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e ity as Trustee, and
fé"““(cs%,“[@w’ﬂﬁ@m; /(’oué,{‘;%u?. i ‘r‘u's;ee o

as Beneficiary,

H

WITNESSETH: gy Mevew g e
power. iof rsale;sthe property

Grantor, /'rtevocalgl grants, baréé}'ns, sells and conveys to frustee in tzust; with

in County, Oregon, described as: 1t ERRTINAY
) [o?(s)’__']l_ _ in"Block - 4 - of Moratain Lakes Homesit: 5,
official plat thereof on file in the office of the . Ceounty Ciork o
Orege v il e it 8 g e g o
together ‘with all and singular the s, her edite 3 and ‘appurtenances and. all other' rights thereunto belonging or in anywise

‘now or hereafter appertaining, and the rents,' issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

“* “"FOR THE BJRPOSE-. Q ‘SECURIN RFORMANCE‘M'é'a'ch*‘égreement of grantor herein contained and payment of the
sam of - : Ly S ST : G tw

Déollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to benemgd ‘made : by 'grantor, the: ﬁ? pey"mcnt ‘of principal and interest hereof, it
not sooner paid, to be due“and payable AR e e DR '

The date of maturity of the debf secured gy this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured. by, this_instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately. due and payable, B L ’ Lo

The above described real Property is not currently usad for griculiural, timber "or ‘grazi g purposes.

To protect the security of this trust deed, grantor agrees: (2) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve- and maintain. said property in  good - dition" - & '8 - any ror creating: any restriction thereon; (¢} join in any
and repair; not to remove or demolish any. building or improvement thereon;  Subordination or other adreement allecting this deed or the fien or charge
not to commit or permit any wasfe.of said property. S - “thereol; '(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly- and in good and workmanlike .- £rantee in Aany reconveyance may be described as the *person or- persons
manner any. building or. improvement.which may be .constructed, damiaged .or.. i Jegally.entitled thereto,”” and. the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. : be'qonclus:ve_ "proaf of the truthiulness thereof. Trustee's fees for any of the
- 3. To comply with all laws, ordi T lati ants, condi- services mentioned in this paragraph shall be nof less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, to R 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such #i H tat. pursuant to.the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code a3 the beneficiary may require and fo pay for liling same in-the - " pointed by a court, and without redard to the adequacy of any security lor
proper public office or offices, as well as the cost of all lien searches made - _the indebtedness hereby secured, enfer upon and take possession of said prop-
by f#iling officers or searching agencies as ‘may be déemed desirable by. the - erty or any. part thereof, in its own name sue. or otherwise collect the rents,
Eeneliciary. . : issues -and prolits, including those past due and unpaid, and apply the same,
. To provide' and i Iy .maintaiti* insurance’ on'"the buildings - léss' costs ‘and. expenses ‘of operation ‘and : collection, includi: 8T ble attor-
now or hereafter erected on the said premises against loss or damage by. fire. . ney's:fees upon. any ‘indebtedness secured hereby, andin-such order as bene-
and such other hazards as the beneljei; from time to time require, in ,Altciary’maxdetermin;. e, Gl .
an amount not less than $......... fLIC " T T , written in © _11. The entering upon’ and taking possession of said property, the
7 ble to the b ¥, with loss payable to the latter; all - collection of such rents, issues ‘and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; R licies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to - ‘property, and the application or release theresf as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of.delault hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, - pursuant to such: notice.
the beneliciary may procure the same at grantor's expense. The amount R . .
collected under any fire or other insurance policy may be applied by benefi- i 12, Upon-default by ‘grantor in payment of any indebtedness secured
ciary upon any indshtedness secured hereby and in such order as beneficiary = hereby or in his performance of any agreement hereunder, the beneliciary may
may determine,” or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due and payable. In such :’;
any part thereol, may be released to grantor. Such application or release shall  ¢vent. the ben at fe may to foreclose this trust d'b
not cure or waive any default or.notice of detault hereunder or invalidate any in cquity’as a-mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. R advertisement and sale. In the latter event the beneficiary or the trustee shall
5. To keep said premises Iree from construction l'ens and to pay all execute and cause to bg recorded 'his written notice of default _and_ his election
taxes, assessments and other charges that may be levied or assessed upon or . to sell the said desc_r;bed real property to satisty the oblidations secured
against said property belore any part of such taxes, assessments and. other . hereby, whereupon the frustee shall fix the time and place of sale, g"'; "3‘".:5
charges become past due or delinquent and promptly deliver receipts therefor ~ thereol as then r equired by I;w ana p?‘;’;d fo foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in ORS‘B. 740 to 86.795. 5
ments, insurance prernjums,. liens.or other charges payable by grantor, either 13. Should the bensficiary eclect to foreclose by advertisement and sale
by direct payment. or. by providing: beneficiary with funds with which to then alter default at any time prior. to five days before the date set by the
make such payment, beneliciary may, at its option, make. payment thereol, trustee for the tru ‘s sale, the grantor or ather person so privileged by
and the amount. so_paid, with interest at the rate set forth in the note secured QRS 86.760, may ‘pay io the benef; y or- his s in interest, respcc-
hereby, together with the obligations described in paragraphs 6 and 7 of this . tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become ‘a part of -the debt secured by this oblidation secured thereby (; cluding costs and actually incurred in
trust deed, ‘without waiver of any rights' arising “Irom " breach ‘of any of the ' enlorcing the terms of the obligation and trustee's and attorney's fees not ex-
covenants hereof . and for such payments,.wth interest.as aloresaid, :the prop- - ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as. the, drantor, shall be botnd. to _the  cipal as would not then be due had no default occurred, and thereby cure
same ‘extent that they are bound ‘for the pay e of the obligation herein the delault, in which event all forecle ure p di shall be by

described, -and ‘all such ‘pay shall ‘be ‘due and payable with- " “ithe trustee. . :

3 . N
out notice, and the nonpayment thereof shall, at the option of.the beneticiary, : 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this. trust deed immediately due and payable and  place designated in’ the nofice of sale or the time to which said sale may
constitute a breach of this trust deed. 5 . . B . . be.postponed as provided by law. The trustes may sell said property either

..~ 6. To-pay all costs, fees and expenses of this trust including: the cost " in" one parcel. or:in separate parcels and shall sell the parcel or parcels at
of title search as well Aas the other costs and expenses of the trustee incurred auction to the highest bidder for .cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to:the purchaser its deed in form as required by law conveying
{fees actually incurred. L i Lo W the property so sold, but without any covenant or warranty, express or im-

. To appear in and defend any action or proceeding purporting to  plied, ﬁm recitals in the deed of any matters of fact shall be conclusive proot
atfect the security rights or powers of beneliciary or trustee; and in any suit, of. the, truthlulness thereol, Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneliciary, may purchase at the sale,
any suit lor the foreclosure of this . deed, to pay all costs and 'expenses, in- 215 When ‘trustee sells pursuant fo the powers provided herein, trustee
cluding evidence ol title and the benghcm{ya or frustee’ 3.attorney’s. fees; .the shall ‘apply the proceeds of sale to payment of (1) the expenses of sale, in.
amount ol attorney’s lces mentioned in . this_paragraph 7 in all cases shall be cluding the compensation of the trusten and :a reasonable charda. by trustee's
tixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree ol the trial court, grantor further agrees to pay such sum as the ap- having’ recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge reasonable as the beneliciary's or frustee’s attor- g0 as their interests may. appear in the order of their priority and (4) the
ney’s lees on such appeal. : - T T surplus, if any, to the grantor or. to his successor. in interest entitled to suchk

It is mutually agreed tha{: ITCEIREEITE L surplus. [ .

8. In the event ‘b"Ja"" porction or-all ol said. property shall .bo taken B 16, For 'any “reason ‘permitted by’ law ‘beneliciary may from time to
under the right of © or . v shall have the g, Appoint a successor or successors fo any trustee named herein or to any
right, il it so elects, to require that all or any portion ol tha monies payable successor  {rustee appointed horeunder. Upon such ap, intment, and without
as compensation lor such taking, which are in excess of the amount required yance to the trustee, the latter shall be vested with all title,

to pay all reasonable costs, expenses and attorney’s fees necessarily paid or ¢ { t . .
incurred by grantor in such proceedings, shall be paid to beneliciary and ggxzr:d;?dsz;::zczon erred upanﬂ:;y :u’-'"~h":,;:"";:’:‘;: b';f“:f,‘::::i
applied by it tirst' upon any reasonable costs nnq_ expenses and attorney’s fees, instrument i by b ticiary, taini relerence fo this trust decd
both in_ the trial and ) 900"51 H arily paid or incurred by benec- and its place of .record, which, when recorded in the office of the County
ficiary in such and ‘the ba : upon ‘the' indebtedness Clerk or Recorder of the county or “counties in which the property is situated,
secured hereby; and grantor agrees, at its own expense, to take such actions shall be conclusive proof of proper i of the trustee.

and execute such instruments as shall be necessary in obtaining such . com-
pensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of bene-
biciary, payment of its fees and presentation of this deed and the note for i
endorsement (in case of full reconveyances, for Hatie . with ttecting
the liability of any person iarwth‘e pay of the indebted: , trustee may

17, Trustee. accepts this trust when  this deed, duly executed and
acknowledged is' made a public record as provided by law. Trustee is not
obligated to- notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which' grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

S

s

NOTE: The Trust Deed ‘Act‘provides: that the trustee hereunder: must be either ‘on attorney;: whois. on ‘dctive imember! of : tha Oregon: State Bar; ‘a bank, trust company
or savings and loon association authorized to do  business under the laws of Oregen or the United States, o’ title insurance company authorized ta Insure title 1o real
preperty of this state, its subsidiaries, affiliates, agents or branches, the United States or any cgency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.




or cvovena'rits‘and.agiees"té vith-t] ' -¢those-claiming undeér him, that he is:law-

erty ‘and hés a v-alzd,ﬁne;lwéumbéréavtttl thereto -

“and that he will warrant and-forever defen

The . grantor warrants that the proceeds .of the loan represented by the above described note-and this trust' deed are:

(a)* primarily for- grantor’s personal, family, household or agricultural purposes (see Important Notice below),
©(b) for an organization, or (even if grantor is a natural person), are .for. business.or commercial. purposes other than agricultural

purposes. B T Gl e o L e
This ‘deed applies. to, inures to the benefit of and binds’ all parties-hereto, their. heirs, legatees, devisees, administrators, execu-
_tors; personal representatives, - successors and assigns. The term: beneficiary shall- mean the “holder® and ‘owner, including pledgee, of the
contract secured hereby, whether or :not named ‘as a beneficiary herein. In /dohstifding ‘this déed and ‘whenever the context so requires, the
includes ~feminine r, € ingular ‘number. includes the 'plural. T

line gend: the feminine_and the neater, and: the,
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

* IMPORTANT ‘NOTICE: Dalete, by lining out, whichever waranty (o} or {b) Is:

. net_applicable; if w y.{c) is applicable ond the .beneficiary .is a creditor:
as such word - is- defined: in :the -Truth-in-lendi 3 ‘A¢t and- Regulatl

: beneficiary - MUST comply ‘ with“the Adljtix_nd",Rogquﬂdﬁ"ibi‘??ﬁdk!rﬁg. f

" disclosures; for this purpose, if this jment is to be o FIRST fien to finan
the purchase of ‘a dwaelling, -use Stevens-Ness Form No:-1305:or "equivalent,

-if this instrument is'NOT:to be a first lien, or Is’ not 1o finanice the ‘purchase
" of a dwelling use Stevens-Ness Form No. ‘1306, or equivalent.. If compliance.
with the Act is not required, disregard this notice. .

. ;(lrf Ih; :ign;r he ahe;\;n i; ;’:‘omnwﬁon,‘w
.. uso -the -form of acknowledgment oppotite.} s
- STATE OF OREGON, - .} STATE OF OREGON. County of..:.....ocoe: i -

COUNTY OF Honolutu i

on August 19, 1981 " before me.
the undersigned.a Notary Public in and for said C;ouhﬁt_y’»a’nd State;

personally appeared Chris Han_sonr SN .
known to me to be the person whose name is subscriqu,to the ...
within instrument as a witness. thereto, who being by:me duly 7

SWOTT.. depdsedialﬁdksa’id:;'l_'ha't her; F'\'ésides at-.s : e
59-579 Makana Rd, Haleiwa, HI S ithat
he -  was present:and saw . Fred Bacolini = -
—and Ronald-Bacolini ... -

personally known to __m_“‘_ to ‘be. the person déscribgd o
in. and whoseé’name-is subscribed to the within-and annexed

instrument, execute thesame; and thataffiants bscribedt_hf_]r_.

name thereto asa witness to said ex<ecution.
Signature %SL‘LQ(J“M/ A

B Rr

.trust deed have been tully’ paid:and "aafish‘éd.; *You Hersby are directed,on’ paystient'to you' of an  gwing ‘to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebfédness ' od by said trust deed (which sre delivered to you
‘herewith together with ‘saiditfzi’:g,geqd);gnd.tojge@nvey, without warranty, . to the parties designated by the terms of said trust deed the
estate riow held: b}"'){di( under the same. Mail r'ecq_r@ve?a‘hdé?hridudbi:dihéﬁ'fs',’td 4 SR ey Ll

“The undersignéd ‘is the legal owrier aﬂ(fhoi&s’i"bl 1t indebtedness secured by ‘the loregoing trust deed. All sums secured by said

‘DATED: >3, ..

Beneficiary

Do not lose or destroy this Trust:Deed OR THE NOTE which it cecures. Both must be delivered to the trustes for {lution before will be made.

TRUST DEED

STATE OF OREGON,
(FORM M. 831) County of ..Klamath. .. ... } SS.
BSTEVENS-NESE LAW PUB. CO.. PORTLAND, ORE.
I certify that the within instru-
ment was received for record on the
. .9th...day of .Septembex....; 19.81.,
at....2:26. . 0clock. . B.M., and recorded
in book/reel/volume No.....
- page...16004.....or as document/fee/file/
- RECORDER'S Us? RN ‘.u‘:instrqmént/:mi‘crofilm'No. 4328 ... s
: _ et . “Record “of - Mortgages’ of said. County:.
T Beneficiary || YT S e yritngss” my  hand and seal of
RETURN/TO e | S S e R “County affixéd.

"SPAGE RESERVED
FOR™.




