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THE | MORTGAGOH, : e

RUSSELL . E. - ALTENBURG AND FRANCES -ALTENSURG, husband- and wife
mortgages'to ghe STATE OF OREGON, rgpregented and gc@lpg i)y‘§be leeétor of Vete}ans' Affairs, pursua}lt to ORS 407.030, the follow-
I3Hg Geseribed r “the State 6fbiOre‘gon and:County of ... amat ) :

roperty located

‘Lot 23, VILLA ST;*CLAIRg'in theCounty of Klamath, State of Oregon.

w0

_ together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

<with ' the premises; electric wiring and fixtures; furnace-and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,.flora, or.timber. now igrowing or_ hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, 'in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Fifty Thousand and no/1005—-—--------—~—------;"-'.‘---—~------——--50"m

to secure the payment of

(s 509000000'_-;'3, and interest thereon, evidencedllv‘:vyl’

I promise to pay to the STATE OF OREGON Fifty ThousaNd }and,:NO/100"‘“"‘““"“"‘“"
o "f"_7""7*"'"‘4"'"'"'"""'f"""'“‘""',"‘A"—Dol}_a‘rsf($..5.04.Q.Q.O 00=

‘.‘:Wim‘ interest from the date of

initial disbursement by the State of Oregon, at the rate of 742 .. percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

< 340,00-===m====ma o perore . NOVEmMber 19,.1981l=m==zzsnoosmana 5..340.00. 00 the
15th Of eve mOnth--- thereafter, plus One"tW81 fth Of"‘"""'"the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be appHed first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before OCtOber 15’ 2011_-----------------—--

R In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by QRSAO’I.OTO,_#O)’QA datg of such transfer. i .

are

médg a pa‘xft, he;gof. )
1y A?lten:urg

DUrg

This note is ‘sécufedv‘py a mbytgége. the ferms of whi

‘Klamath Falls, fOregon

Dated at

e 279

" The mort'gfagor/ér”sub's‘e'qu‘ei"xt)ov}ner may pay. all or any;part.of the:loan at any time without penalty::: .1 i

° " The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend-same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the !xmd.

MORTGAGOR FURTHER' COVENANTS ‘AND: ‘AGREES
B S eatnLf g ine pLEALTIILALE SRR danTivin
1. To pay all debts and moneys secured hercby:

2. Not. to ﬁvéx:nilfriﬁé,bﬁl'lalﬁ s 't'o,yti'écome .vacant or:unoccupied;.not to permit.the removal or. demolishment of .any bulldings or im-
_provements now:or. hereafter . existin, X ame: in .good repair; to complete. all.construction within.a reasonable time in
gccordnnce with, any_ agreement ‘made . bety : he . parties, here B T T S P

3. Not to permit the cutting or removal of an t to commit or suffer any waste;

4. Not to permit ‘the"use ‘of the 'premises’for:

5. Not to pérmit any téx: wass‘eséme'nt; lieh; or e\:xcumbrancé to

8. Mortgagee is authorized to pay all real grdiiéi-ty ‘taxes assessed against th‘e‘brei’nis:es’ and add same to the principal, each of the
advances to bear interest as provided in the note; .

7. To keep all buildings unceasingly thaubed during tho term of the mortgage. against loss by fire and such other hazards in such
company or companies and In such an amount ns shall bo satisfactory to the mortgages: to deposit with the mortgagee all sueh -
policies with receipts showing payment in full of all premlums; all such Insurance shall be magy! ﬁm}\gt\é i{x‘-’ the mortgagee;

on ‘expires: i

insurance shall be kept in force by the mortgagor in case of. foreclosure until the period of redemp




8. Mong}:gee shall b

1 cofr'xpensatio'n and’
tarily released, same to be

2pplled upon; the indebtedr SH

9. Not to lease ‘or rent the bremises: ‘or ang
To promi:ti;} hoti' ee in writ
furnish acopy. of the instrument of
all payments due from the date of Qransfer;

10.

The mortgagee,may, at his. option,. in
made in so doing including th
draw interest at the rate
demand and shall be seciired by "this ‘mortgage,

T RS RN .

Default in any . of the covenants or

other than those Specified *in the applieation; eXcept by written: permission of the mortgagee given

shall cause the entire indebtedness at the option of the mortgagee . to become immedlately due and
mortgage subject to foreclosure, L .

case .of default of the ‘mortgagor,..

¢ employment of an.attorney to'secure_.'compl ance; . with the - te;

The ‘fallure of the ‘mortgagee to” Xercise any options herein et forth
breach of the Ccovenants. S ) e -

incurr,

Upon’ the breach of "ahy ovenant ‘of the
collect the rents, issues and profits and app

! mortgage, ‘the iabngagee‘shan“nav
y. s
have the right to the appointment of a receiver

ame, less
to collect

. The covenants and agreements herein sﬁall'extend to and be "binding upon
assigns of the respective barties hereto, .- e . .

reasonable costs of collection,
same, ¥ 1T

It is disﬁnctly.understood‘and, agreed that this note and: mortgage ‘are sib. e'ct'io
itution, ORS 407.010 to 407.210. and any subsequent ‘amendments thereto. and to all
d or may herea;tgr _be‘is“sued‘ by the Dir‘evctor_,pf_ Veteran: :

ORDS: Thg:xhagculing_spéll be dee rpinine; and the

0
1

Affajrs pursuant Y%
G iy mynoy

Wi
applicable herein, ;

) Bet‘ore~ me,.a No}axj;{ Publie,

@abiry’

; ., 'his wite,
: act and deed.
RERBAR o

Nk

Y hand and ofticfal seal the day and year last above written, -

(RS,

MORTGAGE

v TO Department of Veterans' Affairs

e

I certify that the within was recelved and duly recorded by me in

J- O§..9on the lOthday of

County of . I

County ...

. ] After recordlnx,retuvxjn‘t_q: e
DEPARTMENT OF VETERANS' AFFAIRS
- General Serviceg Building »

© A5

* | - Salem.jOfeon 99310
_Form L4 (Rev. 5-71)

brovided - in; the note;and. all such eXpenditures shall. be ;lmmedlately-repay

B <2

agreements herein contained orthe expenditure of any gortlon
efore the

Payable without notice

Vislons’ of Article XI-4 of the

ent domain] or for any secutity volun: %

in_same, and to
rescribed by ORS 407.070 on
force and effect, ;

x| de,
and this

Not* constitute ‘a- waiver ‘of "any, ¥ight -arising from a
In case foreclosure- is commenced;: the mortgagor shall be uable*for-thevcost of -a: title search, attorney fees; and all other costs
ed in connection with such foreclosure,

e the Tight to enter ‘the" premises, take possession,
upon the indebtednes; and the mortgagee shall

suecessors and

Oregon

es and: regu!ations"whlch have been

407.020,

connotations are

and acknowledged the foregoing Instrument to be ...] t.h@.l.j: voluntary

=N57709

th County Records,  Book of Mortgages,

Clerk

. County




