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TRUST DEE

.-~ THIS' TRUST DEED; made this ... 26th ‘o

A day ‘o
) VLAWRENCEk MICHAEL}"MISCHEL and BARBARA ELLEN MISCHEL

as Grantor, . MOUNTATN TITLE GO e L a Trastesr oo
STANLEY. M. DOWNS. and C. ELOISE DOWNS and TRA A, HoTGHTN mai iovics Ho. WOLGHIN.

as Beneficiary, NS e Gl
e ST e . WITNESSETH: R e S S N : v
Grantor irrevocably_ grants, bargains, sells and conveys to trustee in trust, iifiih-xpowefqu sale, the property
. SEEI County, Oregon, described as: N i :

TS £

Lot 25, Block ‘1, RAINBOW PARK ON THE WILLTAMSON, according. to the officisl plat thereof
on file in the office of the County- Clerk of Klamath County, .Oregon.. . °

todether with all-and ‘singislar ' the tenemic ;" hereditaments and appurténances and all other rights théreunto belonging or in anywise
now..or._hereatter appertaining,iaz)d,.the‘rents,;issues and profits thereof and .all fixtures now or hereatter attached ‘to or used . in connec-
tion with said real estate.. . o TN STCCETURNON. e . . ;

'*. "FOR THE PURPOSE OF SECURING PERFORMANCE of e, h agre nt of gréntar;_hferein Vccjnt‘ained‘ and payment of the

xteen. Thousand. Five Hundred.and. 00/100.. : : .

sum of f.’. e 2 R ;
Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and. made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable . 0 1990
The date of maturity of the debt secured by .this Ainstrument. is the date, stated above, on which the final installment of said note
becomes due and payable, -
.«@W“M.Jha.}cbovo described real Properly is not currently used for: agricultural, ‘timbar or grazing purposes,
J
To, protect the security ‘of this trust deed, grantor agreds: (a) consent to the making of any map
o For intain -said ‘propertyin - good- condition-&rantin 1y or creating any
nd_repair; ‘move or demolish any building or improvement thereon;
not:{o commit or permit any waste of said property. . thereol; . (d) ‘reconvey, g ;
2. Toscomplete or restore promptly and in good and workmanlike  frantee in any reconveyance may be described as the *

manner any building or improvement whi may. be constructed, damaged or = legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all cos s incurred therelor, - be’ conclusive ‘proot of the truthfulness thereof. Trustee's fees for any of the

3. -Totcomply with all laws, ordinances; redulations, covénants, condi. - ‘Services mentioned in this paragraph shall be not less than $5.
s and restrictions allecting said ‘property; if the beneliciary.so requests, to . 10. Upon any detault by grantor hereunder,
in ing such fi ing stat Unite C - time ‘without notice, either in
[ poinged by a court, and witho

proper «public?
byl filing ofkié deetned -desirable by . the
wbeheticiary.. * S ;
TV e T 4 T i provide and continuously maintain insurance ‘on the buildings ° 1 it 1 1 le attor-
Therealter erected on the said premises against loss or damage by -fire .- ney’s. fees: upo bene-

uch other hazards as the eneliciary may from time to time. require, in.: ficiaty ‘may determine. 3 . ]
maunt”not less than §.. amsgiance s written in 11 'The entering upon and taking possession of said property, the

anies - ble to the & payable to the la{ler: all i i3 rotits,

property, and the appl

3 : waive any default or
y policy of -insura placed on said buildings, pursuant to such noti
~~~the-beneficiaty may - procure the same at gdrantor’s expense. The. amount ; N .

collected .under any lire or other.insurance policy. may be applied by bénefi- . . . 12, Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at aption of beneficiary - the entire amount so collected, or declare all s
any part thereof, may be released to grantor. Such application or ielease shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. -

To keep 'said. premises free_irom construction llens and to pay all

it ey enis and cther ck: "‘ef,,zgs,‘:f:,ﬁf;"f,n'gp‘:}bﬂ,’. .. i 'hereby, whereupon the trustee shall lix the time and place of sale, give notice
_past due or delinquent and promptly deliver. receipis therefor thereof as then required by Ilaw and proceed to foreclose this trust deed in

to beneficiary; should the grantor iail to make payment ol any faxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance - premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale
by. direct payment . or by providing beneficiary with funds with which fo er default at any time prior to five days belore the date_sgf by the
make such payment, beneficiary may, at its option, ‘make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so-paid, with interest at the rate set forth in the note secured S §6.760, fmay pay lo the beneliciary or his in interest, respec-
hereby, ¢ her with the obligati _described in. paragraphs 6 and 7 of this _ tively, the entire amount then due’ inder the terms of-the trust deed and the
trust deed, shall be added to and become -a part-of the debt secured by “this " obligagion secured thereby (. cl ' & costs and actually incurred ‘in
trust deed, without -waiver of any ‘rights arising ‘Irom’ breach " of any- of the . ‘enforcing the terms of the obligation and frustee’s and attorney's fees not ex-
covenants hereof and for such payments, wth interest as aforesaid, the prop-- . i ther than such portion of the prin-
erty hereinbelore described, as well as the ‘drantor, shall be' bound o the | . ] t then be due had no default occurred, and thereby cure
same extent that they are bound "for the payment “of -the” oblidation” herein default, in which event all for P 8 all be di by

described, and:all such:p. Y shall be i diately due and payable with- the trustee,
out notice, and the nonpayment thereol-shall, at.the option of-the beneficiary, - ... 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately, due and payable and :place designated in the notice of sale o the time to which -said sale may
constitute a breach of this trust deed. N P . .. 'be postponed as -provided by law. The trustee may sell said property _either
- To pay all costs, fees and éxpenses of this trust including theicost o 00 parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction fo the highest bidder for cash, payable at the time of sale. Trustes
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed it form as required by law conveying
fees actually incurred. troaa : N RS L Tiiithe erty so sold, but without any covenant or warranty, express or im-
© appear in and deéfend any action or proceeding purporting to i i he deed of any matters of tact shall be conclusive proot
urity rights or powers of beneficiary or trustee; and i ! ereof. Any person, excluding the trustee, but including
i i the grantor and beneliciary, may purchase at the sale.

: 15 When' trustee’ sells pursuant to the powers provided herein, trustee
amount of attorney’s fees mentioned c),'m_l'l: apply’ the‘proccegis oll sale to:payment’ of (1) the expenses of sale, "
tizxed by the trial court and in the event of an appeal from any . jud, ﬂ"ompvth(eg) 10 the ob”&:ﬁ;:es:cr::::seb:{l?h: ::::?2::;{; c(b;;‘:nb_:'"‘:::iz::
decree of the trial_court, grantor lurther agrees to pay such sum as the ap-. having reconded liens sudsequrent to fhe interest of the frusfee in the frust
fellate court shall "'""";"' reasanable as the beneticlary 107 fustee's Aftons | deod hs their dntoresss mae. appee S the ceder.od thely priacity and (4) the
frey's fees oo suchappeal, : surplus, it any, o the granwor or to Ais in i titled to such

It is mutually- agrood that: - s oi dﬁ l'b o surplus, - i
¥ In the event that any portion or al ol said property shall be taken .- Lo . . N . N
St AL e e ton, WS W IS 18, P o et By 1o cherliciny mey trom time to
right, it it 30 elects. to require that all or any portion of the monies payable successor - frustee - appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required ‘conveyance to the successor trustee, the latter shall gg vested ‘with all title,
fo pay all reasonable costs, expenses .and attorney’s fees necessarily paid or powers and duties conlerred upon any trustee herein named or appointed
incurred by grantor in - such proceedings, shall be paid to beneficiary . +d hereunder. Each such : and substitut; ahall be mads by written
applied by it lirst upon any reasonable costs and expepdses and attol;nzy'ab‘ c?, ins‘ru'mcnt i by b elic ining reference to. ¢his trust deed
paud or incurred by boie- .and its place of record, which, in the office of the County

to sell the said described real property to satisly ¢

both in the trial and 1, cour(s, ily
ticiary in such proceedings, "and ‘the balance. applied upon the . indebtedness Clerk or-Recorder of the:
secured hereby; and grantor agrees,hat itl:! own expense, to take such hac!ions shall be conclusive proot
d - o .

;’,’,’S,;,f:f,f";,j,‘,’g},;“ff;},‘,’,” :,:{,,sd?:;ﬂiyi""qi,:f_c””ry in: obtaining such com 17. Trustee accepts this trust when this deed, duly executed and

At any time and from time to time upon written request of bene-  Aacknowledged is made a public record as provided by law. Trustee is not
liciary, payment of its lees and presentation of this deed and the note for Obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without alfecting frust ‘or of any action or proceeding in which drantor, beneiiciary or trustee
the liability of any person for the paymenlqol the indebtedness, trustee may _"h""I‘ b}’ ‘,’.p‘,'"“‘: W""?I'“. such action or Pmccedmg is brought by frustee.

S e i

NOTE: The' Teust Dead ‘Act provides that :the trustee i hereunder ‘must:be eithes an :attomey, 'who is” an ‘active ‘member of : the ' Oregon‘ State Bar;:a ‘bank, tust company
or savings and loon ossaciation authorized to do business under the laws of Oregon _or the United States, a title i e company horized to insure title to rea}
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any cgency thereof, or an escrow agent licensed under ORS 696,505 to 696.585,




The grantor ‘warrants: that the proceeds of the loan'reprasem‘ed by x‘he abcve described note and this lrust deed are:
(a)* primarily Ior grantors personal [am:ly, household or agncultuml purposes (see Important Notice below),

) o orgaoiaiees Eotaorl sarmat, Jouselold o _ eiet-prarmomes-other-thon-ogvicutseal ||
) Thxs ‘deed applxes to, “inures io the baneht ox‘ and 'nds” all part:es hereto, their’ hezrs, I devxsees, dministrators, execu- i

tors, - personal ‘representatives, successors .and 'assigns. Thé term,beneficiary: ‘shall: mean the holder ‘and" owner; including: pledgee, of the
contract-secured hereby, whether-or not -named.as:a beneitcrary herem In £ slmmg t}us deed and w engv rhe context 50 requires, the

line gender tdes* the' feminine and rhe neuter, ‘and’: the singirla the pIural

* IMPORTANT NOTICE Delete, by ining oui, whuhevor wammty (u) or: (b) is .~

.not applicable; if wd vy {a} is applicable. and_the beneficiary is. a, [creditor.-.. <
as ‘'such word .is defined .in. the .Truth<in-L +Act: and :Regulation : Z, lhe
beneficiary - MUST ' comply- ‘with - the "Actand- Re “mak ired” ¢

“disclasures; for this purpose, if, ﬂns mslru
ihe pur:hnse of . a dwelling, use Stevens-N

Nl Ihe ugner of 'hu nbove is c <orpomhon. .

Luse |he form nlée)k;nu edgment: oppas-lel
: #izmn‘
STATE OF &E@Oﬂ, "

County o{dog} 0\ 4
u AIC " s
/W <

..and

rsonally app

. whb, each boing first

duly swom, di sa‘y”thht o former-is the..

m]

- wh K : prestdent and that the Iatter is the —
Y secretary of L. S
mga,fg Nl :
S = .

gg g se-; ) a; corporahan, and: that the seal alhxed io rhe Ioregomg instrument is the
a G g ; »corporaie seal of said corporation and that the instrument was signed and
'_-.’-.E g.\ - sealed in behalt of. S&ld corporarwn by authonty of ‘its'board-of directors;
o ag 1 ..and each of them' ack ledged said . insts ¢ ro ‘be 'its . voluntary act
EosY g ) !
a@fﬁégi
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1
y Comiles

‘FOR* FULL” IECONVEYANCE"
hen_ obllgullom hnvo hnn paid.

secured by smd trust deed ( which are dehvered to ‘you
arties: designated. by the. terms of: said: trust-deed: the

DATED: . ,'19

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sscures, Both must be delivered fo the trustee for liotion- before yance will be made,

somiey ~STATE QF OREGON,
t‘;,'k e . .County: of. Klamath . sS.
I certify ‘that the within instru-
ment was: received for record on the

SR TES TR lth day: of: September 1981,

TRUST DEED

(FORM No. 8811}

STEVENS.NESS LAW ‘FUB, CO., PORTLAND, ORE.

R IRt m‘ AL329. o'clock.AsM., and recorded

» Sy Grantor SPACE RESERVED in bo k6/i §16/volume No..M=8l...on
S.M. and C.E. Downs S FOR: e s page mmd e O or as document feeéhle/
e . RECORDER'S USE ... .. . instrument/microfilm No. ... =520 ..

RREE B T """ Record “of Mortgages of smd County

Witness my. hand and seal of
County affixed.
s Bvelyn BJ.ehn County clerk

407 Main St,,'
Klamath Falls OB 97601
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