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bEéD, made th:r's 9
CHEE .. .

-

day of

THIS TR

‘MOUNTATN TITLE'éOMPANY, INC.

‘as Grantor,

T TUWIIMA. SUE CHRISTIANSON and JACK R. CHRISTIANSON, husban

as

Beneficiary, e R s padiie i
e errrt G Loy WITNESSETH: SO A L T
.. .Grantor irrevocably grants, bargains, sells and conveys to trustee in;)ttjq:st; ‘with: power..of sale, ghe property
in-..onKlamath o oo County, Oregon, described as: ORI TS T DO

Commencing at a point 1564 feet East and 100 feet South of the Southwest corner of the
NWy of the NWk of Section 5, Township 39 South, Range 9 East, of the Willamétte Meridian;
thence Fast.140 feet; thence South 50 feet; thence West 1L0 feet; thence North 50 feet
+0 the point of beginning, being 'a portion-of the SEY% of the WWX of Section 5, Township
39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon.
ATSO. the, S% of the following. described.tract .of. land:.. Beginning 156k feet- East-and 50
feet South of the Southwest corner of the NW% of the NWk of Section 5, Township 39 South,
Range 9 East of the Willamette Meridian; thence 50 feet South;- thence East 160 feet;
thence North 50 feet; thence 160 feet West to the place of beginning.

4. 4.

together with all and the ¢ heredit
now or herealter appertaining, and the rents, issues and prolits there
tion with said real estate. .
v :FOR THE -PURPOSE' - OF SECURING PERFORMANCE of ‘each’ agreement of grantor herein contained and payment of the
st of .. LEN - THOUSAND. NINETY-SEVEN AND::89/100Q:== i i e L o tentererteries -
e T e T T T - Dola 5 with ;vegéén écc;.r mg to the terms of a promissory
and ‘made by ‘grantor, the final" pay_}_ne‘n! of ‘principal and interest hereof, if
not soonsr paid, to be due’and payablé «September-L. v 199 ity Tttt et :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
‘becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’'s option, all obligations, sgcured by. this instrument, .irrespective of the maturity dates expressed therein, or

ingul. and appurt and all other rights thereunto belonging or in anywise
of and all fixtures now or hereafter attached to or used in connec-

;1-51-;"6{.¢'3ven:da}e"'.ilerewith,‘ ‘payable” to.beneficiary or order’

herein, shall become immediately due and payable.

The above described real property is not currently ‘used for agricyltural,“timber ‘or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To- protect, preserve and maintain said “property-in good condition
and repair; not to remove or ish any building or improv
not to commit or permit any waste of said property. o T e
in .good and ‘workmanlike

2. To.AcoTplete or restore promptly and
O 2 A

an; or J2]
destroyed thereon,'and pay when due all costs incurred therefor.
<. 3. To comply-with>all-laws, ordi lati cov : condi-
tions and resirictions alfecting said property; it the beneliciary so requests, to
join 'in i) uch financing:: ¢s pursuant to the Uniform Commer-
cial- Code as: the “beneficidry “may require and to pay lor liling same in"the

proper public ollice_or olfices; as well as the cost of all lien searches: made

by_ tiling oflicers or Y.
beneficiary.. e

" 7 s PR N

-on’ the

ent thereon; .

t which.may be constructed, damaged or:

searching agencies ‘as may be deemed desirable by..the.

X . To p .and - ly
now- or herealter erected -on thé said premises against: loss
and such other hazards-as ﬁf lff‘f“ﬁa'
an amount not less than§...k! ...lr{s
3 ble fo the beneficiary, with loss payable to the latter; all

policies of insu;nnc'q shall -be delivered to the beneliciary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and’fo

or damage by fire

deliver said policies to the beneficiary at least filteen days prior to the expira-,
tion of any policy of insurance now or hereafter placed on said 'buildings,:
the beneliciary may procure the same at grantor's expense. The amount
collected under:any. lire or other insurance policy may be applied by benefi-"*

ciary upon any indebtedness secured hereby’ and in such order .as beneficiary
may determine, or ‘at option ‘of beneliciary"the entire amount so collected, or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any delault or. notice of default hereunder or invalidate any
act done. pursuant to such notice. - . H

."To keep said premises:iree from construction l'ens and:to pay all
taxes, assessments and other charges that may be- levied or assessed upon or
against said _property .before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor fail to make payment of any. taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by -direct payment or - by : providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with -interest.at.the:rate set lorth in the note secured

hereby, together with the obligations described in . paragraphs. 6 .and 7 of this...-

trust deed, shall be added to and become a part ‘of the debt secured by this
trust deed, without waiver of .any rights . arising from’ breach‘'of ‘any:‘of -the
covenants: hereof and for such payments, wth:interest :as, aforesaid, the. prop-
erty hereinbefore described, as well as . the. grantor, shall .be .bound.; o the
same extent that they are bound for the pay of t bligation herein
described, and all such payments shall be immediately 'dite ‘and payable’ wit

out notice;, and the:nonpayment. thereof shall, at:the. option:of the beneficiary,
render all, sums secured by -this trust. deed immediately. due .and . payable.and
constitute a breach of this trust deed. i :

To ‘pay :all costs, lees and: exp
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’'s and attorney's
fees actually incurred. T ! B TN 3 R

. To appear in and delend any action or proceeding purporting to
affect. the security rights or powers of beneliciary or trustee; and in any suif,

action or proceeding in whick the beneliciary or trustee may appear, including” -
s and expenses,‘in-*
attorney’s. lees; the ..

any suit for the foreciosure ol' this deed," to. pay all- cost
cluding -evidence of title and -the beneficiary’s or trustee's
amount ol attorney’s fees mentioned. in this paragraph 7 in_all cases shall be
tixed by the trial court and in the everit of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court - shall adjudde r ble as . the. bonelici
ney’s fees on such appealis 7% . SR
It -is mutually agreed thut: RS PR
8. In the event that any portion or all ol said property sh,
under the right ol i {{ in or i i ‘b ficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings., shall be paid to beneficiary and
applied by it first upon any. reasonable costs and expenses and attorney’s lees,
both in the trial and appell courts, ily paid or incurred by
liciary in such proceedings,’
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such .instruments as shall be necessary in obtaining such com-
P i I; ptly upon beneliciary's request,
9. At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full r 'y , for llation), without alfecting
the liability of any person for the payme d! 5

may_Ir time time require, in,
Tl e, Thiten in

enses -of “this frust inclading the cost

y's or trustee’s. attor-

all be:.taken ..

bene-
and--the balance applied - upon’ the’ indebtedness -

(a) consent to the making of any map or plat of said property; (b) join in
- granting -any -easement ~or creating ~any -restriction thereon; (c) join in-any
subordination_or other adreement allecting this deed or the lien or charde
’théreol; (d) reconvey, without warranty, all or any part ol the property. The
frantee -in any reconveyance may be . described as the “‘person’-or persons
degally entitled thereto,” and the recitals therein of any malters or lacts shall
be’ conclusive proof of the:truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
N 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
' pointed by a court, and without regard to the adequacy of any security for
. the indebtedness hereby secured, enter upon and take possession of said prop-
-.erty or any part, thereof, in its own name sue.or-otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
‘iless costs and expenses of -operation and collection, including r bl tor-
. ney’s fees upon any -indebtedness: secured hereby; ‘and- in such order as bene-
. ficiary' may determine. Loeen Ll er i . .

I1. The entering upon and faking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
. insurance policies or compensation or awards for any taking or damage of the
property, and the -application or release thereof as aloresaid, shall not cure or
., waive any. default or. notice of default hereunder or invalidate any act done

pursuant ‘to' such notice.

s b ted:

: “i12.- Upon'default by grantor. in pay of any s secured
hereby or in his gerformance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due ‘and payable. In such an
event the beneficiary at his election may p. d to foreclose this trust deed
in"equity as & mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo bé recorded “his written notice ot default and his election
to sell the said described real property to satisly the obligations secured
Hereby, whereupon the ‘trustee shall fix the time and place of sale, give notice
thereof 'as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then aiter default at any time prior to live days belore the date set by the
trustee for the frustee’'s sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the beneliciary or his s in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
_ “obligation secured thereby (i iing costs and actually incurred in

enforcing the terms.of the obligation and trustee’s and attorney’s lees not ex-
“i: ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure p: dings shall be dismissed by
the trustee. .
* 14, Otherwise, the' sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may. sell said property either
in one parcel or inseparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in l’;rm as required by law conveying
ithe property:so‘sold, but without any covenant ‘or -warranty, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol. the truthfulness thereol.. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale. )
: 15; When trustee sells pursuant fo the powers provided herein, trustee
'shall' apply :the proceeds of salc to paymient of (1) the expenses of sale, in-
cluding :the compensation of the' trustee and:a reasonable charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
.deed."as their:interests may appear in.the order ol their priotity and (4) the
surplus, il "any, to the grantor. or to his successor in interest entitled to such
surplus. - : )
Y o"16. For any reasan permitted
¢ a

by law Deneliciary  may {rom time to

& or to -any trusteo named fercin or to any
successor frustee appointed hereunder, Upon such appointment, and without
conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trusteo herein named or appointed
Aereunder. Each such il and substitution shall be made by written
insirument ted by o ing relerence to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appoint! t of the trustee.

17, Trustee accepts .this trust when this deed, duly executed and
acknowledded is made a public record as vided by law. Trustee is not
obligated to notily any party hercto of pe ¢ sale under any other deed of
trust - or of any action or proceeding in which grantor, denelficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.
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NOTE: The_Trust :Deed Act provides: that the trustee” hereunder*
or savings ond loon associotion authorized fo do ‘business urd
property of this state, its subsidiaries, cffiliates,

agents or branches, the United Stotes or any agency thereof, or an oscrow agent licensed under ORS 696.505 1o 696

must.be “either ‘on-aotornay,: iwho Sis. an’active ‘member, of e ‘Oragon “State’ Bar, o "bank, . trust ‘compony
er tho laws of Oregon or the United States, ‘a title insurance company authorized o insure title to reol

.585,
i




The. giaritbr covenants. and:agrees-to and with the-beneficiary -and: thoser cIazmmg -under-him, tbat ‘he ‘is IaW-
fuIIy sezzed in'fee s:mpIe "of said described real property and has a valid, tmencumbeted title thereto:

apgf thé;ztf he: W}i{l_li}via:rzf:a‘rzrt\ehd_Lfo{eqer efend he:sianie::agéit:z's't}al‘ ,ersbns‘whom‘soever

' The grantor warrants that.the proceeds of ‘the loan represented by the abové described ‘note ‘and this trusé deed ‘are:
(a)* pnmﬂnly Ior grantors personal tamily, household or agricultural purposes (see Important Notice below),
i . L 5 a G 2 ok YoXhe ,m‘»

“'This deed apuhes to, t. elr heirs, ledatees, devisees;: admmzstrators, execu-
tors, - personal representatives,.s s -an ': and’ owrer, mcludmg pledgee, of the
contract secured hereby, whether or. not named as:a beneﬂcmry herem In /donstrumg t‘ leed “aric enever ‘the’ context so requtres, the
masculme gend ‘th ‘and, 'the neuter, and .th 3 “plui et s

"f fhe ﬂgner of tho cba
use: |he form “of

Persbriall}'r 'appea'red‘ the
HINCHEE -

3 ;corporate seal.of = .axd carporatwn and-that:the instrument- was sxgned and
“"sealed 'in behali of satd corporatwn by aut_honty of ifs board of directors;

A
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s
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ey wiil be made.
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Y N 1 7STATE OF. OREGO éh R U
B TEVENE.NESS (Lrao\:h:u:uc:;.s‘r)onfLAr;o.ons. oo ESCEANNIROE S S SO IR A L A county O[ ne Foee e SS.
. I cerhfy Hmt the w:thm mcfru-
Mr. Mark; Hjnchee ol | ISR SR ) mg:tntrxu;:yrs;mgcépfo;mgggrd on t{n
- at. .o'clock.. .
Grantor || ) in book/reel/volume No
page.= 015 ..or:as document/fee/file/
mstrument/mxcrolem No. 3522 ... ,
ST | e X - Record " of Mortgages . of :said . County. '
‘Beneficiary || o e 7 Witness: my hand and seal of
County nffixed

Wilmg Sue Christianson -~

AFTER RECORDING REYURN TO




