Lot ‘14, n B10ck(5, ‘of Tract 11115f;"’N0B HILL, a- re$ubdivision of portions. of
Nob Hﬂ]_ Irv1ngton He1ghts ‘Mountain View: Add1t1on and Eldorado Heights,

,ccrh,xmm.yf;;} CRAGTRLTY erU HTg gL CJG”. :

we WTSHE ep

e e together with the tenements heriditaments, rights, privﬂe s, and appurtenances including roads and easements used in connection
ZLV.L withi:the  premises; “electric wiring and ﬁxtures, furnace- and -heating system, water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums -and ficor
coverings, built-in stoves, ovens, electric-sinks, air conditioners. refrigerators, ﬁeezers. dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery.»:ﬂora. or;timber-inow :growing -or hereafter planted or growing thereon; and any
replacements of any one or.more of the foregoing-items, ‘in whole or iri part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty.

to secure the paymen( of Fifty E1th Thousand and nO/100“'""‘"‘""'""""'"'""""'"': Dollars

(s.58,000..00:

==, and interest thereon. evidenced'by: t_l_xe“folldwkxg;prnmisscry»’:note:

I promise to pay.to the STATE OF OREGON 4
------ ""---'"'“"‘-"""““"““"“"'Douars ($ 58 000 00“‘"‘“ ) wmu interest from.the date of

mmal disbursement by the State of Oregon, at the rate of .. - percent per annum until such time as a
different interest rate is established pursuant to:ORS 407.072, principal and nterest to be paid in lawful money of the United
States at the office ‘of the Director of Veterans' Affairs.in Salem, Oregon, as follows:

6394 ,00=mommmm e o November 15, 198]l-========c==-e 394,00 on the
15th _of every month---==~ . . icaner, plus one-twe] FEh Of cmmcmmme valorem taxes for each

successive year on the ptemlses described in the mortgage. and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

prinelpel October 15, 2011-m-====n=mmmmmm=====s

In the event of transfer of ownership of the premises or any part thereof 1 will continue to be liable for payment and ~
' the balance shall draw mterest as prescrlbed by ORS, 407, 070, from date of: such transfer L .

The due date of the last payment shall be on or before

"The mortgago

[EeTnEN s - . -
subsequent- owner»may:pay; all or!»anyppar_t:of)the :loan .at, any:time without. penalty..; - o7

. The mortgagor covcmmui that he owns tha premises In fee.simple,: has. good . right to mortgnge same,. that the premises are free
rmm eneumbrance,” that 11 wirrant nna -defend rame torever agninat the claimu and demands of all persons whomeoever, and this
cnvcnnnl uhnll not he exunﬂu(uhed by foreeclosure, but shall run with the land,

L To pny nll lebts

: “;.2 Not to permlt the s vacant or :-not to permit.the removal or, demolishment of:any bulldings or im-
- provements. now; ol xisting;'to keep, samei:in . good repal 0. complete nl constructlon wlthln a rensonnble time in
N accordance wlth any agreemc nt. ma e between the : ties\ hereto. Fres s sion

‘8. Mortgagee is authorized'to :pay all real groperty taxes ‘assessed agains the prem ses and add same to the prlnclpal each of the
advances to bear. interest proyided ‘i 1

B 7 To keep all’ buildlngs unceasingly insured’ during the term 8¢ the mo g g Eéﬂ st loss” ﬂre and such ‘other hazards in such
company or companies and in’such an amount as shall be satisfactory to the niortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in" full of all:premiums; ‘all'such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosurc until the period of redemption expires:

‘r;') ks
FATRILE




A Mc_rtéagée shall be entit{)ed to all ‘co urity volun-

tarily released, same, t

fer. of 8wnershi§ of the ‘premi'se's or any part or interest in same, and to
e-mortgagee; a’ purchaser shall pay interest as prescribed by ORS 407.070 on
.oth espe tb!sfmq;’tggg;:s}}gll Temafn in full force .and effect. =

. To pr&mptiiY -nct*if{moftkga.g;zé. in v}riting fv'a ransfer.
furnish a’copy of the’ instrument of ‘transfer:toth
all payments due from the date of transfer; inall

The mortgagee .may, at his option, in case ‘o_f;,deiau]t.of_,the'mottgagor., erform same in whole or in part and all expenditures
made in so doing including the ‘employmept;oftan:attorne :to) secure’ compliance :with the iterms, of the, mortgage . or..the note . shall
draw interest at the rate . provided:in. the note. and .all”suc) expenditures -shall; be Aimmediately.;repayable,by;the :mortgagor without
demand and shall be secured by this mortgag - : .

Do lie i R P T RSN b .

Default in any of the covenants or agreements -herein contained  or ihe expenditure of any gortion of the loan for purposes
other than those specified :in the.-‘appncation.,iexcept;byf'wrltten“ permission of the mortgagee given before the expenditure is ma e,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foxjeclosure.“ - - K . .

The'fatlure of ‘the ; ght arising from a
breach of the covenants, : )

In case foreclosure is:commenced,- the ‘mortgagor. shall be uﬁblei for,«the»cost of:a title :search, attorney ifees,:and all other costs
incurred in connection with such foreciosure,

Upoh"the bredch” of ANy covenant of the ‘mortgage,” the mortgagee
collect the rents, issues and profits and apply. same, less reasonable cost:
have the right to the appointment of a receiver to collect ‘same,

_SHAl have 'tHe Tizht to “enter the prémises, take’ Possession,
s of o ion, upon the indebtedness and the mortgagee shall

* . The covenants and ‘agréetnents hefoin shall’extend to and be ‘binding upon the heirs, executors, administrators, ‘successors and
assigns of the respective parties hereto, - :

It is distinetly understood ‘and 'agreed - that, this‘; note and mortgage are subjectto:th .hrd\}isiéhs,;‘o,!;Article XI-A'of the Oregon
Constitution, ORS 407.010 " to * 407.210 “and ‘any subsegtient” amendments t T rules: and-'regulations which have been
ed or may hereafter be issu by the: Director of Veterans’ Aff 't he provisions of ORS 4070

. 'WORDS: The be deemed to incfude the fi he singular: the. plura “where sue connotations are
applicable herein. - : : y R

i : SR e R LRI N T
TN WITNESS WHEREOF, The mortgagors have set.their hands and seals this

i (Seal)

(Seal)

County of .- Klamath

X Beiorg ine. a thary Public. personally appeared the within named

P. Harr s ‘ o : ' L
« Harrell his wife, and acknowledged. the foreg oing instrument to be ~tkhe1r voluntary

act and deed.

- - P S
WI'I_‘NESSI y'h'and and official seal the day ‘and year la:
K P .

>

Notary Public for Oregon

My Commission expires ........ f\%%

MORTGAGE

" FROM ... ‘ N . " . "TO Department of Veterans Affairs -

STATE OF OREGON, B }
88,

County of ... K1. amath

Tcertity that the within was recelved and duly recorded by me in-..Klamath

Filed whSep_.‘:.emhez:Q, 1381
Klanath Falls; o
County !(1Hamath

After recording return to: ...
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem,1Oregon. 87310

: Fofm Led (Rev, 5715 ¢ % 23




