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~ DEED OF TRUST

THIS DEED OF TRUST is made this. i L
19.2+., among the Grantor; '
wife" : .
am Sisemore

: R TR LTI el v (herein “Trustee”), and the Beneficiary,
Klamath Pirst Fedérasi’ ; g £ .5.?9_2.-?5;:92 %4, a corporation organized and
"1C2_ | whose address is. . IR

. L . .. v . (herein “Lender™).

- BORROWER, in consideration of.the ‘ih‘debtedne’ss }iciei;rj:rééitéd:and' the trust hetcin created, irrévocably grants
axi< convcgf’lto Trustee, in trust; with power of salc, the following described property located in the County of
?ma PR '..7.....,;'.."..'...'...'..,State’ofOxjegqn‘i' : E :

Beginning at a point which lies 87.7 feet South 6° 02' West of the
intersection of the Easterly right of way line of the

California Highway and the section ‘line common to Sections 7 and 18
Township 38 South, Range 9 E.W.M., and-following said right of way
line South ‘69 02" West to a point 90,6 ‘feet ‘distant; thence South
897 05' Rast to a point 710.7. feet distant; thence North QO 51' East

to a point 91.2. feet distant; thence “North-89009": West a:distance of

701.9 feet to the place ;begi'pn:i».r.f [+ being. in Section 18 Township

53A8_ch)ut‘hv,l:' Range 9. EW.M.o

-, Klamath Falls.. .. .. .. ,
i . Iy ilStreet] o AT R CCity]
9.760]_-' (herein “Property Address”); -
{State and Zip Code]" - it TR -

whlch has the address of . .. .- Vo‘itef 5 »

. TOGETHER with all the ‘improvements “now or -hereafter crected on the property, arid all _easements, rights,
appurtenances, rents (subject however to the rights and authorities given_herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights.-and water stock; ‘and ail fixtures now or
hereafter attached t6 the property, all of which; including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is-on a lcaschold) -are herein referred to ‘as the “Property”;

‘To SECURE to Lender (a) the repayment of the indebtedness evidenced b
(herein “Note”), in the principal sum of
e e R Dollars, with interest:thércon, providing for monthly instaliments
the indebtednicess, if not sooncr paid, duc and payable on .
T +; the payment of all other sums, with interest thercon, advanced
\ ct the sccurity of this Deed -of “Trust;-and the performance” of the covenants and
agreements of Borrower hercin contained; and (b).the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances”). .

Borrower covenants that BOrrOwbi'.is‘}lawrfulrly"sé:,isqd of. ihe’csgdti:{ hereby ‘conveyed ‘and has the right to grant
and convey the Property, that the Property is unencumbered,-and: that ‘Borrower. will warrant and defend -generally
the title io-the Property against all claims*and. demands, subject-to any declarations, easements or restrictions listed
in a schedule of cxceptions to.coverage in any title insurance policy insuring Lender’s interest in the Property. '
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NIFORM COVENANTS. Borrow
. Payment. cipal :an
dness evidénced by the Note, p
on any:Future:Advances secured.by. this Deed of Trust. s SRR S R o RE L i

2,. Funds for Taxes and Insurance. Subject toapplicable. law.or. to ‘a written waiver. by Lender, Borrower shall pay
to Lender on the day monthly installments 6f principal and interest are payable under the Note; until the Note is paid in fuli,
a sum (herein “Funds”) equal to one-twelfth' of the ‘yearly taxes and “assessments which may ‘attain - priority over this
Deed of Trust, and.ground rents on the ‘Property, if any; plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance; if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. .

The Funds shall be held in‘an institution the deposits oraccounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution).. Lender shall apply the Funds to pay said taxés, assessments.
insurance premiums and ground rents." Lender may. not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inferest on the Funds and applicable law
permits Lendef: to make such a’ charge: Borrower and Lender: may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds.shall be paid to Borrower,-and unless such agreement is. made or applicable Jaw
requires such interest to be paid, Lender shall not be requiréd to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made.. The Funds are. pledged:as additional security for the sums secured
by this Deed of Trust. - . - S Sl

If the amount of the Funds held by Lender, together with ‘the. future monthly installments of Funds payable prior to
the duc dates of taxes, assessments, insurance premiums and ground rents; shall exceed the amount required to pay said taxes,
assessments, ‘insurance’ premiums -and ground - fents as they: fall “due; ‘such. excess  shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to"Borrower onmonthly.installments. of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay_laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment ‘thereof. SRE SR B EE :

Upon payment in full of ail sums sectired by this Deed of Trust, Lender shall promptly. refund to Borrower any Funds
held by Lender. If-under paragraph 18 hereof:the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than; immediately. prior to the sale of:the. Property .or its acquisition by Lender, any Funds held by
Lender at the time of .application as a credit against the sums secured by this Deed of Trust.

3. Applicafion of Paymenfs. Unless applicable-law’ provides otherwise, all payments  received by Lender under the
Note and paragraphs 1:and 2 hereof shall be applied by Lender.first:in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on'the Note, then t6 the principal of the Note, and thén to interest and
principal on any Future Advances. LT ) )

4. Charges; Liens. Borrower shal! pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to' Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority. over this- Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the paymient of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended, coverage”; and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust. ’

The insurance carrier providing the insurance shall be chosen . by -Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld.” All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. = e ol . -

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. "Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
i]’iorrower shall give prompt notice to the insurance carrier and Legder. Lender may make proof of loss if not made promptly

Borfower.” . 170 S GRS SR : o Coo LT :

y~ - Unless.Lender and Borrower otherwise- agree:in writing; insurance- proceeds shall be applied to restoration or repair. of
the Property damaged, provided such restoration or repair. is economically feasible and. the security of this Deed of Trust is
not thereby impaired." If such' restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the'insurance praceeds:shall be applied to the sums secured by this Deed of Trust, with the excess; if any, paid
to Borrower. If the Property is abandonéd by Borrewer,.or Y- Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers. to settle a claim for.insurance benefits, Lender
is-authorized to:collect and apply the insurance proceeds at Lender’s option”either to restoration’ or repair of the Property
or to the sums sécuréd by this-Déed of Trust. - - T e R I e M SR :

Unless Lender and -Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. el : : : o sl

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned . Unit Developments. Borrower
shall keep the Property in good repair and shall fot commit waste. or permit impairment - or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold, If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall -perform all of ‘Borrower's obligations under the declaration
Or covenants creating’ or. governing ‘the ‘condominium or planned “unit ‘development, the by-laws--and - regulations of the
condominium or planned unit developmént,"and:ébn&titu’cnfdoc‘ument‘s: 1f'a condominium or planned unit development
rider is executed by- Borrower and recorded; together with' this Deed .of Trust;: the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were.a-part hereof,” 7+ : . R . .

- 7. Protection of Lender’s Security. If Borrower fails 1o perform’ the covenants: and agreements contained in this
Deed of Trust, or if any -action or proceeding is.commenced ‘which materially «affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency; code enforcément, or arrangements. or” proceedings involving a
bankrupt or decedent, ther Lender at Lender's option; upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not - limited to, disbursement of
rcasonable attorney’s fees and entry upon the Property. to make repairs.. If Lender required mortgage insurance as a
condition of making the loan secured by this'Deed:of Trust, Borrower shall-pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance’ terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. S

Any amounts disbursed - by Lender pursuant. to. this - paragraph..7,. with . interest thereon, -shall - become - additional
indebtedness of Borrower secured by this Deed of Trust. “Unless Borrower and Lender agree to other terms of payment, such

rincipal_of ‘and ‘interest on the
and the principal of and interest

.amounts shall be payable-upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

date of disbursement at the rate payable from time to time on outstanding: principal under .the Note unless payment of interest

at suchrate would-be ‘contrary to applicable -law, in’ which’ everit ‘such ‘amounts shall bear “interest. at the highest rate
permissible under applicable law, Nothing contained in this ‘Paragraph 7 shall requirc Lender to incur any expense or take

. any.action hereunder. . ..

8. Inspei:hon:_Lcndér may make bl";c‘:ﬁisé"to be made rc‘gs‘qriqbylé‘c'qtrips upon and inspections of the Property, provided
that Lender shall-give ‘Borrower notice ‘prior to any such Inspection’ specifying reasonable cause therefor related to Lender's

interest in the Property. . :




or consequential, in connection with any
eduential, | !

t ak he : nce in'lieu of con ation, are hereby assigned
and shall be paid.to Lender. - 7.0 Lo 2 e
Lo i Inthe event'of;a’tgtalvtaking of ‘the ProPerty;the;pmé;ed S be ap the sums secured Yy this Deed of Trust,
;-with the excess, if any, paid to Borrower. In the event of a’pa i < the'‘Property, ‘unless Borrower and Lender
otherwise agree in writing, there shall be’agpwliegi:m_thé,»snms 'secured by this Deed portion of the proceeds
3s is equal to that proportion which the amount of the sums secured by this’ i
taking bears to the fair market al he Property immediately
paid to Borrower. ;i7" : RS 2 I R
If the Property is abandoned by Borrower, or if, after norice by Leader to Borrower that the condemnor offers to make
an award or settle aiclaim for damages. :Borrower fails: t0.1espond to -Lender: within 30 days after-the date such notice is
mailed, Lender s atithorized .to collect and ‘apply ‘the proceeds; at Lender's ‘option,” either to restoration or repair of the
Property or to the sums secured by this -Deed of Trust, < .- S k -
n!&ss_Lenderkind Bo,rrowe‘r‘qtberwise agree'in wri g; any’suck applicati principal shall not extend
OF postpone the due ‘date of the monthly i rred 10 i 2 hereof or change the amount of
such instaliments. i )

ace of the proceeds

emedies pr in thi t are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may. be exercised concurrently, independently or
successively, : : Lol . )

13. Successors and Assigos Bound; Joint ang Several Liability; Captions. - The Covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions ‘of paragraph 17 hereof. Al covenants ‘and ‘agreements of Borrower shall. be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and- are not to be used to
interpret or define the :provisions hereof. . )

ice.. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address.or at such other address as- Borrower may designate by notico to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail; return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any. notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,
15. Uniform Deed of Trust; Governing Law; chcmbility; This form of de i ines uniform covenants for
i enants with limited variations by jurisdiction to constitute a uniform security instrument
of Trust shall be governed by the'law of the Jurisdiction in which the Property is located.
clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
; Deed of Trust or the Note which can be given effect without the conflicting provision.
is end the provisions of the Deed of Trust and ‘the Note are declareqd to be severable. © - -
.- Borrower’s Copy. Borrower shall be furnished a conformed copy. of the Note and of thig Deed of Trust at the time
of execution or after recordation hereof," . o

17." Transfer of the Property; any part'of the Property or an interest therein is sold or transferred
er’s prio xcluding (a) the creation of a lien or encumbrance subordinate to
i security interest for houschoid appliances, (c) a transfer by devise,
a joint tepant or (d) the grant of any leasehold interest of three years or less
;, at Lendcr’s'option, declare all the sums secured by this Deed of Trust to be
waived such option to accelerate if, prior to the sale or transfer,” Lender
d or transferred reach agreement in w c credit of such person
- Is satisfactory ” i ayable on the sums secured by this Deed of Trust shall be at such rate as
_Lender shall 8 i option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted’in writing by Lender, Lender shall release Borrower from

all obligations under this. Deed of Trust and the Note.. . . DRy SURRCHEPITE S :

If Lender exercises such “option to accelerate, Lender shall mail Borrower notice of .acceleration in accordance with

ereof. Such notice shal] provide a ‘period of not less than 30 days from the datc the notice is mailed within
WEr may pay.the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without turther notice or demand on Borrower, invoke any-remedies permitted by paragraph 18 hercof.

NON-UNIFoRM CoVENANTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided .in paragraph 17 hereof, upon Borrower’s b
agreement of Borrower in this Deed of Trust, including the covenants to
i n shall mail notice to Borrow
cure such breach

due and payable without further demand i 1 other remedies permitted by applicable
law.: Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedijes provided in this
Paragraph 18, including, but not limited to, reasonable. attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or.cause Trustee to execute a wriften notice of the accurrence
of an event of default and of Lenders electi : L : ch notice to be recorded
i i the Property or so i

plicable Iaw to Borrower
quired by applicable law,
nated in the notice of sale in one or more
Postpone sale of all or any parcel of the Property by
duled sale, Lender or Lender’s designee may purchase the
Property at any sale, : . . : : ’
7 Trustee shall deliver to the purchaser Trustec’s deed conveying the Property so sold without Any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds 1 the following order: (a)'to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (¢) the exeess, if any, to the person or persons lepally entitled thereto,
19.° Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any procecedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior ta the carlier 1o occur of (i) the fifth day before sale of “the Pr ant to the power of sale contained in this
Deed of Trust or (i) entry of nt enforcin ower pays Lender all sums which would be
then due under this Deed of tes ] ances, if any, had o acceleration  occurred:
; rrower contained in this Deed: of Trust; (c)
) r d-Tr in’ ing the covenants and agreements of Borrower
Deed of Trus in’ ing Lendef’s sind Trustee’s” remedics ‘ag _provided ‘in paragraph: 18 hercof,
including, but not limited to, reasonable attorney’s fees;"and (d) Borrower takes such action‘as Lender May reasonably require
to assure that'the lien of this Deed of Trust,-Lender's interest in’ the. Property and ‘Borrower’s obligation to; pay ‘the sums

e i e e




sec_ﬁi‘é&by 'thisv“ylv)'ee - Trust S
the obligations secured hercby sh

y and ‘ciire by Béi‘ré&#ér;th:S'Dééd of Trust and’
20." Assignment of Rents; Appointment of

pay
i-cffect as’if no acceleration had occurred, [
1 Recei ender in.Possession. ‘As additional'security. heretnder, Borrower
hereby assigns to Lender the rents of ‘the Property; prqyxded;’thatiB'orj'ower‘vsh'all,' _prior -to‘acceleration under paragraph 18
hereof or abandonment of the Property, have the right to’collect and retain such rents as they become due and payable.

Upon acceleration under’paragraph 18" hereof or ‘abandonmeént " of  the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to ‘enter upon; take possession of and manage the 'Property and to collect the
rents of the Propeny;iricluding those past due,” All rents collected by-Lender or the receiver. shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney's fees; and then'to the'sums secured by this Deed of Truist. Lender“and the receiver
shall be liable to account only for those rents actually received, " N S . )

21.  Future Adyances.” Upon requiest’ of Borrower, :Lender, :at.‘Lender's option. prior to full reconveyance of the
Property by Trustee to Borrower, may make "Fl’nurC‘Advanbcs to_Borrower. 'Such Future Advances, with interest thereon,
shall ‘be secured by this Decd of Trust when evidenced by’ promissory notes stating that said notes are secured hereby.

22.  Reconveyance. Upon paymient of all'sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrendeér this Deed _of Trust and all notes evidencing ‘indebtedness secured by -this Deed of Trust
to Trustee. Trustee shall reconvey the Property. without warranly and without charge to the person or persons legally entitled
thereto. Such person’ or persons shall pay all costs of ‘recordation; if any, 0 S

23. Substitute Trustee. In accordance with applicable’ law. Lender may from time to time remove Trustee and appoint
a successor trustee o any _Trustce‘_app‘oimed'Heréund_e_r, Without conveyance of the. Property, the’ successor trustee shall
succeed ‘to all the'title; power and duties: conferred upon thc’TruAs_t_ég::hE:rcin_an“d by applicable law; .- - o

©-.724. Use of Property. ‘The Property is'not currently use r agricultitral,’ timber or grazing’ purposes, .
~25. Attorney’s Fees, As used in this Deed_of Trost i ‘the Note, “dttorney’s fees” shall. include attorney’s fees, if
any, which shall bé award y an appellate court. ' " DEE S M e ’

IN WITNESS WHEREOF, Borrower has exeonted this Doed of Trust. .

—Borrower

—Borrower

19: 8l A ;pgrsonél ly appeared the ‘above named

ushand.and. wife ... .and acknowledged

.voluntary act a

- Before me

:Notary Public for Orégoﬁ

L - REQUEST FOR RECONVEYANCE
" The undersigned | s the holder of the note r notes secured by this Deed of Trust. Said note or notes, together
with-all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said riote or notesiaﬁd'ihi_s~iDch'of: Trust, which arc 'dquver‘cd;’fhc‘_"ré by, and to reconvey, without warranty, all the
estate now held by, you under this Decd of Trust to, the person or el

~or persons legally entitled thereto.

Déte:

“(Space Betow This Lin Lender and Recorder) ..

STATE OF OREGON; COUNTY OF KLAWATHj s
phookdl e i“ki»a’ﬁlath"‘i(jéﬁnt'y;'l‘i.tle Co. -

duly recorded in Yol M81 - of Mort ages . _on Page 4

Pl for rcond of rouest of__Klamach Couney Ticle | |
this_oth _day of__Septenbazp, 19._ 8101 3:3%'clock PM, and ¥




