Larry L. Diék_s_or} and. Pamela Dickson,..

Hushand. and Wife: 7l

mortgages to the STATE OF OREGON. represented and acting by the Dh"ectir of Ven:rans' Affairs, pursuant to ORS 407.030, the follow-
. . - B : . ¥ R P AR

ing described real property located-in the State of Oregon and County of

" Lot 4 in Block 8, TRACT 1152, NORTH HILLS, according to the official plat thereof

htggunty;ﬂﬂnegqp.

Klamat

“on“file in:the“office”of ‘theFCount{y&:CJ ér‘lg

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and ts used in tion
<with: the: premises; electric wiring and fixtures; furnace:and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric: sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,:flora, or;timber. now igrowing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items,*in whole or:in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Fifty Eight Thousand and no/ 100"',';'_'7',f'f'""""""";_'"“-m"ars

to secure the payment of

N

(s 589000-00""" ). and interest thereon, evidenced by the !fdliowl\iing promissory note:

F{fty,Eighf‘Thbuéand and n0/100-~====n====-=--

1 promise to pay to the STATE OF OREGON
etnieiteelimhalmi e — ) | () 58:999-00"“'f7. with' interest from the date of

initial disbursement by the State of Oregon, at the rate of “percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal'and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

<308 00-=mmmm===== on o betore NOVEMDEY 15, 198]==mnmcmomocmmm 304,00 on the
l5th0fever‘.\/m0nth- ~{hereafter, plus one-twelfth of---=---v= the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applled first as interest on the unpaid balance, the remainder on the

principal.

The due date of the last payment shall be on or bef October 15’ 2011-mmmmmm e e

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from ate of such transfer. L

This note is' seéufed by a mortgage.y thé terms of which tate made a pnﬁ hereof.

o

e ‘ — /}(Laﬁ’yL Dickson
September:9 v v e i o 15,81 A,J 7 é Dyee
: SR L Pamela Dickson

Dated at

g

‘The mortgagor or subsequent owner may. pay all or. any, part-of-the:oan'at any time without penaity.: -

L 27 The mortgagor covenants that he nwns-(hu,})rcn_\lsca in fce simple, has good right to mortgage same, .that the premises. are frec
from encimbrance. that he will warrant ‘and ‘defond same” forever against the elaims and demands of all persons whomsoever, and this
covenant shall not be extingtished by toreclosure, but shall run with. the land, .

MORTGAGOR FURTHER 'COVENANTS 'AN:

1. To pay al aebts aﬁ"'hiéneyé sécuréd lié‘rel‘)'y{ ’ .

. 1.2, Not.to pérmrit ‘th > ‘become :vacant or: unoccupied;;not.to permit.the removal or. demolishment of -any bulldings or im-

proveéncms, n?&,o same.:in good ;repair; to complete all;construction within-a reasonable time in
‘. accordance - with a IR e IS TN & A Tl .

,x'dx:xig
hereafter. existing; ‘to keep
_}agreemgn_t; ma e between

rties, heéreto; . e

Mg s

commit or suffer any waste;

nésessh\ént. Hehv. c;r' er'xcum‘brhnéve‘ tr; ‘e‘x st at any4 tlme:yr
- . . 2k . R PR L [ L L S N IS AL TR S
. Mortgagee is author to pay all renl gropcny taxes assessed against the premises and add snme to the principal, each of the
.. -advances to bear interest as provided In the nate; ..
7.°To 'Keep all bulldings unceas g1y’ insured ‘during the térmof the mortgage, ngainst 1oss by fireé and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the p;zr‘;c}q o§ redemption expires;
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5. Not to permit any t
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8. Mortgagee shall be entiffed to ail comparistion  ind damage
tarily released, same. to be applied ‘upon, the indebtedness;

N . , R T Iy T -
8. Not to lease or rent the premises, or any part of

10. To promptly notif& mortgégée in writing of évfranéfer, of évimer'ship of thé pren‘:iges‘br any part or interest in same, and to
furnish’ a .copy of the instrument of transfer:to the ‘mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
all payments due from the )’datvg: _Qf,tra‘r‘xsfer; in al;l_‘other, respects Lhis,mq‘xjtgqg‘eﬂshallli remain in fu fgrce ,anc_l effegt. L

The mortgagee may, at his option, in case of default of the mortgagor,..perform same in whole or in part and all expenditures
made in so doing.including the .employment .of an’ attorney jto.secure compliance. .with the ‘terms, of the. morigage or.the note shall
draw interest at the rate provided..in the note and all such expenditures,.shall; be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. : ! :

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the .application; ‘except by.written: permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately . due and payable without .notice and this
mortgage subject to foreclosure. - N o . ) .

The 'failure’ o2 the mortgagee to exetcise any ‘op ‘herein set ‘forth jwill' not"donstitute 3 Watver ‘of ‘any, right ‘arising: from a.

breach of the covenants.

. In case foreclosure is commenced,: the mortgagor shall be lable for-the: cost of-a- title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any ¢ovenant of ‘the iortgage, the mortgagee shall ‘have the Tight to ‘enter the premises, take possession,”
collect the rents, issues and profits znd apply same, less-reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, : - S R

., The covenants and agreeniefits herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. - ' o ; : . N - .

It is distinetly  understood :and - agreed that “this ‘note :and’ mortgage are’ subjéct to the ‘provisions of Article XI-A of.the Oregon
Constitution, ORS 407.010 to-407.210 and 'any" subsequent - amendments thereto and to all ‘rules -and regulations ‘which “have - been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions -of ORS 407.020.
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RDS: The masculine, shall be deemed to include the feminine,” and the slng‘ular th

WO! 1 ‘where sucﬁ connotations are
applicable herein. :

o Seb‘tel‘nbrerr“: i 19,81

R o : I)arryﬁ./lekson
o —— (Seal)
\.ehw é %\_ (Seat

“PameTa-Dickson:

" County of _nnKlamath

Before me, a Notary Publie, personally appeared the within named ... Larry. L. Dickson and
Pamela Dickson his wife, and acknowledged the foregoing Instrument to bq

act and deed. 3

WITNESS by hand and official seal the day and year last above written. -

v

My Commission expires

 MORTGAGE

. FROM . TO Department of Veterans’ Affairs

S

‘STATE OF OREGON, : ) X }
- ss.
County of Klamath
T certify that the within was recelved and duly recorded by me:in . mamath County Records, Book of Mortgages,
1 T b SFosNs VAR p 4 Clerk
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County

) After recording return to:
'DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Saler;"l,\:o‘geg 97310
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