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TUTHIS TRUST DEED: made this 4th day o
MCGUIRE .and JEWEL. DEAN

fradedls g

f SEPTEMR'F‘R
MCGUIRE ; oo i

TRUST -DEED

19..81., between

URANCE COMPANY . ., as Trustee, and

together with all and the t ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tton with said real estate.

FOR THE PURPOSE *OF SECURING PERFORMANCE ot ‘each” agreement of grantor herein contained and payment of the
sum ot .THO. THOUSAND. and .NO/100~:

‘sl

. Dollars, ‘with intérest thereon accordmg o 'the terms of a promissory
note’ of even date herethh‘ payable to benehc:ary or order and made by grantor, the Imal payment of’ prmc:pal and mterest hereo! it

The date of maturity of the debt secured by this mstrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described:property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured, by .this mstrument,‘xrrespecttve of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently vsed for: agriculfural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees:
1. To protect,” preserve “and ° mamtam satd property “in*good " condition
and repair; not to remove or di lish any or..imp: 14 thereon,
not to commit or permit any waste of said property! ™ | 771
2. To complete or restore promptly and in goad and workmanhke
manner. any building or improvement. which may be constructed, damaged or
deslroyed thereon, and pay when due all cosls mcurred therelor.
3. To comply with ‘all laws, or , condi-
tions” and : reslnchons allectmg said property; ‘if the beneliciary so requests, to
join in pursuant to the Unilorm Cammer-

cial Code as the benelxcmry may require and to pay for lilind same .in'‘the *
r . public olfice or offices, as well as the cost of all lien searches made:
by Ilhng olticers or. :earchmg agencies as ‘may " be deemed desirable by. lheA .

prope

benehc:ary.

To provide and:continuously - maintain “insurance ‘on’ the buxldmgs‘
now or’ herealter erected on the said ‘plemises against loss or damage by fire .
lxcmry may. determine.

o ammotint ot z’lif’{z‘,’in‘“s 'ﬂ?l’ii"éiﬁy BYTAHER © tme oo i

to -y, with loss payable to the latter; all

policies of insurance shall be delivered-lo the beneliciary as soon as insured;
if the' grantor ‘shall fail for any reason’to procure any such insurance and fo

deliver sand pohc:es to the benehcmr)r at Ieast fifteen days prior to the expira-
tion ‘of -any policy, 'of insurancé “now , or | “herealter placed on said buildings,
the beneficiary’ may procure the same “at grantor’s. expense, The amount
collected under-any: tire ‘or ‘other:insurance ‘policy may be applied by beneli-
ciary upon -any .indebtedness xecur:d her:by and in such order as beneliciary
may determine, or at option of b y ‘the entire so collected,
any part thereof, may be released .to grantor. Such application or release shall
not cure or waive any default-or notice of default hereunder or invalidate any
act done -pursuant to_such notice.

5. To keep said' premises Iree from construction lens and to pay all

against ' said - property - belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or-other chardes payable by grantor, either
by ‘direct payment or by providing -beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the: amount so paid, thh interest-at. the rate:set lorth in the note secured
hereby; her.-with .the ob
trust de:d .shall be ndded to and become a. part ‘of the debt secured by this
trust_ deed, without waiver of ‘any rights ansm;z from~breéach ‘ol ‘any“ol the

covenants ‘hereof and for- such payments;: wth'interest:as:aloresaid, ‘the prop+

erty -hereinbefore . described, - as well. as - the grantor, shall .be : bound st0s th
same. extent that. they are bound for the p. the ob ]
described, and all such” payments shall be’ lmmedlalely due and payable
out notice,"and the nonpayment: thereof:shall, at-the option>of.the beneficiary,
render all sums secured by this trust deed. immediately due and payable: and
constitute a, breach of this trust deed.

. To 'pay all costs, fees and expenses of ‘this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enlorcmg rhls obhgahon and trustecs and urlomcy s”

fees actually incurred.
. To appear in ‘and delend nny dction of procccdm,z purporhng to
alfect the security rights or powers of beneliciary or trustee; _and in any suit,

action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs -and expenses, : in-
cluding evidence -of ‘title and the beneficiary's or trustee's -attorney’s . fees; theA

amount of -attorney's; fces, mennonnd in .this paragraph 7, in all cases shall b

-—-granting - any- easement - or- creating -any - restriction  thereon;

taxes, assessments and other chardes that may be levied or assessed upon or.

.described .in -paragraphs. 6 .and 7 of .this

(a) consent fo the making of any map or plat_ol said property; (b) join in

(c) join in-any
Asubordmanon or other agreement aflecting this deed or the lien or charge

:tithereofi-(d) ‘reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the ‘‘person or persons
Jegally. entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
‘pointed by a court, and without regard to the adequacy of .any security for

..-the indebtedness hereby secured, enter upon and take possession of said prop-
€rty or any. part thereol, in its own name sue or, otherwise collect the rents,
issues and prolits, including those past due and unpaxd and appl} the same,
“less costs and expenses:of operation and attor-
-:ney’s .fees. upon any’indebtedness secured heteby -and "in such order as bene—

11. The ‘enléring .upon ‘and takmg possessxan of smd property, the
collec!non of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
“pursuant to such notice.

i debied,

12.. Upon delault by drantor in pay ol ai secured
Aereby or in his performance of any ngrcemcnt hercundcr, the benchcmry may
declare all sums secured hereby ly due and p 'n such. an
event the beneficiary at his election may proceed to toreclose this trust dced
.in-equity as''a> mortgage or direct the frustee to foreclose this trust deed by
adver!xsement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisty the obligations secured
hereby, :whereupon the trustee shall lix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the benehcmry elect to foreclose by advertisement and sale
then after default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or hi s in interest, respec-
-tively, the entire amount then due under the terms of the trust deed and the
_obligation secured thereby (including costs and expenses acrually incurred in
“enlorcing the terms of the obligation and trustee’s and nttorneys fees not ex-
ceeding the amounts provided by, law) other than such portion ol the prin-
cipal ‘as would -not then'be’ due had.no: default, occurred and thercby _cure
the default, in wh:ch event all loreclosure pr shall b d by
he trustee, B
‘14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ofsale or the’time to which said sale may

- be postponed as provided by. law.. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its_deed in form as required by law conveying
thedpro crty - 50 ‘sold, “but* without ‘any - covenant or warranty, ‘express or im-
plie 7’;7& recitals in the deed of any matters of fact shall be conclusive proof
~of. the truthlulness thereol, Any person, excluding the trustee, but including
Hu: grantor and beneliciary, may purchnse at the sale,

15, When trustee sells pursuant fo the' polvers pmvu]ed herein, trustee
s}mll upply the proceeds of ‘sale to-'payment oi (1) the expenses of sale, in-

the ion:ol the trustee and & reasonable charge by trustee's

lixed by the trial court and in the event 6f an appeal trom any K or
decree of the trial courl,. grantor lurther agrees fo pay such sum as the ap-
pellate court shall adjudge. tcnnulmhle g the brrmh ty's or trustee’s attees
ney's lees on much appeal, ' TN TIaT T e Rn A A s v v

It is mutually agreed that:

8. In the event l}mt any ponlon or all u[ smd pmpuly sgnll be taken,.

under the right of il have the
right, it it so elects, to require lhat n” or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by, frantor in such procecdings, shuall be paid to bcnvllcmry and
applied by it lirst upon any reasonable costs and expenses and attorney’s lfees,
both in the trial and appellate courts, necessarily paid or incurred by benes

ficiary - in such ' proceedings,  ‘and - the - bulance ~applied upon', thet indsbitedness "

secured hereby; and grantor agrees, at its own expense, fo take such actions
and execute such instruments as sk -0 be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request ol bene-
ficiary, payment ol its fees and presentation of this deed and the note lor
endorsement (in case of lull reconvey 1

for
the lmbxh(y ol any person lor the paymenl ol the mdebledness, trustee may

attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the inferest of the trusfee in the trust
~deed .ax; theie inteceats may. appear. in the order of their priority and (4) the
su(plua. it any, to fhc drantor_ or to his succeasor in inferest entitled to such
surplus. -

5 LS Fnr any’reason “permitted ‘by " law beneficiary -may Irom time to
time or s to any trustee named herein or to any
trustee { hereunder. Upon such appointment, and without

nveyance to the trustee, the Iatter shall be vested with all title,

powers and_duties conferred upon any trustee herein numed or appointed
hereunder. Each «uch nppomtmcnt and sub-muhon shall be made by written
instrument by ind relerence to this trust deed
,and its placa af tccmd. which, \\'lwu recorded in the oflico ol the County
" Glerk or Recarder ol the county or counmw in which the property is situated,
shall be conclusive prool of proper af ment ol the trustee.
17. Trustee accepts this trust when this deed, duly executed and
acknowledded .is made a public record as provided by law. Trustee fs nod
- obligated to notily any party hercto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
ahall be a party unlcss such action or proceedmg i brought by trustee.

NOTE: The Trust Deed-Act provides that the ‘tristee "hereunder mist” be ‘eithér an’ attorney, ‘who' is ‘dn’ active: member of 1he QOregon” Stole Bar, a bonk, trust company

or savings and loan association authorized to do

business under the laws of Oregon or the United States,

o title i to insure title to resl

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any cgency thereof or an escrow cgenl ficensed under ORS 696.505 10 696.585.




‘I'k'uiuhg ﬁﬁcier»ﬂim; that he is la
bered title thereto ’

i The ﬁgi{.?p"té{dqovﬂqna/rrrtsanci -agréeé'fo and ivitb’the btranef‘iéiar}‘ and those
fully, seized in fee simple of said descrxbed real property aHdIfas éiv'avh”“d,fi?r?én

and that he will W'a}tkaht'j,aqdjforevqr défeéd the same againAst"a.II ‘persons: Who}nsoever.'

The 'graritd} warrants that the proceeds of the loan represented by the above described note and this truist deed ‘are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
fOne @trmi i Lo 0" ; . - R

- foren- ‘ - oo -deant gﬂngm‘al-pmon)-.an—hrhnharartmrclaf‘pmwrdth&?thmfagﬂwmm
~ PUADOECHr = S Co P R ) dEele e EEEEER

. This deed applies. to, inures to «,'thebben‘eiit of ‘and binds all parties heréto, their. heirs, legatees, devisees, administrators, execu-

tors, personal repr tatives, succ s and -assig, The. termn beneficiary shall mean’ the holder and owner, -including pledgee, of the

contract secured hereby, whether or not named as'a beneficiary herein. In /:'qhstri:ing this deed and whe
Ii gender i the feminine. and the neuter, and ‘the singular ‘number.. includes the plural.”

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and vear first

never the confext so requires, the

e . D

above written.

* IMPORTANT NOTICE: Delete, By lining out, whichever warranty (a) or {b) is /° -

not opplicable; if {a) is applicable and. the beneficiary is a creditor - TMIFARET T MAITT ) """"""""""""""
as’ such ‘word is defined" in ithe -Truth-in-Lending : Act and :Regulation: Z, the = & Ter e :
Leneficiary, MUST ‘comply “with the’ Act and “Regulation” by, ‘makins required’
disclosures; -for .this - purpose, - if. this instrument. -to.be 'a FIRST lien 1o finanice’’. .
the’ purchase of a-dwelling, use: Stevens-Nass, Form=No.: 1305" or-equivalent; - ¢
if this_instrument is. NOT ‘to be'a first lien, or is ‘not to finance the' purchase”
of-a ‘dwelling .uso. Stevens-Ness :Form No. 1306,  or eq .1 liance
with the Act Is not reqlfirod,' disregard this notice; . .. R o

{1t the slg';ur of ‘the above is o corporation,- "
use “‘the form of acknowledgment opposite.] -

R (ORS 93.490] - )
STATE OF OREGON; . s

.. STATE OF OREGON, ) s,

.+ County of

ed i e : I ..and

who, each being first

' ,"Huly swo.rxvx,‘ did sa}t"tha‘t't'h'e former is.the...
\president ‘and ‘that the latter is the

_.Secretaryof ..

. . el pi e e O
corporation, and that, the seal attixed to the foregoing instrument is the
- :corporate seal -of said corporation and -that the instrument .was signed and
“"séaled in behalf of: said corporation by authority of its board of directors;

.and_each ‘of them’ acknowledged 'said instrt . to be ifs voluntary act
and. deed. - e R
‘Before me:

....(OFFICIAL
... SEAL)

" REQUEST-FOR" FULL® RECdNVEYANCE S

o be, used only. when ohligations have been paid.

128

" 'The undersigried is the legal owner afid holder of.all ifidebieds.
trust ‘deed have been tiilly ' paid and satistied: You hereby are directed, on pa e ' sums' owi > 2 the
said -~ trust-deed-or ‘piriuant {16 statute, to I-all-evid of-indebtedness ‘secured by :said“triié't‘déed‘(" which are delivered to you
parties designated by. the. tefms. of. said..trust deed.the

herewith together: withisaid trust deed) and.t6 reconvey, without.watranty,. .o, the. .
estate now '=hkl>d: byfyoti urider the'sameé, Mail reconveyance dnd docuiiieris ‘0"

Beneficiary

Do not fese or destroy this Trust Deod OR THE NOTE which it secures. Both must bo delivered 1o the trustee for Huli

before y will be made.

TRUST DEED

(FORM No. 881)
e R A P A L PR R
STEVENS-NESS LAW ‘PUB. €O, PORTLAND. OR

STATE OF OREGON,
County of SS.
I certify that/tl*{ within instru-
ment was recgived for record on the
ERTSERINE . 11 1Y A9

Ry at.... ~o'clock....M.,, and recorded

SPACE RESER\’SV\ in_book/reel/volume No............ .. on
(FOR o3 _-Ppage.... or as document/fee/file/
“ “gstrument/microfilm No.

. RECORDER'S .USE. .
IR

ess 'my “hand and seal of

Pioneer ‘National ‘Title o E S :
P.0. Box 1075 o 7 SR

w-

TITLE
N Ey "’*‘; ITERYL P . D
Coos Bay. Oriid- 47420 YT eputy




15917

EXHIBIT "A"

commencing at the Northeast corner of the Southeast Quarter
of the Southeast Quarter (SE%SE%) of Section 13, Township 23
gsouth, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon; thence South along the East line
of the Southeast Quarter of the Southeast Quarter (SE%SE%) a
distance of 110 feet which is the true point of beginning;
thence West 200 feet; thence South 110 feet; thence East 200
feet; thence North 110 feet to the point of beginning.

ALSO starting at a point which is 200 feet West of the Northeast
corner of the Southeast Quarter of the Southeast Quarter (SE%SEX) ;
Section 13, Township 23 South, Range 9 East of the Willamette
Meridian, in the County of Klamath, State of Oregon; thence West
198 feet; thence South 220 feet; thence East 198 feet; thence
North 220 feet to the point of beginning.

TOGETHER WITH Easement recorded in Deed Volume 362 at page 195
as follows: The privilege of ingress and egress for roadway
purposes over, upon and across the Westerly 20 feet of the
following described real property: Beginning at the Northeast
corner of the SE%SE%; thence South along the East Line of the
Section a distance of 110 feet, all of said property being in
gSection 13, Township 23 South, Range 9 East of the Willamette
Meridian. o

state of OREGON: - COUNTY OF :KLAMATI® 85.0

1 hereéby cer ' d for record on the
e

tify that the within inétrumehtbwds received and file

19 8lat 3141 o'clock M., and duly recorded in

e

gthday of September A.D-,

Vol M8l of Mérﬁgages on page 15915 .

Fee $ 12,00 .




