161779

) RORTLAND, OR1 972647+

On or about Janua.ryls

|- hereinafter called th\e«secolnd party; W.I TNESSE

» being the owner

, Block .8, MOYINA THIRD ADDITION, . accorthng to theofflclal paltthereof
office of the County ,Clerk—:Of‘Klamath County;..Oregon R e

. ecurity agreement or olherwise)
d property to secure the sum of ,8‘...6.34.00.0.\0.0.., which lien was
, 19.80., in the..micrOfilm..Recotds of... Klamath County,
80 . thereof or as document/fee/file/insttument/

' in the office of the .xecorder.. .. of
County, Oregon, where it bears the document/fee/ﬁle/insttument/microﬁlm No.
(indicate which);
security agreement, notice of which was given by the filing on

a financing statement in the office of the Oregon gizzﬁg;gf gf?ﬁotor Vehicles Where it bears file No

- ool in the Office of the............._ DoROrtmeNt of of .

_.where it bears the document/iee/ﬁle/instrument/microﬁlm' No (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been .and now is the owner and holder thereof and the debt thereby secured.
v The second. party is about to Joan the sum ..40,000 0. to, the present owner of the property above

described, with interest thereon at & rate noh ... N annum, said loan to be secured by the said

present owner's EED OF 'TRUST - . i eoeeen(Bereinatter called the

language opposile

any

3
<
s
=
-
=
2
£
H
£
H
H
2
s
c
-

out”

(Cross
which |
action)

aforesaid, the_ first-.par
consents and agrees t6.and with the second party, |
said first party’s [ien on"said described property is
be ‘delivered. to ‘tlie"ﬁseborr;d party, as aforesaid, an ! id Iien i , prior
and superior to that of ‘the first party; provided always, however, not duly filed or
recorded or an anpropriatey financing statemont thereon duly filed within 30 days after the date hereof, this sub-
ardination agroomont shall ‘be null and void and of no- force or offecet. .. .. .

) It is exprossiy understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first. 7 7 B AR

: underst;gnéd is a cor-
e.name. to. be signed and. its corporate seal_to bo. affived hereunto by its officors

of its board of direc;‘bi'sJ "all_an";his'; the day and year £ st:‘abbvo writte,




County of

Personally appeated the above named

: and acknowledged the fom‘omg mstrument to be

T a corporatxon, and tha k1 seaI affixed t
and._ that said. mstrument Was sxgn
. D:rectors, and he acknowledged sa:d in

SUBORDINATION
AGREEMENT

BASSETT,

AFTER RECORDING RETURN TO

Willamette Savings & I.oan Assn.
P.. 0. Box. 22126 -
Milwaukie, Oregon 97222

o the foregomg mstrument is t
1 beh f of “said corpora

. “'olzrrxt.'ar:v/vac.t and dkee’a.. Before me:

he corporate seal
txon by authorxt
d. deed Before me.‘ o

y of rts Board of

s ‘vquntary act an

RS

(DoR'T USE . THIS

BPACEY, REEEI\VKD
"FOR RECORDING

LABEL IN COUN-
TIES WHERE
useb.)

F.Record,o{
of said County.
Witness my h

and and seal of



