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4102 | 1  TRUST DEED ks

THIS TRUST DEED, made _this 318t.......day of ...
B R T CRMAl 2nd, BEVERLY. L. HICKMAN, husband and wif

o Grator, - MOUNTATH TITLE COMPANT 5 LNC.

ROBERT G. KEYES, SR.-and VELVA JEAN KEYES,

as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in: trust, .with-power of rsale;<the property
dn o Kdamathe oo .:County, Oregon, described as: D o wooel

fot. 31, Block b, SUN FOREST ESTATES, TRACT 1060, according to the offi
on file in the office of the County Clerk of Klamath County....Oregon.

i

together with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in . connec-
tion with said real estate. .

.+ .. FOR THE PURPOSE:‘OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

- sorertaieeh =Dollars, with interest thereon according to the terms of a promissory
ate herewith, payable to beneficiary or order and made by grantor, ihe final payment of principal and ‘interest hereof, if
¢ sooner paid, to be de and payable -Seprember.8... L.t BT S

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this . instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’ ’

The above described real property is not currently ‘used for agricultural,” timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: aking of any map or plat of said property; (b) join in
.« 1. To -protect, - preserve “and maintain- said property in- good condition g ar t -or creating -any restriction thereon: (c) join in any
and repair; not to remove or 7 lish any building or impt ¢ thereon; subordination or other a.grecment atfecting this deed or the lien or charde
ot to commit or permit any waste ol said property. - thereol; (d) -reconvey, without warranty, all or any part of the property. The
" To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the ‘‘person or persons
any building or.impi t which, may - be -constructed, damaged .or :. legally entitled thercto, and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
2.7"3. To comply with all laws, ordinances, regulations, covenants, condi- ~ Services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property;.
ing i g tsp

" if the beneliciary so requests, {0 . 10. Upon any default by grantor hereunder, beneliciary may at any
‘join in execut. such Sursuant to the Uniform Commer- time without notice, either in person, by agent or by -a receiver to be ap-
cial Code as the beneficiary may require and to pay-lor liling same n. the - -pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by filing officers or searching agencies'as may be deemed desirable by. the erty or any part thereol, in its .own name sue. or otherwise collect the rents,
beneliciary. . R . issues and profits, including those' past due and unpaid, and apply the same,
. To provide”and i 1y intain insurance on the: buildings less ‘costs and expenses ol operation and lecti including r ble attor-
now or herealter erected on the said premises against loss or damage by fire : ney’s fees upon any indebtedness “secured . hereby, and in such order as bene-
and such other hazards as the iciary may irom time to time require, in. ficiary. may determine. .
an amount not less than $ /.51 . ooy Writfen in 11. The entering upon and faking possession of said property, the
3 table to the [t y, with loss payable to e latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of -insurance shall be delivered to the beneliciary as soon as insured; | insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such jnsumncc and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneticiary at least lilteen days prior to the expira- _ waive any delault or notice .of delault hereunder or invalidate any act done
tion ot any policy of insurance now or hereafter placed on said buildings.. pursuant to such notice. o
ici: ocure the same at grantor’s expense. The amount " . J
or other insurance  policy may be applied by beneli- 12. Upon delault by gra of any in °ss_secure
i h order as. beneliciary hereby or in his perlormance of any nder, the beneficiary may

at option of beneliciary th i ¢ so collected, or declare all sum.:.securcd fnereby‘lmmc nd pnynble._ln such an
may be released to grantor. Such application or release shall event the bepchcmr)' at his election may loreclose this trust deed
ne: cure or waive any default or notice of delault hereunder or invalidate any - in, equity as a-mortgage O ec) his trust deed by
ac? done pursuant to such notice. advertisement and sale. In th 1 e ] 3 shall

5."To keep said premises free from construction Ilens and to pay all execute and cause (o be recorded “his written notice of detault and his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real properly to satisly the obligations secured

; B . hereby,. whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and ‘other Yy 1e S ¢
charges become past due’or delinquent and promptly deliver receipts therefor thereot as then .“';qd"'.”dog’s' g‘;‘”?“’a"d %’gc;;g to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment ol any taxes, assess- the manner provided in 0. to 86.795. .

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to_foreclose by advertisement and sale
by direct -pay ¢ or by providing b ficiary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee lor the trustee’s sale, the grantor or Aother person_so. pnvtlegcd by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benelici: his s in interest, respec-
hereby, together with the obligations descri H hs 6 and 7 ol this, then due under the terms of the trust deed and the
trust deed, shall be added to and become a p bt secured by this L y (including costs and expenses actually incurred in
trust. deed, without waiver of ‘any rights arising from breach ‘of any of the: r A d attorney’s fees not ex-
covenants hereof and for such payments, wth interest -as - aforesaid, the prop-.'° €€ C portion of the prin-
erty hereinbelore described,  as well as the grantor, shall be bound_to. the cipal as woul ¢ O.CCUUCd. and ”_'!f{b)' cure
same extent that they are bound for the pay t' of the obligation herein the detault, in which event all foreclosure 'proceedings shall be dismissed by

L nts shall be immediately due and - payable with-.~ the trustee. T BN

ou* notice, and the nonpaymen.l,thereal shall, at t!,e option ol the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render .all sums secured by ‘this trust deed . immediately due and payable and - place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. N . N be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and. expenses of this trust including the cost i i els- and shall sell the parcel or parcels at
of title search as well as the other costs apd expenses of the trustee incune'd auction to i 4, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and frustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. ~ S T L the property so sold, but without any covenant or- warranty, express or im-

. To appear in and defend any’ action or proceeding purporting to plied. TE;IE tecitals in the deed of any matters of {act shall be conclusive proof

allect the security rights or powers 'of beneliciary or trustec; and in any suit, . .of the truthlulness thereof. Any. person, excluding the trustee, but including
or proceeding in which the b custes may appear, including the grantor and beneliciary, may purchase at the sale.

costs and c’.pe?"’_‘ "":‘ lis pursuant to t vided herein, trustee

ttorney s ';;'"” 1’ shall apply the procec nses of sale, in-

" ! ! ."", shajl e cludingt the compensation of the trustee and- a rensonable charge by trustee’s

tived by the trial court and in the . ", any juddmient or - aggaeney, (2) (o the nbli'ﬂnlinn secured by the trust deed, (3) ta all persons

deveen ol the ttial "‘""”i deantor further adiees fo pay sHel atnt as the ap- having recorded tiens subxequent to the interest of the trustee in the trust

pietlata caurt shall adjudge reasinahia as the beneliolary's o1 tiuates's aftors oo as thelr interents. mny -appear o the vreler of their priority o (4) the

ney's lees on such appeal, ' aurplue, I any, to the grantor ot to Nin succensor in intesext entitled (o such

It is mutually agreed that: . . surplus.

8. In the event that any portion or all of said property shall be taken 16, For any reason permitted by law beneliciary may from time (o
under the right of t do T . y shall have the time appoint a or s to any trustee named herein or to any
right, if it so elects, fo require that all or any portion of the monies payable trustee % hereunder. Upon such appointment and without
as compensation for such taking, which are in excess of the amount req_uned convey to the : trustee, the latter shall be ested with all title,
to pay all reasonable costs, expenses and attorney's fees necessarily paid or powers and - duties conferred upon any trustee herein named or appointed
incurred by drantor in such proceedinds, shall be paid to bencliciary and  ‘heceunder. Each such appointment and substitution shall be made by written
applied by it tieat upon any reasonable costs and cxpenses a{ui attorney’s fees, instrument exectted by beneliciary, containing reference to this trust deed
hoth in the trial and appellate courts, necessarily paid or incurred by benes . and its_place o tecard, whivh, R en reeardel in the offve of e County
liciary .in “such proceedings, and the balance applied upon the indebtedness * Clerk or Recorder of the county or counties it w SR the properey ix situated,
secured hereby: and grantor agrees. at its own expense, to take such actions shall be conclusive prool of proper a i of the sor trustee.
and execute such instruments as shall be necessary in obtaining such com- 17. T i o A i y
pensnlio;. Rlamptly. upon beneliciary's request. . Trustee accepts this trust when this deed, duly erecuted and

tebted)

3 5 - knowledged is_ made a ublic record as provided by law: Trustee is nof

¢ any time and from time to time upon weitten request of bene- ST 5 P 2 ¥ . e §

licinry, payment ol its lees and presentation of this deed and the note lor obligated to notily any party hercto of pending sale under any other deed of
) Sy atlecting trust .or of any action or proceeding in which grantor. beneliciary or trustee

emdorsement (in case of tull reconveyancea, for B iy A A
the liability ol any person for tho payment of the indebtedness, trustee may ?""" be a parly unless such action or proceeding is brought by trustee.

NOTE: The Yeust Deed ‘Act provides thot the: trustee heraundor must: be .eithar_an attormey, who s an active -membar of -the Oregon Stote Bar, ¢ bonk, trust company
or savings ond loan association authorized to do business under the lows of Oregon or the United States, a title compony horlzed to Insura title lo real
property of this state, its subsidiaries, affiliates, agents or branches, tho United Stotes or any agency thereof, or an escrow agent licensed under ORS 696.505 10 496,585,

A —




The grantor covenants and. agrees to and with the: enefxczary ‘and. those. cIaxmmg under htm, that he xé law-
iuIIy sexzed in fée sxmpIe of satd describéd real property} and h“ as a vahd unencumbered tztIe thereto CoTmem s

and that he will warrant ahd foréver!défend‘ :‘thé:ls-grhe;agai'n‘stf‘alrlk efsbh&’ Whomsbei'er.

The - grantor Wwarrants that the proceeds of ‘the Ioan represented by the above descnbed note and thls trust deed are:

(a)* pnmanly for rantors personal family, household or agricultural purposes (see Important Notice below
20015, B #. X Bkl XX oA $an) 1.4.5, GRIXprc RosSEsiot Rar?

This ‘deed applies to, inures . to the benelfit of and bmds ‘all pértxes hereio, their heirs, legat devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pIedgee, of the
contract secured hereby, whether or not named as & beneflcxary herem s In COnstrumg this deed and whenever the context so requires, the

ingul. o/ the pIural . .

* IMPORTANT NOTICE Delele, by lmmg nut, whlchever wurrunfy (a) or (b) is -
not applicable; if warrun!y .la).is applicable and .the. beneficiary . ls .a creditor -..:
as. such word is._ definedin :the Truth-in-t g Ast and- Regul zZ, iha
beneficiary ' MUST “with the' Act and “_ ion” by 'ma
disclosuras; for this purpose, if. lhns instrument, > be’ e

the  purchase- of -a:dwelling, -use:Stevens-Ness Form-No: 1305 ‘or- equlvulent,
26 his- instrumient is NOT to be'a first lign; oy is fiot'to’ f‘nun:e the* pur:hese
of a dwelling uss Stevens: Nass ' Form No.. 1306,  of equive “TF

thh 'hs A:t is not reqmred isregard Ihls noli:s. P uy

i ﬂw slgner nf tho ubova u a :amoﬁllon,
use 'he form of )

STATE OF )

and

.who, each- being first

. duly 'swo}n; did séy that the' iﬁrhaer 'is the. RN
‘pres:dent and | that ‘the latter s the :
,secretary of

.a. corporatton, and" Ihat .the seal atlixed to the foregoing instrument is the
-Gorporate. seal.-of said corporation-and- that ‘the instrument was signed and
““sealed m:behali of said corporation by authonty of its board of directors;

" (OFFICIAL
SEAL)

#11* REQUEST® FOR" FULL "RECONVEYANCE "

‘l’c be used only wbm obllgnllan: have; been pald.

T0: Truslee

The undersigned is the legal owrier and holder of all i aecured by the foregomg trust deed. All sums secured by said
trust deed have'been tully 'paid ‘and satistied.. Y ou hereby’ are directed, on payment to yau of *any’ sums owing to' you ‘under the terms of
said trust deed "or pursuant to"statute, o~ 1-all evid ~of indebiedness secured ‘by ‘said ‘trust deed (wh:ch are delivered to you

hérewith together with said trust deed) and. to'reconvey;: without warranty,~ to- the parhes deslgnaled by the terms:-of said- trust deed the .

estate now’ held by'you undér: the>sams. “Mail. reconveyance and ‘décumentsto

DATED:

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the hrustee for Htation before

y will be made.

TRUST DEED e .. - . .. STATE OF OREGON,

- (FORM No. ag} County of Klamath........... } SS.
STEVENS-NE!S LAW PUB. CO.., FORTLAND. CGRE.

I certify that the within instru-
ment was received for record on the
«8th. . day.of ....Septenber.., 1v.. 8
at....3:42. .0 clock.._EM., and recorded

&M

Mr.

SPACE RESERVED

Grantor in book/reel/volume No..... M81... . .. on

‘ o . i : FOR - e page.15931......or as document/fee/file/

"""" e ¢ RECORDER'S USE N instrument /microfilm No. .. 4102 .,
Record- of -Mortgages of :said County

.............. Beneticiary D ‘Witnéss my hand and seal of

AFTER RECORDING RETURN TO B R R County affixed.

Dy R i - S

Cpunt_y Clerk
"/’)’ Toronee

Deputv

MOUNTAIN TITLE COMPANY

S Ey




