‘This Indenture, fade this]
éoa%emérd J. 'iE‘ur'l'qn"g'

: . hei’éinafler
1 bank g g;;ociation, h:ereipaf!ér called ~"_Mbrtg§49ge" whose address is
NW Walli'St.,” Bend OR 97701 : ;

[

R

WITNESSETH: |

“ For value recelved by the Mortgago

Lots 11 and 12 Block 6, Tract:No.i1042, Two Rivers North, situated in Section 36,

T 25 S, and Section 1, T26S,. R7E, WiM., Klamath County, Oregon...

. _together..with\the.tenements,_,hereditament&and appurtenances now or.hereafter.thereunto.belonging.or- in.anywise.appertaining; -also all such. ap-
*-‘paratus, équipmeént atid fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurni buildings similar
- to the one situated on the real property hereinabove described, including; but ot exclusively, all fixtures and personal prope sed ot intended for
“%34 hge for plumbing, lighting, heating, cooking, cooling, ventilating or irriggﬁng;‘1inoleum"and‘otherﬂoor coverings-attached-to"floors; and shelving,

counters,.and other store, office and trade fixtures; also the rents, issues gngl,pyqfits:agi_sipg\from‘or.inconnection with the. said real and.personal

property or any part thereof. :

Tg Haue and o FH ol the same unto the Mortgagee, its siccessors and-a;signs,-forevé‘x'. PR

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is

the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever. ..

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein ~contained, to be by the Mortgagor kept

vioLLen b

MR B SR
and performed, and to secure the payment of the sum of $.26, 31

- whenthé balan

: The Mortgagor does- hereby ' covenant and ‘agreé ‘to ‘and “with' the gagee shall ‘consent to the application’ of insurance proceeds to the ex-
“Mortgagee, its successors and ‘assigns: : o B pense of stich reconstruction or repair. ) :

i3 'That he will:-at his own' cost and expense, keep the building or

1. That he will pay, when e, the Indebtedness hereby seeured, “ bisildings now or hercalter upon said premises, together with alt personal
with interest, as preseribed by siid note, andall taxes; Yiens and utility property covered by the lien” herdof, insured against loss by fire and
churges upon said premises or for services furnished thereto. against loss by such other hazards as the Mortgagee may from time to
B - o E time require, ‘in one or more ‘insurance ‘companies satisfactory to or

: ‘ ' . : Coeen ‘designated by the Mortgagee in an aggregate amount not less than the

9. That he will not commit or permit strip or’ waste of ‘the said “amount of ‘the indebtedness hereby secured (unless the full insurable
premises or any part théreaf: that he will keep the réal ‘and pérsonal “value of such building or buildings is less thun the amount hereby se-
property hereinabove deseribed in"good order and repair and in tenant- aured, in which event the Mortgagor shall ‘insure to the amount of the

- able conditioni” that he will proraptly comply with' any ‘and ‘all munici- full insurable value): that all policies of insurance upon said premises,
pal and governmental rules ‘and regulationis with"feference thereto; that including-policies in excess of the amount hercinabove mentioned and
:“if any 'of the said property be damaged or destroyed by any ‘cause, he “policies’ against ather ‘hazards thanthose fequired, shall contain such
““4ill immediately reconstruct:or repair-the same ‘o’ that when '’ com- provisions as the Mortgagee shall require and shall provide. in such form
“pleted, it shall' be worth not less than the’ value’ thereof at the time of * as the Mortgagee may prescribe; that loss shall be payable to the Mort-
“such loss of damage; provided;: that*if ‘such -loss or “damage shall ‘be gagee;’ that ‘all”such * policies’ and “receipts ‘showing full payment of
: eatised by'a hazard against which' insurance is carried, the obligation of premiums therefor shall be delivered to and retained by the Mortgagee
" ‘the Mortgagor to repair or reconstrict shall not arise uriless’ the ‘Mort- “during the existence of this mortgage; that at least 5'days prior to the ex-
A}A
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- piration’of any poliés or'policiés* he Will deliver to'the Morigagec sl
“factory renewals thereof together with premium receipts in full;“that if

the insurer may be liablé for less than the full ‘amount of the loss sus- "

- tained; .he will, as often as the Mottgagee may’ require,” provide the
Mortgagee with all such evidence as it may request ‘concerning the per-’
formance of such condition or the existence of any facts ‘or'the valueof -
the property insured and, If it shall appear to the Mortgagee that'the in-
surance is prejudiced by the acts’or omissions of the Mortgagor or that -
the coverage is inadequate, the Mortgagor. will do such acts and things ~
and obtain such further insurance as the Mortgagee may require; that
the Mortgagee may, at its option, require the proceeds of any. insurance
policiés upon the said premises to be appliéd to the payment of the in-
debtedness hereby secured or to be used for the repair or reconstruction
of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee. " ° h

5. That in case the Mortgagor shall fail, neglect or refuse to do or
petforiii ‘any of the acts or things herein required to be done or per-
formed, the Mortgagee may, at its option, but ‘without any obligation on
its part to so do, and without waiver of such default, procure any in-
surance, pay any *axes or liens or utility charges, make any repairs, or do
any other of the things required, and any expenses so incurred and any
sums so paid shall bear interest at 10% per annum and shall be secured
hereby.

6. That he will not, without the prior written consent of Mortgagee,
transfer his interest in said premises or any part thereof, whether or not

the transferee assumes or agrees to pay:the indebtedness hereby-secured...--~

Upon any application for Mortgagee's consent to such a-transfer, Mort-
gagee may require from the transferee . such information as would
normally be required if the transfereé were a’ new loan: applicant.-Mort-
gagee shall not unreasonably withhold its consent. As a condition of its
consent to_any transfer, Mortgagee may, in_its discretion, impose_a.
service charge not exceeding one percent of the original amount of the
indebtedness hereby secured and may increase the interest rate on the

indebtedness hereby secured by not more than-one percent per annum.-

. 7. That, if any default be made in the payment of the principal or

intersst of the indebtedress Hereby sécured or inthe performarice of “any T

... of the co ts or agr ts of this mortgage, the Mortgagee may, at

its option, without notice, declare the entire sum secured by this mort-

:gage due’'and payable and foreclose this mortgage.:

any policy or policies shall impose any condition upon the liability:of the - '
rer or shall contain‘any “average élaiise” or other provision by:which

15892

ppztuzzsg, That, in the event of the institution of any suit ‘or:action to fore:

close this mortgage, the Mortgagor will pay such sum as the trial court
pellate court may adjudge’ reasonable as_ attorney's fees in

onnection therewith and such farther sum he Mortgagee shall have
paid’or incufred for extensions of abstracts,or title searches or examina-
tion fées in connection therewith, whe! er or not final judgment or de-
cree therein’be entered and all such;suriis are secured hereby: that in

any such'suit, the court may, upon’application of the plaintiff and with-
otit Tegard to the condition of the property or the adequacy of the se-
curity for this ‘indebtedness hereby secured and without notice to the
Mortgagor or any one else, appoint a receiver to take possession and care
of all said mortgaged property and collect ‘and receive any or all of the
rents; issues and 'profits’ which ‘had theretofore arisen or accrued or
which’ may:arise or ‘accrue during the pendency of such suit; that any
amount so feceived shall be applied toward the payment of the debt se-
cared hereby; after first paying therefrom the charges and expenses of
such receivership; but unitil a'breach or default’ by the Mdrtgagor in one
or moréiof his covenants or agreements herein contained, hie may remain
in possession of theimortgaged property and retain all rents actually paid
to and recéived by him prior to such'default. * :

197 The word “Mortgagor”, and the language of this instrument shall,
where theré is-more than one mortgagor, bé construed as plural and be
binding jointly and severally upon all mortgagors and the word “Mort-
gagee” shall apply to any holder of this mortgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor shall
be binding upon_his heirs, executors, administrators, successors and
assigns and inure to the benefit of the successors and assigns of the Mort-
gagee. In the event of any transfer of the property herein described or
any. part thereof or any interest therein, whether voluntary or involun-
tary or by operation of law,” the Mortgagee may, without notice to the

_.Mortgagor.or.any one-else,-once or:often, extend the time of payment or
‘grant renewals of indebtedness hereby secured for any term, execute re-
leases or partial releases from the lien of this mortgage or in any other

~ -fespect todify the terms hereof Without: thereby’ affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed waived
“linless the $ame be expressly waived in writing by the Mortgagee. When-
ever any notice, demand, or request is required by the terms hereof or

.—-by-any law-now-in-existence or-hereafter enacted, such- notice, demand

or request shall be sufficient if personally served on one or more of the

persons who shall at the time hold record title to the property herein

< ggeeribed of if enclosed ih ‘a8 postpaid envelope addressed to one or more

of such persons or_to the Mortgagor at the last address actually

. furnished to the Mortgagee or at the, mortgaged premises.and deposited
Y4 any post office; station or létter box T

IN WITNESS WHEREOF , said Mortgagor has executed this indentu

STATE 'OF OREGON i
County of . Deschutes

Sept. 4 1981

Personally appeared the above named

... Personally appeared

re the day and year first above written.

d
Furlong

“ “STATE OF OREGON. County of.
19

Sho being duly sisorn did oy hat he.

C s the,

.drid he,

, is the

of

Bernard J. Furlong

- and acknowledged the foregoing instrument to be

- his . _voluntary act and deed.
S Befor 14

MERRILYMJ. FEREBEE -

a corporation, and that the seal affixed to the. foregoing instrument is the
corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed and-sealed on:behalf of said corporation by
authority of its Board of Directors; and he acknowledged said instrument to be
its voluntary act and deed. :

Before me: <L

(Seal)

Notarg Publid for OregatDTARY PUBLIC-UREGZL, / '
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OREGEO!
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ORTGAGE
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“FIRST
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| INTERSTATE BANK OF

P, 0.7BOX 1191
Bend),i OR 97709

Notary Public for Oregon
My commission expires:

sivrre 3

§

M, ;and duly
of Mortgages .

o'clock _P :

N, )
fof chf;mqlb)

STATE OF OREGO

o

¢

dinV M81

fecorde

d for reco;d: at request of

ounty

on this 8th gdc(y'o‘_f Septemberp, 1981 -




