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‘THIS TRUST DEED, made this

““"Robert Durgin and Diana.Z. Durgin, Husband and Wife o
as Grantor, ... MOUNTAIN ) ANY R —— as Arglisfee,,,_'and

“¥ack F. Morris and Nancy L. Morris, 'Husband'and Wife

as Beneficiary, L e

' ‘ WITNESSETH: e e e L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, ;w‘ith péwei i/o(f ‘alga,‘ thie ptopéz:ty

in ... Klamath .County, Oregon, described as: 4.. Lo A el 4

ESNEYSW. of Section 16, Township 35 South, Range: .10 'Ea’sft‘,o_»f the
met] feridian, Klamath County,: Oregon ., EXCEPTING -THEREFROM all
‘substirface rights, except: water, reserved by Deed Tecorded in'Volume'
294, page 485, Deed ~Records of Klamath County, Oregon.

B : .

together with' all- and’ sing lar the -t ts, heredit nts-and: aprurter and all other rights thereunto belonging or, in anywise
now _or. herealter appertaining, and.the rents, issues and_profits thereof and all fixtures now, or hereafter attached to or used in connec-
tion with said real estate.’ L ! T TR e e e SR e A T Ce
. *FOR THE PURPOSE ' QOF SECURING PERFORMA iy “h-agreement of . grantor hereincontained -and ‘payment ‘of the
: = <+ SEVEN: THOUSAND -FIVE--HUNDRED::AND: - o e -

Dollars, with interest theréon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
‘not sooner paid, to be due and payable ......... Per Terms.of Note L 19

The date of maturity of the debt secured by this. instrument is the date, stated above, on which the final installment of said note
becomes due and payable. EEEEE A S :
The above described real property is not currently used: for: agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

.1, To - protect, preserve-and.maintain .said. property in.good condition ... £7anting any easement or _creating any restriction thereon; (¢) _Jjoin in any

. and_repair; not_ to_remove or d lish any building or impr thereon; subordination” or other afreement atlecting -this deed or the lien or charge

~iot 1o commit'orpermil ahy “waste’of said: property. s <3 -.thereof;. (d) .reconvey, without warranty, all or any part of the property. The

:2. To compléte or restore promptly;‘and in. good and workmanlike  Arantee in any reconveyance may -be described as the "person or persons

,manner any building or, improyement,w. ich may.be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall

destrayed_thereon, and’pay ‘whei ‘due all costs incurred therefor. * B be c.onclusxve.vprool_ of the truthtulness thereof. Trustee's lees for any ol the
 To comply: with all law: ‘regulati . COV , condi- services mentioned in this paragraph shall be not less than §5.

Sns* hflsgest{ictfgqgﬂallecting.san iy if the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any

such fis ing:

join in eiriontdipursuant to the Uniform Commer- time without notice, either in person, by afent or by a receiver fo be ap-
cial ‘Code as the beneficiary .may gequirg. and to pay for filing same in,.the . pointed by a court, and without regard to the adequacy of any security lor
proper . public_olfice” oroltice , *as ‘well’ as_the cést -of all licn searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by -filind ™~ olticers -orSedr! hind “agencies "asTmidy “be deemed :desirable by the’ " 'erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. . - 5 issues and .prolits, -including those. past' due. and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the ‘buildings . less costs and expenses- of operation and collection, including reasonable attor-
now or herealfter erected on }:he said premises against loss or damage by fire | ?_ey's'lees u;:;m any . indebtedness secured hereby, and_ in such order as bene-
and such other hazards as the icia) « fro) ime to time require, in -~ liciary’ may determine. " s -t T e .
an amount not less than § [N’g? gpﬁi“vlégb‘l’é ., writtenin® . -3 117The “entéring - upon " and ' taking - possessiori® of said : property, the
H ble to the b £i y, with_loss_payable to the latter; all collection of -such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if_the grantor shall fail for any reason to procure any such jnsurance and fo : property, and -the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
. tion of any. policy ol insurance now._or. hereafter placed .on said buildings, pursuant to such. notice." .
‘ the beneficiary may procure the same -at grantor's expense. The amount e iy . . e, s 3
collected .under ‘any - fire or other iinsurance’ policy. may be applied by beneli- - .-~ .42, Upon default by. grantor in pay of any ess secured
ecured hereby and in such order as beneficiary hereby or’in his performance of any’agreement hereunder, the beneliciary may
declare all . sums. secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this' trust deed
. in_ equity as.a mortgage or direct -the trustec to foreclose this trust deed by
“advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to .sell ‘the said described real property to satisly the obligations secured
: h:rcby{whe!qugon(thp;sru;ten shall lix the ti‘r’ne m;d place olh_sulc. giv‘e’ nzﬁge
charges become past due or delinquent and promptly deliver receipts therelor = thereot as then’required by law and proceed to foreclose this trust deed in
fo bSneh'ciary: sgould the grantor fail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or .other charges payable by drantor, either 13. Shouid the bene{iciary elect to loreclose by advertisement and sale
by direct pay or by providing. beneliciary with ftunds with which to then alter detault at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person so privileged by
and the amount .50 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay fo the .benel; y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added f~ and become a part of ‘the debt secured by this " ‘obligation secured thereby (including costs and expenses actually incurred in
trust: deed, without waiver of “any: rights :arising Irombreach of: any. .ol - the ;- enlorcing the terms-of the: obligation and ‘fustec’s and attorney’s lees not cx-
covenants hereof and_for such payments, wth interest as aloresaid, the prop- . ceed the T ded by law) other than such portion of the prin-
erty hereinbelore described, as well “as - the” grantor, shall be-bound to 'the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for ‘the payment' of: the obligation' herein - the default, in which event all foreclosure pi dings shall be d d by
described, and’ all such . pay be: i diately ‘due .and payable with- - the trustee. BN
out notice, and the.nonpayment. thereof shall, at.the option ol the beneliciary, - 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and ‘place designated in the notice of sale or. the time to which said sale may
constitute a breach of this trust deed.” - e ST s e postponed as provided by 'law. The trustee may sell said property either
6. To:pay. all costs, fees and expenses ol this trust including the cost ! in one parcel or_inseparate parcels and shall sell the parcel or parcels at
ol.title search as well as the other costs and expenses of the' trustee mcurre}i auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees ach;ally incurred. : : the. property - 5o sold, .but -without any covenant or warranty, express or im-

ay determine,’ or at option of beneficiary .the .entire amount so collected, or

y part thereof, may be released to graror. Such application or release shall

not cure or waive any delault or notice of default hereunder.or invalidate any
act done pursuant to’such notice. D

5. To keep said. premises lree from: construction Lens and (o pay all

taxes, assessments and-cther charges that may be levied or assessed. upon or

against said property before any part of such taxes, assessments and other:

i‘:ry upon any indebtedness s

To appear in and defend any action or proceeding purporting’ t0' " plied. The recitals in the deed of any matters of fact shall be conclusive proof
alfect the security rights or powers of beneliciary or trustee; and in any suit, of the truthfulness thereof. Any person, excluding the trustee, but including
action or ;"05"‘3"!’3 in which ;"ebl?"’;ht;ary or frus;;fe may ap:ear.ﬂmcludl_ng .."the grantor and bencficiary,; may purchase at the sale.
any suit for. the foreclosure of this.deed, to pay all costs and. ex, nenses, ; In- ‘15,0 a B 9 i i
B o IR i ehte vt Yhe bengiietary's ‘o trustess aitarney's-Ioes: the' . "snall sply Whe proceads. of safe. 0. paymment o (1) the. et of sate i
amount of attorney’s fees mentioned in this paragraph 7 in all.cases shall ‘be " oy ging” the compensation of 'the trustee and a reasonable charge by trustee's
tixed by the trial court and in the event ol an appeal from any judgment or attornoy, (2) to-the obligation sccured by -the trust deed, (3) to all_persons

“decreo ol tho trial court, prantor further agrees (o pay such sum as the ap- 3. iing” recorded liens subsequent to the interest of the ‘trusfee in the trust
pellftlc’ court lllﬂ"ll ﬂdl“‘;ﬂ" r as the % or trusfec’s AHOM~ (oo s their interests may appear in the order of their priority and (4) the
ney's lees ‘on such appeal. .. s : . et surplas;”it- any, ‘to the grantor or to - his successor’in interest ‘entitled to such

It is mutually agreed that: i . ‘s s surplus: . R W fra e e .

8. In the event that any portion or all ol said property shall ‘be taken " 16. For any reason permitted .by. law beneliciary may from time to
under the right of o or ¢ 1on, y shall have the' " goye appoint a or s to any trustee named herein or to any
right, il it so elects, to require that all or any portion of the monics payable trustee inted hereunder. Upon such appointment, and without
as compensation for such takingd, which are in excess ol the amount required ¢ y to the trustee, the latter shall be vested with all title
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or  nouery and duties conferred upon any trustee herein - named or appointed
incurred by grantor in such proccedings, shall be paid to heneficiacy and  poreunder. Each such appointment and substitution shall be made by written
applied by it lirst upon “"3:,"""‘0"""”" costs ‘"".l, expepses and "“0"‘,"»"’5’["’1' insfrument exccuted by beneliciary, containing relerence to this trust deed
both in_ the trial and apr « caurts, iy paid or incurred by bunee g ity place ol record, which, when recorded in the ollice ol the County
liciary in- such proccedings, .and  the -balanco applied upon the indeblednoss . Clark” or Recorder.ol the county or.counties in which the property is situated,
secured hereby: and frantor ajrees, at ‘its own expense; (o take such actions - gha)l be conclusive prool ol proper H of the trustee. ’
and execute such instruments as shall be necessary in obtaining such com- 17. T - . . ;
pensation, promptly upon beneliciary's request. " h . Trustee accepts thfs trust when this deed, duly exccutcd_ and

. At any time and Irom time to time upon written request ol bene- aglpowdcdded ".Im"d" a "",b’": record as provided by law. Trustee is not
ficiary, payment of its leex and presentation ol this deed and the note for ‘t’ "}““ 'l° m’f‘ yt{lny party hereto of pending sale under any other deed of
endorsenment (in case of full reconvey , lor Hation), without aflecting s;’us gr of any action or proceeding in which gdrantor, bencficiary or trustee
the Tiability of any person for the pay of the ind 1 trustee may all be & party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the: trustee hereunder must.be.either an . altorney,, who -is an active member. of the Oregon Sicte Bar, o bank, trust company
or savings ond loan association outhorized to do business Under the laws of Oregon or'the United’ States,'’a title insurance company authorized to insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, : the United States or.any agency thereof, or on escrow agent licensed under ORS £96.505 10 456.585.

]




SECIR TR Tiiég:énfoh covenants.and agress o and with the béneficiary and those cléi‘i}zihg, Vdn’d;sifhiwm, that he'is law-
fiiII}‘Ts'éi‘z"éH"iiz“’fé‘e"s'ix'nple”affsaid"described_’teal Pproperty and-has a-valid, unencumbered “title-thereto -~ - -

The grantor warrants that the proceeds of the loan represented by the above described note ‘and- this trust deed are:
(a)* primarily for grantor’s personal, family, household or adricultural ‘purposes (see Important Notice below),
af & £, H i ).oa £, Xy, - -

(b) :foram nizatiors or-Cev # of fal -prrposes-oth than_agricultural

& + P

This deed applieé to,iinures to the benefit of and -binds all parties hereto, tﬁei( heirs, legatees, devisees, administrators, execu-

tors, personal .representatives,, s sors and, assigns.” The term:beneficiary shall, qmean_the holder and.owner, including Ppledgee, of the

" Tcontract Sécured ‘héréby, Whethet of 1ot ‘named as a beneficiary f@r?iﬁ."lh‘/?oﬁgtrﬁiﬁg ‘this deéd ‘and. Whenasver- the context so requires, the
masculine ‘gender includ, ‘the " i and ‘the ter, and the " gul, mb i) thakpvlural.v- o

N nwwmmmWMMﬂmmmmmmmmmmwMHMéumaym“mmmmmwmm

purposes.

not_applicable; if warranty” {a) is" opplicable and the beneficiary is a creditor
as: such. word is defined in- the ,Truﬂi'-inTLerjdin'g'A:)'!undlo’guluﬁ’on’_ Z, the'”
Beneficiary  MUST - comply ' with the. Act: and -Regul, by “making . ired
disclosures; for this purp . if this instrument 'is to be: o FIRST fien to-financ
the - purchase of o dwelling, use. Stevens-Ness’ Form. No./ 1305’ ‘or, equiy

if thisiinstrument is NOT to be q first. lien, or is not o finance. the. purchas
of a welling use’ Stevens-Ness® Form ' No: 1306, or‘equivalent. " If ‘complianc

f‘lMl’_VORTAN?'I'» NO'ﬁCE: Déisle; by lining.. c;uf, whichever ‘warranty (u)’.o;r 7(5) s BN X B\
: Robert-Duar

__ with'the Act is not required, ‘disregard this notice.
llf the s’i‘g’r;e'rvn‘fl ;h(fsiﬁbo;e';‘s u’vc‘e’r’por;u"ihn, I T N e
use_the form of_acknowledgment ‘opposite.) . L S
RISV IR VA Ve o . " . {ORS .93.490) " ez s RO T
STATE OF SREROS California i | sTATEOF OREGON, COURLY OF . i el L D 5,
County ot <A, ZUCCT e N T e e e e g AL e
i Pé'rs;inauy,aépeared'tbefabovéi named. .| e L T — ,
-Robert.Durgin and... ‘
Dia'na-,.z_‘_.‘Dur.gin_ - - - T - presi and. that the latter is the....

As'ecretaryi of

\-a‘corporation, and that the seal altixed to the foregoing instsum
: T e T T L L “. .| 'corporate seal of said corporation and that the instrument was signed and
—-...and acknowledged the.loregoing instru- : sealed in behalf of said corporation by authority. of its board of directors;
. . . . and each ‘of them. ack ledged . said i
nd deed,’ . g

ofore

1 -to..be its voluntary act

URTYQssden Kl 7,45 : T TR (OFFICIAL
S AUG S 1985 |1 T T e e St T SEAL)

Heresie REQUEST:FOR: FULL: RECONVEYANCE

.. To be used only yvhgn bllsql‘[qnl.h‘q\!g lggcv_n_nald. »

vev. . The undersigned is the legal owner and holder of alf indebtednc secured by the foregoing irust desd, All s, s secured by said
trust deed have been fully: paid ;and istied.; Yo reby: g!'r_e;dir_egtpzj,f‘ n Payment. to-you.ol.any.sums owing.to you.under-the terms of
said triist ‘deed’or pucsuant fo statite I*eviderices of . indebtédn 55 sécured by “said friist deed (which' are" delivered- to- you
herewith together with said . o.the parties designated by the terms of said trust deed the

éstate’ caments. to

-DATED: ..

Beneficiary

will be made,

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the tristes for ion before

TRUST DEED " | 0 onsoom

" {FORM No." 881.1)
STEVENS-NESS LAwW PUB, CO., PORTLAND. ORE.

i FLY,
County of __._Klamath }SS'
I certify that the within instru-
ment was received for record on the

]

SPACE RESERVED

FOR page...15910...or as document/fee/file/
RECORDER'S UsE /' instrument/microfilm No. .. 4092 .
R Record of - Mortgages of said County.
: Beneficiary Witness my hand and seal of
AFTER RECORDING RETURN 70 R R -+ County affixed.
MOUNTAIN TITLE COMPANY =~
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