o NQTE _AND MORTGAGE
JUNIOR J. BRYAN' AND T

e e e husbana- and: Wife T
LTy oy 2 )

LOLTS oyl T g
gages ;th"e“tsﬁ‘—:\%E o’i‘"énéébn, Tepresented and acting b, he Director of Vetel:lans' Affairs, pursuant to ORS 407.030, the follow-

s R ey ey VB e : Ee N S B 5
ing %és‘c?‘ﬂ)’éd ‘reai: proiaerti"located in the State of Qo‘n)ér)ld Croun ty of ... ama .

i3 kot 6 -in)Block”3 ofi Meadowglennip accprdin gsft,os,-th&Aoﬁﬁi,ci.aflw-p:};at,‘fthereof;: on

file in the office of the County Clerk of Klamath County, Oregon,

Kismapy

together with the t heridit . rights, privileges, and appurtenances including roads and easements used in connection
w]thi.theipremises: electric wiring and fixtures; furnace -’ and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and’all fixtures now or hereafter
installed in or on the premises; and any bbery.ﬁﬂora.xor;timberc,anow :growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing. items, in whole or in"part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the ‘mortgaged pro perty;

to secure the payment of rty.Seven. Thousand Five Hundred and no/1700-------—-7-—---‘-—,_,-Doum

and interest thereon, evidenced byth followin, promissory.

I promise to pay to the STATE oF orEgoy . [OT'LY S&ven ‘Thousand:Five Hundred and no/100

--—-------------------—----~------uqua;s,(s._.ﬁ‘r,Z,,.ﬁ.QQ...QQ;:..-.. +~With .interest from the date of

initial disbursement by the State of Oregon, at the rate of 7‘ T percent per annum until such time as a
different interest rate is established pursuant g to be paid in lawful money of the United
States at the office of the Director of Veteran: as follows:

s“323.00----—-------,1 or betore .. 0CtObEr 15, 1981—--—-—-4-—-----3,,,1 $323.00 on the

e 0]
15th of every month-_---ihereafter, plus ON€-twel fth Of---'__-_--the ad valorem taxes for each

successive year on the remises described in the mortgage, ‘and continuing -until the full amount of the prineipal, interest
and advanc};s shall be f?ﬂ]y paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

' September 15, 2011=mmemmcm oo __

principal.
The due date of the last payment shall be on or before

. .. In the event of transfer of ownership
.""the balance shall d w_interest -preseribe

This note is sec

Datéd.at ...

i_"ihé"méxr-tgafg;r' or &’u'ent:bwnervmayapay: all or-any. part of-the doan at. any: time without. penalty,.. ..

B v mortgagor covenants that he owns.the remises in feo alh\nle., haa: gaod . right to ortgnge same;. that the promiyes are free
" from encumbrance, that he witl ‘warrant " and ‘defend ame forever agninst (ho claims and domancds of all persons whomsoever, and thin
tavenant ahall not be extinguished by foreclosure, but shall run with the land,

. MORTGAGOR
1. To pay all debts and :
L2, Not_tbﬁ pérmitfi!i . g5 't N T : unoccupied;. not to bermit.the removal or demolishment of any buildings or im-
Drovements now ‘or here to .k same,.in :good .repair;. to complete;.all construction ; within .a reasonable time in
.Accordance . with ‘any ‘agreem :between the ‘parties, héreto R A N

3. Not to permit the cutting or removal of an, mber for his own dome;ti»c use; not to ¢ mmit or suffer any waste;
-4, ll}{oftp permit ‘the_ use of j{t\he‘ ise unlawful ;}ixi'pgs'e: _A ' frer DI -
. Not to bermit ahy >tax. 'asses:s'n'\é‘nt.‘ Iien, or éncum -exist at any tim

groperty taxes assessed agninst’ the ihe principal, each of the
.t € not
T. To Keep all buildis s’ unceasingly Tduced” durin ‘the term’ of the mortgugs’ against 1oss by “fie and sueh other “hazards in such
compan,;r or compangles and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts - showing bayment: in full of all premiums; all ‘such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case .of foreclosure until the period of redemption expires;
. e L -

- Mortgagee is' authorized to pay a1l sbal
. advances to bga:_lnteres}ﬂas ided in




~ other than those specified in the :applcation, iexcept. by /written' permission of the mortgagee given

_act and deed.

8. Mortgagee shall’ be entitledito all nsati ges 1
tarily released same, to be appned upon the indebtedness,

.- Not to lease or rent the ;

10. To promptly notxfy mortgagee in wrrting of a transfer of ownership of the premises or any part or interest in same, and to
furnish’ a:copy of the instrument of ‘transfer toithe- mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer, in all other respects this mortgage shall remam in full force and eifect

The mortgagee may, at his option,.in case ot default of .the.mortgagor, .perform same in whole or in part and all expendztures
made in so doing including. the employment, of an: attorney ‘to.secure compliance,;with the terms.of the mortgage.or. the note shall
draw interest at the rate provided:in the note:andall.such expenditures shall. be .immediately. repayable . by.. the. mortgagor without
demand and shall be secured by this’ mortgage

Default in any oi the covenants ‘or agreements herein contained or the expenditure of any % ortion  of .the loan for purposes

efore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subJ t to foreclosure i N .

The ‘failure of the mortgage
breach of the covenants. o

<o;exercise;z}ny ‘options {constitute ‘a’ walver ‘of any right arising’ from a

In case foreclosure is .commenced,: the mortgagor shall be liable:for. the.cost. of :a- title .search, attorney .fees,.and all other costs
incurred in connection with such foreclosure.

Upon the” breach of any covenant of the Mortgage, the mortgagee shall have the right to ‘enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appolntment of a receiver to collect same

The covenants and agreements ‘herein’ shall extend to and be bindlng upo 4 the helrs. executors, admlnistrators, successors . and
assigns of the respective parties hereto

] ;provlsions of Artlcle XI1-A-of the Oregon
0 ‘and any .subsequent” amendments thereto and to™all rules and regulations which have been
ed by the Direetor of Veterans Aifairs pursuant to the ptovisions of! ORS 407,020,

It is distinctly understood and agreed that:this note and, mortgage are subje
Constitution, ORS 4 0 to 407:210
issued or may hereafter be‘

wese-, (Seal)

(Seal)

(Seal)

STATE OP REGON :
County of Klamath

Before me, a Notary Public, personally appeared the within named Jnn;LQrJ, .and. Judith A... Bryan..
; R PR

e foregoing instrument to be . the&.r vuluntary

7 R

My Co ission expires ....8=8=83:
MORTGAGE
FROM : TO Department of Veterans Affairs -
STATE OF OREGON, : R }
88,
County of Klamath

1 certity that the wlthln was recelved and duly recorded by me in County Records, Book of Murtgages,

Klamath.

After recording return to:
DEPARTMENT‘OF VETERANS' AFFAIRS
- -General:Services Building

. “Salemn, Oregon 97310

Form L-4 - (Rev. 5-71) “F

County .




