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o KLAMATH WOOD. PRODUCTS, INC. i
duiy organized and existing under the laws of the Siat of S
Rorigagor, "and. . Alpine Veneerxs PSR ¢ Lo I hereinafter called the Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ~good._and. valuable_ consideration
..... YDoltesi to it paid by said mortgagee, does hereby grant, bargain,
sell and convey unto said martsasee. his hzirs, executors, administrators, successors and/or assigns, that certain
real property situated in \;.;._..County, State of Oregon, bounded and described as follows:

The real property is fully described in EXhibit.A which is attached
hereto and by this reference made a part hereof: . SRR

B Togé’fher with éZI and sirfzgizlar tlié feﬁeménts, Ixie;éc{i'lfaman'ts_jand a,bpurtenanceé fh‘fereur;zté‘ Bé]opging or
in anyise apperféirzing, and which may hereafter thereto belong or appertain; andsthé rents, issues and profits
ff@cefrom, and any and all fixturés upon said premises af the time of the execution’of this mortgage or at any
time'during the term of this mortgage. * ' = ¢ % T RS A S G

.53 To Have and to Hold the said premises with the appurtenances unto the said mor
¢ . -exacufors, administrators, successors and/or assigns forever. e S SR
S H{S2, This mortgage is intendéd. fo sééézre the péym‘{gnttof .

= fol{oivingis ésubsfé_ntia! copy: i R R

promissory note

The Promissory Note is attached as}EXhibit:Bfand'bnyhis refe}eﬁéé-made

N And said mortgagor, covenants to and with thcﬁj mortgagee, his heirs, executors, administrators, successors and/or assigns, that
it is lawfully seized in fee simple of said premises and has a valid, unencumbered title thereto Sub.j ect to all

existing encumbrances of record,-

T

and will warrant and forever defend the ‘same against all persons;- that it will .pay said. note(s), principal and interest, accord- |
"_ing to the terms thereof: that while any past of said note(s) remain(s) unpaid it will pay all taxes, assessments and other charges of - -
every nature which may be levied or assessed against said property, or this mortgage or the note(s) above described, when due and
payadbls and before the same may become delinquent; that it will promptly pay and satisfy any and all liéns or encumbrances that
are or may become liens on the premises or any part thereof superiorito the lien: of this mortgage; -that:it will keep the buildings
now on or hichdnay be hereafter erected on the premises insured-in favor of the ‘mortgagee -against loss or damage by fire in the
sumn of 5. ... .U ..» in such company or coinpanics as the mortgagee may designate, and will have all policies of insurance
on said property made payable to the mortgagee as his interest may: appear ‘and will deliver. all. pelicies of insurance on said
prermises. to the morsgapee as soon as insured: that it will keep the buildings and improvements on said premises in good repair
and will ot commit or suffer .any waste of said premises; e T X Cee N . — .
Now, therefore, if 5aid mortgagor shall keep and perform the covenants herein contained and shall pay said note(s) according
to its (their) terms, this conveyansce shall ba void, but otherwise shall i rernain infull force 'as a mortgage to secure the per-
formarnice of all of said covenants and the payment of said note(s); it being agreed. that .upon a failure to pecform any covenant
herein, or if procecding of any kind he tuken to foreclose any lien on ‘said premises or any part thereof, the mortgagee shall have the
option. to declare the whole amount unpaid on said note(s) or on this mortgage at once due and payable, and this mortgage may
. be foreclos=d at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or in-
surance premium as above provided for, the mortgagee may at’ his ‘option do so,and any payment so made shall‘be addéd to and -
becorie a part of the debt secured by this mortgage, and shall'bear intcrest at the same rate assaid note(s) without waiver, how-
ever, of any right arising to the mortgageefor bréach of covenant. And ‘this mortgage may be forecloséd for principal; interest and
-all sums paid by the mortgagee at any time while the mortgagor neglects:-to repay any. sums so paid by the mortgagee. In the
: €vent of any suit o7 acticn being iustituted to foreclose this mortgage, “the mortgagor agrees ‘ta pay all reasonable costs incurs
by the mostgagze for title reports and title search, all statutory costs nnd -disbursements and’such” further swi as the trial court
may. acdjudge reascnable as plaintilf's attorney’s fees it such suit or action,’and if an appeal is taken from any judgment or dacree
entered therein mertgagor further promises to pay such sum'as the appcllate court shall adjudge reasonable as plaintiff’s attorney’s
fees on such appeal, all such sums to be secured by the lien of this mortgage and inclided in the' deciee of foreclosure,




successors ‘and/or '\Ss:hns of sun'* mortgegor and

hach and @it of thc covenants -and @ “shall apply to’ ibis thc eI .xccutcrs, edmxms::ators

. In case suit or acticn is commenced to' o ge, the ‘Cou ay, ‘upon’ motion of tnc n-o'tg.a"cc, appoint a

receiver to collect the rents and profits. arising out ofisa ises. during the pendency of-‘such foréclosure, and apply the same

to the payment of the amount dus unuc.r this mor
of said trust.

p'opﬁr chargcs and cxpenses attendmg the ‘execution

ag::, xrst otduc‘“mﬂ' ail

In construmg this mo't""fm, itis u'ldr'rstood ‘that the ‘mortgagee ‘may’ be’ more than one: person' that 'if the context so re-

qu.rm, the singular. proncun shall be “taken to mean and’ mclude the! plural the' masculing,-the feminine and the neuter, and that

and to individuals,

STATE OF OREGON, -

- duly sworn, did say that he, the said...Timo
is'the...... .President, and he, fhe sard

Ld and

o makc th:: provxs.ox 3 he-eof apply cqx.ally to corpor:'txo'm

\phcd

gencrally all gramomatical cl‘anﬂcs “hall bc madc.,

IN WITNESS WHEREOF, .....K.LN‘ATH 100D PRODUCTSr INC- bl pursuant fo a
resolution of. H'b Board of Dzrectors duly and Iegally adopz‘ed has caused ‘these presents {o be s'ﬁned by its
JECEERINE SRS President and Sc,c'etary

iy arxd zts co"pora..e ‘seal to be hereunto aﬁ?\ed this... ..day

: Scptembenq S, 1981

'F,KLAMAT‘I WOOD PRODUCTS ;' INC.~ o

,.I’resia'er)t

o ~'Exe‘cdterd‘in'tﬁe~Pi'é§exic; of .

: ss. i :
County of.... Multnomah . On this.. 3td day of September’_ 19: 81

before me appeared Tl_mothy ‘L. Blix eth and John Green xzd
: both to me personaIIy known, who bemg

thy s .BLJ.xseth
John Green

Spresident. .. of . ... KLAMATH WOOD PRODUCTS, "INC.

fhe within named Corporation, and that the scaI a[[xxed to said instrument is the corporate seal of said Corpora-
tion, and that the said instrument was signed and sealed in behalf of said Corporation by autnorzty of its Board

of Directors, and Tlmothv L.. Bl 13(391"[1 arld '[‘nhn Green-
ack.wwledged said instrument to be the free act end deed of said Corporation. B )
ﬂ P 3 Ce IN TESTIMONY WHEREOF, I have hereunto, set my hand and & ff."ved
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~'0f land located in ‘the SELSEY Section .5, Township 39
2nge' 9 East of;theVWillamette’Meridian,,inﬁthe1County -
n, Stats

e of Orxegon, and being a portion of Government )
zd 5, said Section, Township and Range, more particularly . -
as follows: - o - . . RN ’

‘B2ginning a2t a point which is South a distance of 208.71 feet and - . .
‘Ea 2 distance of 285.0 fest from the . Northwast cornex of sais - T
 SEXSZX of 32:i34 Section 5, said point bzing on the South line of BRI
that cer parcel of land conveyed by the City of Klamath Falls - -
to H. 2. chelm et ux~. bv deed dated November 8. 1948, recorded
Novembsr 156. 1948 in Volume 226 at vage 423, Deed Records of Klamath
Countv. Grecon: thence continuina East alona the South line of. said
pbarce distance of 192.42 feat to Southeast corner thereof: thence
North g East line of said parcei a.distance of 208.71 feet to
Noxrt! e of said SE%SE%: thence East alona said Rorth line a dis-—
tanca 382.88 feet to a voint: thence South 0°43'-West a distance
£ £50 f2et to a point on Northwestezly line of a parcel of land .
a2aded Grezt Northern Railway Co. by deed recorded October 21, -

1227 in Yolume 76 at page 635, Records of Klamath County, Oregon;
thance Souih 28° ¢3! West, along saig Northwesterly line a distance

- 0% 550.02 feet to Northeasterly corner of a parcel of land dqeeded to
Caiiforniaz Cregon Power Co. by deed recorded Decembax 16, 1953 in - . :
Volume 254 at page 436, Records of Xlamath County, Oregon; thence - -
¥est alcng North line of said parcel a distance of 296.75 feet to a -7
point, said point b=ing East a distance of 285.0 feet from West line
oI s2id SE%SEX; thence North and parallel to said West line and 285.0 -~
re=t distance East therefrom, -a distance of 761.29 feet, more or less,
to point of baginning. T - s - : ;

PARCEL, 2 y . o ' : ; : )

o . - o -

% of land located in the SE%XSEX of Section 5, Township 39 - ° -
2, R2nge 2 East of the Willamette Meridian, and being a portion
( ts 4 and 5, said Section, Township and Range, more. 7
rticulaxly described as follows: . e -

-Beginning at a poink on the North line of said SEYXSEL which is East -
2long sz2id line a distance of 477.42 feat from Northwest corner T e
" thereof; thenca continuing East along said North line a .distance of _
335.28 Ze=2E to a point; thence South 0° ‘43! West-a distance of 460.7 )
fe2t to 2 point on the 'Northwesterl

v line of a varcel of land deede

to Grea:i Northern Railwav Co. bv deed recorded October 21.-1927 in

Volume 75 a2t page 635. Records of Klamath Countv. Orccon: thence

. South 23° 43" west alono said Northwesterlv line a distance of 5%0.02

¥orthaasterly corner of a pParcel of land deeded to California

ower Co. by deed recorded Deacember 16, 1953 in Volume 264 at

ords of Klamath.County, Oregon; - thence West along North »

rcel a distance .of 521.75 feat to East line of a parcel -

to Xlamath County for road purposes by deed recorded . .-

48 in Deed Volqgg;ZZﬁ}at~page~429, Records of Klamath

‘thence North along East line of said parcel to a

South along said line a distance of 208.71 feet from

2id SE%SE%, said point being Southwest cornsr of a

deaded by City of Klamath Falls to H. A_. Mitschelm
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,ugSéription“contihued S

e

‘et ux., recorded NWovember 16, 1948 in Deed Volume 226 at page £22;

Records of Klamath County, Oregon; thence East along South line
- oI s=aid parczl a aistance of 417.42 foat;: thence North along East
- lin= thareof'208.7llf83t to point of beginning. -’ o . o

“EXCEPTING THEREFROM that portion cescribed in deed recorded

November 25; 1971 in Volume M—71 at page 12415,2Microfilm Recoras 
“of Klamath County., Oregon. T L. R




" PROMISSORY NOTE. -

$200,000.00 - . ‘2'A:~,Port1ahd;50regon,}

The undersigned corporatlons and 1nd1v1duals, Jointly
and severally, promwse to pay to the: oxrder of Alolne Venee :s,‘Inc:,
hereinafter referred to as "Alpine", an Oregon covporatlon, at
1210 Yeon Bulldlng, Portland Oregon, THO HUNDRLD Tﬂouégma DOLLARS
($200 000. 00) plus 1nterest thereon on the unpaid principal balance
at,the rate QL‘Z% in excess of the prlme rate chargea, -Trom time
‘to»time,‘by the United States National LanL of Orcgon, Portland
Oregon. Any change in the Bank's prime rate shall be effe ctlv'e
as of the effeCtlve dace of sald change Interest shzall pe com~
puted on the ba51s of ‘a."365. day year of aetual days elapsad.

VPaymenL’of thls‘Premissory Note ang inte:est shall be
as follows:

‘1. For the flrSL three months (September 1 to November
30, 1981), the promlssors shall only be required to pay .accru=d
1nterest on the unoald prlnc1pal balance w1th the first such
interest payment to be due and ‘payable on October 1, 1981, with
the second payment on November 1,‘1981 and the third such payment
Oon December 1, 1981.

2, Commencing with the 1lst day of December, 1981 the




promlssors shall comnence palment-of th iﬁterestyand érincipal,
’»;vhlch‘pgyments shall be made weekly ;or a six moﬁthigeriodrk
(December 1, 1981 to May 31, 1982) in thh‘amount of not less
thah‘$2 506 00 per week prlnc1oal plus accrued interest, with the.
-flrst sucn.wee?ly paynent to be due, payable anl recelved by '
"Alplne ‘on ‘the 7th day of Dece‘vber, 1981 (tonday) w:’.th ‘a' similar

weekly payment each Monday thereafter for the above SlY ‘month

period.

fj3g,chhereaftef; and cowmeﬁc1pq w1eh ‘the 7th diy of

Juﬁe, 1982k(Monday) fo August-23, 1082 promissors shall make
weekly payments of not Iess‘than $4,500,principal plcs accrued
interest with the flrsL such payment du payable and recelvea
by Alolne on June 7 1989 Wth a 51r1lar pavmenc each Nonday
thereafter.  On Augus; 2/ 1982 the then unoeld p 1ﬂ010al
baiance and interest shall be fully due and payable.

LIE any of sald payments {(principal- or 1ﬁtefest) are
‘not s0 pald when due, payable and to be reﬂelved by Alplne and
such default continues for more tnan«e;ght aays, he whole sum
of both pr1nc1pa1 and 1nteresteshall become immediately due and
collectable at the option of the holder of thisvnote. As. long as

any funds remaln unpald hcreunder, even tlough tlnely payments




have been made, then a breach by Little'River‘Lumbor'Products

Co. of any wrltten contract then eY1stlng w1th Alo1ne (wheeher
~now cxlstlng or naderln the ruture) snall -at the optlon of
'Alplne, also constltute a default of thlS Pronlssory Note with
"Alpine to have all remedies avallable to 1t 1ncludlng the de-

fault remedles above noted. ’If this: note is placed in the handS

of an attorney for collectlon,jtherpronlvsols pvomlse and agree

to pay reasonable collectlon costs of the holder, and 1f suit or

action is‘filed for the collection of this note, orbany part

-hereof promlssors also promlse to pay (l) holdﬁr [ reasonaole

attorneys' fecs to be flxed by the'trlal court, and (2) if any

aopeal is taken from any dec151on of the trlal court, such fur—
ther sum as nay ‘be LlKed by the apoellate court, as the holder's

reasonaole attorneys' fees 1n the appellate court together wvth

all costs and elsbursenents 1ncurred in the 1f

trial Court and,

appllcable,,the appellate court.

At the present tlme there 1s an. OutStandlnv unpald

loan balance pursuant to a Klamath WOod Proﬂucts, Inc. -

Alplne pronlssory note and a thtle River Lumber Products

Alplne promissory note. This September 3, 1981 note does

supersede nor is payment of those forner notes; Howeyer; the
payments to be received'pursuantfto the September 3, 1981 note
'shall first be applled 1n full payment of the Klamath Wood

»Ploducts,_lnc. note untll 1t 15 fully pald and tnen aoplled to




the Little River Lumbex Products Co. noLe unull 1t is fully

paid, at which time the payments hereundexr shall then commencé

to. reduce the un*)ald prlnc:Lpal balaan‘- hm:cur*ﬂer, p:.ov;ded,

bo:iéiei, »that to \Iovembcr 30., 1981 the undcrsn_gneds shall p..y .
interest only .on' all three 'pq:omissory notes and thereafter the
unoaid principal balance of all three notes shall ba corouted.
The unders:.gned pronlssors warrant to Alplne that this
! ~lozn 1is for‘a‘,busihe:—;'s ‘_puroose other than agrlcu'l tural purpo;ses.:

LITTLE RIVER LUMBER PL\ODUC"'S CO.

(((7 By "';;; e
] - P;.es:n.dem. i

RFVESTCO, INC. B

T

‘I‘IMO HY T,. BLIXSETH
Inu1v1dually and Ppcbonally

el A
JOHN GREEN - .
Inleldually ‘and Personally

// 7 "“!’/L/y:ru—v 7 '/‘é/"i/'*-—/‘ .'b ‘

MARC;ARL.T GREEN
Ind*v:Ldually and Persona ally

KLAMATH WOOD PRODUCTS, Il\C.

. )
By LgAL /‘a,
/ ¢/ 7Pre51de‘1t

~ STATE OF OREGON COUNTY OF I(LAMATH ss.

- Filed for recordmpmm&xk o
this 8th__ day of Septembem;[) 181 ot 1: 2% clock M, uno’
duly vocerded in Vof._ M-81 , of Mortgages:  onPagd588L

‘Fee$32.00 7




