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NOTE AND MORTGAGE V?‘;]M‘ rage T —r0 .
_"DONALD_ J, DUCHARME and JANICE H. DUCHARME,

~:..-husband and wife = :
mortgages to the STATE OF OREGON represented and ac_ti;ig
ing described real property located in the State 6!1'0.E'ex§_on and Courity: of

the Director of Veterans' Afféirs. pursuant to ORS 407.030, the follow-
Klamath o

Lot 14, Block:5; Tract No, 1022, -FOURTH ADDITION-TO SUNSET VILLAGE, in-the
. : OreggiiEy 5ar o e gyeRgT
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together with the teriements, heriditaments, rights, privilegés, and appurtenances including roads and ts used -in cor tion

- ‘with : the: premises; electric wiring and fixtures; furnace  and . heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and -blinds, shutters; cabinets,  built-ins, linoleums and floor
coverings. bullt-in stoves, ovens, electric sinks,. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora,: orstimber:;now ;growing: or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing: {tems, 'in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged .pro perty;

Fifty.Four.Thousand. Five Hundred. Forty.One and n0/100z=2 =227 poltars

to secure the payment of

s.54,541.00-

= ). and interest thereon, evidenced by‘ @e ig\l»lqwing\promiﬁsspry note:

I promise o pay to the STATE OF OREGON Fifty Four Thousand Five Hundred-Forty One
and ‘HQ‘/‘;[OQ""-""-""V """ ToTRTTIIT Dollars (§ 59‘9541~00"f‘f7“" ), with. interest from.the date of

initial disbursement by the State of Oregon, at the rate of ..0.. T. percent’ ntil such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest tc be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

< 371.00===nmmmmm=mmc October 15, 198l-=======mm==c==. 371.00 on_the

on or- before
15th of every month"—"{hereaﬁer. plus one-twelfth Of'__-'—"'"the ad valorem taxes for each
and continuing until the full amount of the principal, interest

successive year on the premises described in the mortgage, | ) ) }
and advances shall be fully paid, such payments torbe applied first as interest on the unpaid balgmce, the remainder on the

principal.
The due date of the last payment shall be on or before September 15, 2011-==m==-= ToITIITTIIT

hip of the premises or any part thereof, I will continue to be liable for payment and
ibed by O m date of such transfer. . ... .. . .

In the event of transfer of owners]
the balance shall. draw  interest as pres
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: 'I"he: indrtgéfzor.oz‘ suﬁseﬁuei’x‘tv‘owner may :pay, all or: any;part:of the Joan at: any- time without. penalty,

. i he mortgagor covenants that he owns the premises in fee simple, has good .right to mortgage smﬁe, that the premises are free
from  encumbrance,” that 'he will warrant‘and ‘defend same forever inst " clad and de ds of all persons whomsoever, and this

covenant shail not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS'AND:
To pay all debts and moneys secured hereby;

1.

‘2. ‘Not to permit.the buildings to become:.vacant or.unoccupled i\ not to permit.the removal or. demolishment of any buildings or im-
~. provements_now -or hereaiter existing: to keep: same:. pair:.-to complete. all . construction .within a reasonable time in
: ;\ccordance.with ‘any . agreement ‘made etween; t H Capee eee s

3. Not to permit the cutting or removal of any timber, exce not to commit or suffer any waste;

4. Not to permit ‘the \isé»o( the premlsgs";t‘dr ~a}1y K ng@gqu{qklef\or unlawful ﬁqrp‘osA A :

5. Not to permit any tax, assésémént,’ lle;x. or encumbrance to - exist at any time;

6. Mortgagee is authorized to pay all }e'al"grbi;éi‘ty \ases assessed Against the premises and add same to the principal, each of the

e B

) “advances to bear interest.as provided m A :
~ 1."'To kéep ‘all buildings Unceasingly ‘insured” duritig tHe ‘term’ ot the hortgage, agalnst 10s¢ by fire and such’ other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums; all such insurance shall 'be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




8. Mortgagee shall be'entitied to ‘all
tarily relea;eq, same to }Je»,applied, upo!

9. Not to lease or rent the premises, or any part of same, Without Witten somamit 4 “the thortzagee; |
10. To pnimbﬂy notifyAvmoﬂgégée in writing of a ﬁ'af)sier of wi\efship of thé premiSéé or any part or interest in same, and to
furnish a.copy of the instrument of transfer to-the ‘mortgagee;:a' purchaser -shall pay interest as prescribed by ORS 407.070 on
T oall paymepts due from the date of transfer; in all other :rgsp(e,cts“. 1s \mox:tgggg shall rgmain mfull io;g:‘e,ignq effect. i
The mortgagee may, at his option, in case of default of .the mortgagor,.. erform same in whole or in part and all expenditures
made in so doing including the employment of an: attorney.:to’ secure, compl ance..with the..terms. of the. mortgage .or .the note -shall
draw interest at the rate. provided in .the note and all such expenditures :shall; be” immediately .repayable by the mortgagor without
demand and shall be secured by’ this mortgage. : : . : . ’

Default in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for purposes
other than those specified .in the application, ‘except. by written: permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . o . o o

The failure of the ‘mortgagee to exercise ‘any, 'options’ hersln:sef titute a_ walverof any right’ arising” from a
breach of the covenants. = - - - - : T R R I - e

In case foreclosure is-commenced, the mortgagor.shall be liable; for. the~c§st~§fv;a title ;search; attorney :fees,-and all other costs
incurred in connection with such foreclosure.

Upon' the breach 9f any covenant of the mortgage, the iiortgages sHall Have the Fight to"enter the premises, take posséssion,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The covenants and agreements hereinv shéil éxtehd to and be7b'ixi(:i‘ing upon the heirs,' executors, édministratbrs.“succéssors and
assigns of the respective parties hereto. . s ' B R

It is distinctly understood:and agreed that _this. note_and, mortgage are subject to; the proirisions .of Article XI-A of, the Oregon
Constitution, ORS 407.010 to. 407.210 and any’ subsequent ‘amendments - thereto .and “to” all” rules .and ‘regulations “ which have been
issued or may here;ft‘e’rr be issu the Dir Veterans® Af.fgrs pursuant to the P??WS‘?PS of ORS 407.020.

WORDS: The masculine shall be deemed to ine, and the singular the. plural where "sich connotations are
applicable herein. - o : J ¥ ST R
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STATE OF-OREGON, -
Klamath

County of

N L i

Beforé me, & Noté,ry,ll’ﬁbllc,tfpersanally appeared the withln DONA LD J . DUCHA RME and
. - N

.t

&e day and year last above written,

\/71 7%&/‘4@ /q_()
/ ,

My}- ‘ expires .. March 22, 1985

Notary Public

MORTGAGE

FROM i TO Departrient of Veterans' Atfairs

: ) STATE OF OREGON, ) \ .
: Klamath }ss

County of

I certify that the within was recelved and duly reéorded by me in Klamath County Records, Book of Mortgages,

.~ Evelyn Biehn
. day ot Septe@er 1981 Klamath . county ...Clexk..

A I R FERTc BN RS P IS

County Klamath

. ° After recording return to: . R

. DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
+ Salem, Oregon 97310
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