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"TRUST DEED

THIS TRUST DEED, made this ... TH1A...

Russell E. Altenburs. and Frances Alténburs, Hisband and wife

as Grantor, .TYansamerica. Title. Insurance Company. et . as Trustee, and
-.Robext. C.. Hall and Theda M..Hall,.husband_ and.wife. . ,

as Beneficiary, IR ‘_ SR R e s .
' WITNESSETH: des
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,

in . Klamath vCoimty,,Otegon,‘ described as:

7iot123; ViLLAfST::CLAIR, in theVCounty of Klamatﬁ,fSta

_xtix power of :sale, the property

Last

Oregon

together ‘with: all and ingular the “fenerme “hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now . or- hereafter appertaining, and t_he~rents,' issues.and profits. thercof and. all tixtures now . or. hereafter attached to or used in connec-
tion with said .real estate..,. . - 0 0 T PRI LIV
o FORVZ‘HE PURPQSE’_ OF Sl;CZI_R}'NG PERFORMANCE’ :
sum ot Five.Thousand. Dollars. and No6/100 LETE EE e ERLE ,
- Semm—- mmmm - . Tmmmm e e Ll Dollars, with interest thereon according to the terms of a promissory
note of-even date herewith, payable to beneliciary or order aqq .made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable Maxrc 5. 19.99 |

The date of maturity of the debt secured . by, this Instrument .is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real properly is not currently used: for:agricyliural; “timber ‘or grazing purposes,

e érh‘évgréélnieiz't, of grétz;t(:;rj:h:eréiﬁ‘cori‘tlalir;iéd”and ‘payment of the

R o e an o wn an e wa i -

- - —

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat ot said property; (b) join in

RS T protect, ‘preserve”and “maintain said ~property in good condition - »grantm_g any - easement or -creating any _restriction thereon;—(c)_ join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said’ property.’ AR ) e e thereoks (d)’ reconvey, without warranty, all or any part of the property, The
2. To complete or restore promptly and ‘in good and workmanlike = grantee in any reconveyance may be descnlged as the “person or persons
manner any -building or improvement . which :may be constructed, damaged .or__ legally entitled. thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor, be’ conclusive proof ‘of the truthtulness thereof. Trustee’s lees for any of the
3. To comply with all laws, ordinances, : regulations, ‘covenants, condi-  ‘Services mentioned in this paragraph shall be not less than $5,

tions “and “restrictions ‘affecting said property; if the beneficiary so requests, to ; 10. Upon any delault by grantor hereunder, beneficiary may at any

Join in ing such Ii ] tat pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-

Su b . 'y -
cial Code as the beneliciary may” require ‘and to pay lor tiling same in the pointed by a court, and without refard to the adequacy of any security for
proper. public olfice or ollices, as well as the cost of all lien searches made . the indebiedness hereby secured, enter upon and take possession of said prop-
by. liling- olticers_or_searching agencies 83" may be deemed desirable by the . erty or any. part thereof,.in its own name sue or. otherwise collect the rents,
beneficiary. bodde sl Ll . . i i . npai
.4. To provide and i y: intain i on the buildings - ,lessl costs and expenses of-operation .and- collect , luding ‘r ble attor-
now or herealter erected on the said premises against loss or damage by fire .. ..ney's fees. upon any -indebtedness secured “hereby, and in such order as bene-

and such other harards as (&, ficy; rom time to time require, in ary, may determine.
an anwount not less than shAmT%Tﬁé .......................... written in -
i ble to the

ey > ) e 11, The entering upon ‘and tnking. possession’ ol snid property, the
I with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
s Pied .

> NT ) ’ ) .
policies of insurance shall be delivered to the beneficiary as soon as insured; ce or or awards lor any taking or damage of the
if the grantor shall fail for any reason to procure any such Jnsurance and 10" property, and the application or release thercof ns aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive anydefault or notice of delault hereunder or invalidate any act done

tion -of--any .policy. of- insurance -now or hereatter ‘placed on said buildings,”. ' pursuant- to such nofice.
thé“beneﬁciéry'may.spmcure: the ~same at grantor's expense. The amount .
collected -under, any-fire or other; insurance-policy may be applied by benefi- ;o 12. 2SS
ciary’ upon’ any. indebtedness secured “hereby  and ‘in such order as beneficiary ~_ hereby or in his performance of any agreement hereunder, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or ~declare all sums secured hereby immediately due and -payable. .In such an
any part thereof, may be released fo grantor. Such application or release shall event !h‘-" benel
not cure or-waive.any- default or notice of default hereunder or invalidate any
act done pursuant’ to such notice, B :
5. To keep said premishes«l(ee ’{rt;m consblrulcﬁondl.'ens and ‘tia pay all

X sessmients and other charges that ma: e levied or assessed upon or £ 2 H h
;:u?:'s(a:;iﬁ pempertydbelore any gpmt ol suc};l taxes, assessments lmdpoo‘her hereby, ‘whereupon the ‘trustee shall lix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by lamw and proceed to {foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any. taxes; assess- - the manner provided in ORS 86.740 to 86.795.

to sell- the said described real properly to satisly the obligations secured

ments, insurance premiums, liens.or. other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct pay or - by providing - beneliciary with funds with which to then after detault at any time prior to five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee lor ‘the trustee’s sale, the grantor or other person so privileged by H
and the amount so paid, with interest. at the.rate set forth in the note secured ORS: 86,760, may pay to the benef y or his S in interest, respec- i

hereby, together with the obligations described in paragraphs .6 and 7, of this -, tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become ' a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust ‘deed, . without waiver ol any rights arising - from breach’ of ‘any ‘of the enlorcing the terms of the obligation and trustee
covenants hereof. and . for such payments, wth interest as aloresaid, the :prop- . :ceeding the amounts provided by law) other than such; portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound .to .t e. .. cipal as would not then be due had no detault occurred, and thereby cure
same extent that they are bound for the payment 'of “the obligation herein " the default, in which event. all foreclosure pr >dings ‘shall be dismissed by
described, ‘and -all such payments shall be immedialely‘d_qe and -payable-with--"“the trustee; . N : s R
out notice, and the nonpayment thercof shall, at the option of the beneticiary, - ; 14, Otherwise, the sale shall.be held on the date and at the time and
render . all sums secured by this trust deed immediately due and payable and i.place designated in the notice of sale of the time to which said sale may
constitute a breach of this trust deed. - R Lol be postponed as provided by law. The trustec may sell said property either
© ‘= . 6. .To pay all costs, lees and ‘expenses of this trust including the cost' ' one parcel or'in separate parcels and shall sell ithe parcel or parcels at
of-title search as well s the other costs and expenses ol the ftrustee incurred  ayction ‘to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. -, ) g S iy~ the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting ‘to plictf 71;13 recitals in the deed of any matters of fact shall be conclusive proof

allect the security rights or powers of beneficiary or trustee; and in_any suit, . of the truthfulness thereof, Any. person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustee may appear, including the grantor and beneficiary, may purchase at the sale,
any suit’ for ' the. foreclosure of this deed, to.pay-all .costs: and expenses, in- 15, When trustee sells pursuant ‘1o’ the powers provided kerein, trustee

cluding evidence of title and the be'n.elicim_-y's or, trustee’s .attorney's lees; the shall ‘apply “the proceeds of saje to payment of (1) the expenses of sale, in-
1 o rney’s. fees mer ped in. :h”l vP“"’g"‘"h, 7; in all c".:fj Shﬂ”t be cluding the compensation of the trustee and a reasonable charge by trustee's
fixed by ‘the trial court am'i in the event of ‘an appeal from any’ j 4ment or attorney, (2). to the obligation secured by the trust deed, (3) to all persons
decrec of the trial court, grantor l‘,";”'" adrees to pay such sum as the ap- having recorded liens subsequent fo the interest ot the trustee in the trust
pellate court shall adjudge ¢ as the SIary's or frustee’s attor. LAWY as their interests may. appear in the order of their priority and (4) the
ney’s fees on such appeal. : E £ surplus, it any, to the grantor or ta his successor in infecest entitled to such

It is mutually agreed that:: Wt " alt b ak surplus. * SR 2 ¢

8, In the event that any Jportion_or a of said propecty sha o tuken 5 . .! N itto ; s , , .
i 1A et el bl G o B, 16, By e it by herlictory ey trom die o
right, il it so elects, to require that all or any portion of the monies payable o essor trustee appointed hereunder, Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,

to pay all reasonable costs, expenses and attorney's lees necessnril‘y‘ paid or wers & uties conterred upon’ any frus ee herein int
incurred by grantor in such proceedings, shall be paid to benehc:ar'y and ﬁgmfmd"?dE‘ih such s b andysub e, ..r,;,:” gf’;‘,’n;,' b;p‘:‘?;,{;,:‘:,
applied by it first upon any reasonable costs and expenses and attorney's fees, instrument by b Liciary, ining reference to this trust deed
both in_the trial and 2 ¢ courts, iy paid or incurred by bene- and_its. place .of record, which, when recorded in the oflice of the County
ticiary in such proceedings, " and ' the balance ' applied -upon the indebtedness Clerk or Recorder of the county or countics in which the property is situated,
secured hereby; and grantor agrees, at its own expense, to tqk.e such actions shall be conclusive proo! of proper H ent? of the trustee,

and execute such instruments as shall be necessary in obtaining such com- 17. Trusteo accepts this trust when this decd duly executed and

. ,

" .pensation, promptly upon beneliciary's request. . e -
: N At any ‘time and Irom time (o time upon-written .reqijest o,
v.v.ficiary, payment ol -its feed "and “preséntation of" this deed  and the not
+ endorsement (in casé of full reconveyances, for Hation ), without “afl,
the liability of any person tor the payment ol the indebtedness, trustee may

Benel: "nckpowledgcd is“mnde a” public record n:_urrovldad by law. Trustee is not

e for oblidated. ta notily any party 'hcre!o of pending sale under any other docd of .

écting’ . trust ar ol any action or nproceeding: in “which_ grantor, beneliciary: or *cunteo
‘shall be a party unless such action or proceeding i brought by trustee.

NOTE: The Trust Deed Act provides :that. the ‘trustee hereunder must be: aither an attamay,: who' s an “active, member . of the: Oregon’ State : Bar, ‘o bank, trost company i
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, o title insurance company authorized to insure fitle o rec) H
property of this state, its subsidiaries, affiliates, agents ‘or branches, ‘the United States or any ogency thereof, or an escrow agent licensed under ORS 6¢6.505 1o 696.585. ’

-~ i




. :vTI‘le Ugfrkanﬁtdrcové'riéhvts and agreéé;to‘ -and-with th
fully seized in fee simple of said described Feal p perty

Mortgage dated S\ -\ ‘and recorded:

beneficiary and those cla;n{t:ng under ‘A;m;f;:at he'is law-
“has'a ‘,ii'éliiifi}ﬂ'eméi}iﬁb?iéd ‘title theretoEXcept :

\D-R | in'Book M-8l at Pagell,0F3

to the Department of Veterans A’ffai‘rs,»x-'wh-‘i_cb-ﬁgraptorfi»,“s;‘féSPOI}Sible for

and that he will y}?.a:txj;ant._'and' lfbrévye’i defend thesame ‘égaiﬁs‘t' ,_Va;Ii"jsérSOﬂs.Whomsoeve'r;

The grantor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily ‘for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
an’organization, or (even if granfor is a natural person) ‘aré for.business or ‘commercial -purposes other than agricultural
. purpaoses. - > o ) e e . : B L
. This deed applies’'to, inurés 'to the benetit of and binds_all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, successors and assigns. The term beneticiary shall ‘meanthe holder- and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In constiuing this'deed and ‘whenever the context so requires, the
line gender includes the feminine and the neéut r, ‘and 'the singular ‘number includes the plural. :

IN WITNESS WHEREOF, said grantor has hereunto sef

is hand the day and j{eaf first abé?e written.

* IMPORTANT,NOTICE:’DeIp!e, by lining out,” whichever warranty ‘(a) ‘ori(b) is
ne"opblimble;‘iffwdnanly: (a) .is applicable and_ the benefici y.is_ a. creditor. -

as such word is defined .in. the - Trith-in-Lending ‘Act .and :Regulation :Z,  the
benaficiory " MUST scomply - with - the Act* and: Regulation ‘_byﬁ‘;makingjtdquimd{
disclosures; for this purg , i this instrument  is to:bo_'a FIRST, lien 'fo_ finance
the ‘purchase of . a -dwelling, use - Stevens-Ness. Form:No.: 1305 or. equivalent;
if this' instrument is NOT fo be"a first lien; oriis'not* to_finance ‘the puichase
of .a ‘dwelling use. Stevens-Ness : lent,” I compliance

. ) Ness, Form No. 1306,
with the Act is not required, disrega d this notice.

‘(li ﬂm‘sigvﬁér of the above isa <‘e|>-p¢;‘|"uliun, B
use the .form-of - acknowledament : opposite.] ..

. -{ORS. 93.450) -

S,T_AT.F‘#.,‘OF,'_?REQQN{' B :355_. R * STATE.OF pjo:éoN,~ County of......
. County of Klamath SRR L S R

, 19

..September 9.7 iy 195

Personally appeared . ..and

who; each ) being first

" Personally ‘a p;a_re& the évzbove,x;mmedv.;.

Rus e 'Altenbu gand duly swt;m,:diiii s.ayv rhétv‘thev!o‘rmer'is tiza..
',Era’pces Alt burg " president and ‘that the latfer is the........... .

| sectetary of .l nilillon

+. @ ‘corporation,‘and that the seal affixed ‘to the foregdoing instrument is the
. corporate; seal. of said corporation and that the. instrument was signed and
‘"sealed in behalf of.said corporation:by ‘authority of its' board of directors;

and.each’'of them acknowledged ‘said ‘instrumient’ to_be its voluntary act

(OFFI

SEAL)

N (OFFICIAL
[EETE SEAL)

commission expires:

‘" REQUEST® FOR® FULL" RECONVEYANCE®

.. To be _uud‘only‘when,:o’bllguncm have been pald.

» Trustee.

e Jegal owner and, Il_old‘er,‘of{ all i del?tedtgess secured by the iqregoing trust deed. All sums secured by said
paid and ‘sati irected, on payment {0 you of any sums owing 1o you under the terms of
said {ri{st Heétijor pﬁfs_uaﬁt:’;o §ié!¢jt’te,‘ fo ‘cancel Bl ‘evid 'd :;‘V""‘:‘A"A ss secured by said trust deed (which ‘ate delivered to you
- herewith together with said trust.deed).and to reconvey, without.warranty; -to.the. parties designated by the terms of said. trust deed the
estate riow 'held by you under thé ‘same, Mail reconvéyance’ and"docimsnts 1o L SUE SRS :

DATED: oo ey 19,

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusteo for Ilatien before

yonce will be made.

TRUST DEED STATE OF OREGON, }

_(FORM No, 881.1) N | i . .. . ....County of. Klamat]h_ SS.
- o lco.! vorrkb.one || FF v vian ooy o g, Coun OF o i e D e f
STEVENS.NESS LAW PUD.'CO.{ PORTLAND. ORE} “ B _, & i I cert,[)l that the ‘V't’],n Instru-

ment was received for record on the

G et e s c:10thday of . September., 7981,
DR SRR R at. 10257  o'clock . BM., and recorded
SPACE RESERVED in book/reel/volume. No....m~ =81  on

FOR page 22V VL or as document/fee/file/
4166

- RECORDER' - instrument /microfilm No. % .
Record of Mortgages of said County.

S . r Witness. myy hand and’ seal of

< 7y v o Beneficiaryi |} . vy

AFTER RECORDING RETURN TO S ’ County affixed.

Sl ~Evelyn:Biehn County Clerk
T4 IR




