitals'in the deed ol any matters of fact shall be conclusive proof

action or proceeding in which the beneliciary or trustee may appear,’
any suit for the foreclosure of this deed, tc pay‘all costs and" expenses, "

cluding evxdence ol title ‘and the: beneficiary’s.or. trustee’s: attorney’s fees; the.

*s fees d in this paragraph 7. in all cases shall be

c:..0f the, truthlulness lhereol Any. person, excluding the trustee, but including
‘the and b ry, may. pu hase at the sale. .
Y5 When tiustee sells’ pursuant to ‘the powers gmwded herein, trustee
shall apply ‘the proceeds of sale to' payment of (1) the expenses of sale, in-
of the trustee and a reasonable charge by trustee’s

fixred by’ rhe trial court and in the event of an appeal from any o1
decree of the-trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the benelici yS or trustee: .atto:
ney's fecs on such appeal. . ¥ N !
It is mutually agreed that' B

8. In the event lhat ' any porbon or all ol saxd property shall be takenz .

under the right of y shall have the
right, il it so elects, to require that all or any. portion of the monies payable
as compensation for such taking, which are in excess of the amount requ:red
to pay .all reasonable costs, expenses and - attorney’s fees necessarily paid or
incutred - by, grantor, in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs’ and expenses and atforney's fees,
both in the trial and appellate courts, ily paid or incurred by bene-

ficiary in- such procecdmﬂs, andthe balance-applied  upon - the' indebtedness "’

secured hereby; and grantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

5 9. At any time and from time to time upon written request of bene-
iciary,
endorsement (in case of full reconveyances, for ),

the I(ablhty ol any persan lor the payment o[ rhe 1ndebtedness,,{1uslee may

»eH

payment of its fees and presentation of thns deed and the note for

atlorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed: as their . interests . may: appear.in the order 'of theu’ priority. and ( 4) the
urpllus, ‘it any, to the. r or.to his to such

“16. For any’ reason permxued by law benelxcmry may from time to
s {0 any trustee named herein or to any
trustee v hereander. Upon such appointment, and without
'y to-the trustee, the latter shall be vested with all title,
powers and_duties conferred upon any !ruslee herein named or appointed
hereunder,: Each suc. and shall be made by written
instrument executed by beneliciary, containing relerence to this trust deed
.and. its - place of . record, - wi . when record: in the office of the County
Clerk “or Recorder of the county or counties in which the property is situated,
skall be conclusive proof of proper app of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record -as provided by law. Trustee is not
obligated to notily any party hereto ol penf ing sale under any. other deed of

_trust or of any action or proceeding in which grantor, beneliciary or trustee
shal! be a party unI:ss such actwn or‘ praceedmg is brought by trustee.

NOTE: The Trust Deed Act piovides: that the' trustee hereunder: must“be’ eithér dni‘attomeéy,. who is an ddtive mumbar of*the "Oregon Stale Bur, o bcnk, trust ‘company

or savings and loon ossociation authorized to do business under the ‘lows of Oregon or the United States, a title i

o insure title fo real

propesnty of this state, its subsidiaries, affiliates, agents or brunchn, the United States or any agency lhcmof or.an escrow agent licensed under ORS 696.505 to 696.585.




' The grantor 'warrants tha the procee s of the loan

S by

(¢ a)* pnm.anly forgrantor’s personal, family,
‘. T82 8.9, 9'3'0 oX X5

 'This ‘deed applies’ fo, inures. fo. the benefit _of ‘and
tors,: personal . representatives, s. and . assigr
contract secured Izereby, Whetber or. not named ’
‘the’ fer é

by lining ‘out;

Y. ,(ﬂ) is PP

and the. beneficiary is;.a-credito
Acl‘a?d Regulanon

hold or agri
REa

‘binds aII part.

epresented by tbe above descrrbed note and’ thrs tris. deed ar
-al purposes (see. Important. Noti
Q5950 ¢ XX puts

“hereto;; helr helrs, legat
The- term beneircmry shaII

ce belaw),
CEKAES

dewsees,' dministrators, execu-
d ‘owner, : :including pIedgee, of; the
ke requtres, “the

vz, Ihe

T H'n
e of c dwe!llng, uso - Shvens-Noss Form N
t: lie isriot i ﬁnun:

{if |he slgner of Ih.-cbnve is(u ccrﬁomilon,
B for cknowledgment - opposlhl

T Personally appeared the above named :
DANIEL:B. BARROS and CHERYL A.‘

a..fu-

283353

quéohally

“appeared

duly sworn, did say ‘that'the former‘is fht;'
o presrdent and that ihe "latter is the

" secretary of "

a corporahon,

and that the seal atfixed to the loregoing mstrument is the
corporate .seal. ot -said corporatmn and that the i
= i ,behali of 'said 'corporatxo b

trument’ was “signed and
b’oard .ot directors; i

AV

. OF (OFFICIAL
et =»SEAL)
P L
Ar‘=<

"

TR,

The un ersrgned is

triist deed Kave 'been tully paid ‘and ‘satistied. ‘Vou’ hereby “are dir
sazd tmst deed of pursuanf t«') Statute, to canoel all ewdences "of

debtednéss ‘secured by‘smd trust

‘artxes‘destgnated by~ the terms “of° sard‘trust deed the‘ -

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for Hlati

Beneficiary

before Y will be made.

TRUST DEED

"(FORM ' Ns. usl)
+ !TEVEN! NEIS LAW PUB CO PORTLAND QRE.

Dmﬂ cl B. Bm-r_os

" REGORDER'S USE.. - -

_ STATE OF OREGON A
County of Klamath ss.

T certify “that ‘the within instru-
i

was received for record on the

L g‘u of:Septenber.., 19.::81
9= .............. o'clockii.M., and recorded !
in book/reel/ vqume No.M—=8.L. . on |

4

instrument/microfilm No. ...2800...
“Record of -Mortgages -of3said ' County.:

Witness: my "hand and senI of = !
0 uounty afhxed

B
(o))
O

7 *Clerk

i

H
i
i
i




