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 NOTE AND MORTGAGE Vo,
DARRELL. D.. HALIC ANDONANCY. K. HALL.
HUSBAND .AND: WIFE

LT nnesing Lo - g .
the SE‘ATE OF"OREGON, represented and acting by ‘the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

Cadornoy R SR P N
réal f)rope‘rty-l'lgcated in the State of Oregoh a\hﬁCoéhty of ... K-l amath

Lot 15, and the’ South*5 feet of Lot'16 in Block 12, Tract No. 1064, First

~_Addition to Gatewood,-according to the official plat thereof on file in the
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together with the tenements, heriditaments, rights, privileges and appurtenances including roads and ts used in tion
. with : the 'premises; electric wiring and fixtures; furnace.’an heating system, ~water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins,. linoleums and floor
coverings, built-in stoves, ovens, electric sinks, -air conditioners, refrigerators, freezers, dishwashers; and- all fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora, orrtimber. now ;growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, "in whole or.in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: -

to secure the payment of Fi ftV Seven ThousandNine - HundrEd F.i ft.y and no/100_--‘_----7---—])01[3;5

(s 57 ,Q‘;n 00z==~ ), and interest thereon, evidenced by_,‘-thwtbllow!ng p}‘dm{s.ﬁory note: "

ity ho i Fifty and
1 promise to pay to the STATE.OF OREGON F1ft‘y Seven Thousand N1ne Hundred y

10/100========nmsmoTIIIITTIT NI  Dotlars (8 573950f09f’f"f§. with interest from the date of

initial disbursement by the State'of Oregon, at the rate of ..La& ~“percent per’ ‘annum ‘until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

«394,00=mmm=m======C o petore OCLODEY 15, 198lem-mmmmmmo—e——— 394,00 on the
15th_of every month-==-=—ncreatter, plus one-twelTth 0f—-—======c i valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied. first as interest on the unpaid balance, the remainder on the

principal September 15, 2011-m==n=momo=m=n====

In the event of transfer of ownership of the premises or any part thereof, I will continue fo be lable for payment and
- 'the balance shall draw interest as pre: ed by ORS 407.070 :f;"°¥¥‘,,d?"?9 of such transfer.

The due date of the last payment shall be on or before

This note is secured by

Dated at it

The mé;tgﬁgbr,'Sr,_sﬁiagéqﬁent owner:may pay all or.any:part-of the loan at any.time without penalty.. .

et The mortgagor covenants that he.owns the premises in fce simple,; has good right to mortgage same, .that the _premises are frce
from’ encumbrance, that he ‘will"warrant ‘and ‘defend same forever {nst the clak and ds‘of all persons whomso&ver, and this
covenant shall not be extinguished by foreclosure, but shail run with the land,

MORTGAGOR FURTHER COVENANTS AND. AGREES: -
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. To pay all debts and moneys secured hereb

‘2, Not to pérﬁ{iéflthéiﬁdfldlhgzs“to ‘become vacant or:unoccupled; not fo permit the removal or. demolishment of any buildings or im-
" provements now or hereafter existing; to. kee ame .in . good .repair; to complete .all construction: within' a reasonable time in
; accordance 'with 'any agreement ~made 'between_ the: partles’ heret Lo e R TP T P ’

. Not to permit the cutting or removal of .any timber except for his own domestic use; not to commit or sﬁl(«gr any waste;
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. ‘Not to permit :the use of"lho'premlxeﬁ-{or lh‘ny'‘objcctlomible' or unlawfiil purpoae; -
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. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

o e

. Mortgagee - Dauthorized to pay il i'é:nlr‘gro'ﬁéi-ty “Yixes ‘nssessed agninst the premises and ndd same to the principal, each of the
advances to bear interest as proyided in.the note; .

-3

. To keep alt’ bundlngis' unceasingly insured during the term’ of the mortgage. against loss by fire and such other hnzards fn such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until thcgp}er}ot{ of redemption expires;
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8. Mortgagee shall be entitled to ‘all ‘compensation ‘and dama;
tarily relg_gs me _to bg _pplieq .upon.the indebtedness;

minent domaln;’or for any security volun: =

9. Not to lease or rent th

¢ mortgagee;
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10. To promptly notify mortgagee in w: ing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a 'copy of the: instrument. of -transfer to ‘the“mortgagee; ‘a’ purchaser.shall pay interest as prescribed by ORS 407.070 on
-all payments due from the date of transfer; in .all other respects this gage shall remain in full force and effect.

The mortgagee ngr. at his option, in case of default of the mortgagor, .perform same in whole or in part and all expenditures
made in so doing_ includin,

g the ‘,emﬂl‘oyment :of an'attorney. to’secure. compl. ance. with the.terms. of the mortgage or.the note shall
draw interest at the rate provided.in.

3 the note and'all such expenditures shall; be” Immediately .repayable by the mortgagor without -
demand and shall bée secured by’ this mortgage. . : T . ' s o o

Deiauit inany df tﬁe'cow;énants 61' ééfeéﬂie;xté 'herein contained or ihe expenditure of any %ortion of the loan for purposes
other than those: specified in the application; ‘except, by ‘written: permission "of the mortgagee given

efore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosur N S

The faflure of the iortgagee
breach of the covenants.” ¢

€'a  walver of any. right’arising’ from"a

In case foreclosure. is commenced,. the m

r ortgagor. shall be liable:for:the;cost, of-a- title search, attorney fees,.and all other costs
incurred in connection with such' foreciosure. ) ’

Upon’the breach of any ‘coveénant of the mortgage, the" mortgagée shall have the right to eriter the premises, take  possession,
collect the rents, issues and profits  and apply same, less reasonable costs of collection, u n the indebtedness and the mortgagee shall
have thg right to the appointment of a receiver to collect same. : . ERE -

The covenants and agreements herelfii-shall ‘extend to- andibe ‘Binding upon the heir - executors, -administrators, ‘siccessors and
assigns of the respective parties hereto. Tl . T S

It is distinetly understood and- agreed -that:this-note:and. mortgage are subjei: : o the ﬁf&visioﬁﬁ of ‘Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210. and any subsequent amendments  thereto and ‘to -all ‘rules and regulations- which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant -to' the provisions:of ORS 407.020.
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applicable herein. :

e (Seal)

(Seal)

(Seal)

STATE OF .OREGON,

County  of Klamath.-

Before me, a Notary Public, personally appeared the within named ...

his wife,

act and deed.

) ﬁa}x?ﬂblic for Orégon. .- -

My Commission expires 8 =5=83

MORTGAGE

FROM

TO Départment of Veterans' Affairs
. STATE OF OREGON, . . - }
S8,

County of Klamath

‘Klamath'Falls, ‘Oregon”
County Klamath..

After recording return to: . .
DEPARTMENT OF VETERANS' AFFAIRS
"1 General Services Building
. "Salem, Oregon 97310

Form L-4 (Rev. 5-71)




