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o E DEED OF TRUST FOR OREGON" |

~ " (Rural Housing)"

_TOFELL,.. ... husband and wife

FEEEE)

tesiaiijg in__ —_ — Klama\tl? — — County, Oregon, as grantor(s), herein
called “Borrower,” and the Farmers Home Administration, United States Departmerit of Agriculture, acting through the

~Rm 159O1Féderal

S‘tatebirec‘tor of the Farmers Home Administrz;tiofl'fof the State of Oreg(;n whose po%t 6fficc=a(idress is
‘Bldg, 1220 :SW.:3rd Ave - SRR B T sy Pl e ) .
?Qrtlan.d,’ L SR -~ , Oregon ——=~£-= ,.as trustee, herein cailed “Trustee,” and the United
States of America, ’ ting through the Farmers' Home Administration, United States ' Depart t.of Agriculture, as bene-
flclary, herein called the “Government,” and:.. LT b e L S

"'“ - WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” Wwhich has been-executed by Borrower, is payable-to the order of the;Government, author-
izes acceleration of the entire indebtedness at’the option-of the Government upon any-default by Borrower, and is'described
as follows: T i « S e T Ty e T e
b EEE I
w‘

Instaliment

9/11/81 . oo $44,930.00. .., 13.258%. ... ..9/11/2014

.+ And the note evidénces a loan to Borrower, and the Government, at any time, may assign. the note and insute the pay-
ment thereof pursuant.to.Title 'V of the Housing' Act .of 1949 or.any -other statutes administered‘by:»the,Farmers Home
Administration;

_ And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a. .

NOW, THEREFORE, in-consideration of the loan(s) Borrower, hereby grants bargains, sell, conveys, warrants and
mortgages to Trustee the following described property situated in the State of Oregon, County(ies) of Klamath

which said described real property is not currently used for agricultural, timber or grazing purposes:

Lot 4 of Dayis Subdivision, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon,
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ppurtenances thereunto;be!onging,;the\rents, issues, and
1ents.and personal Property now or later attached thereto or
ted to, ‘ranges, refrigerators, clothes washers, clothes dryers,
unds, all water, water rights, and water stock pertaining
3 e owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;
-TO HAVE AND TO HOLD the property-unto Trustee, Trustee’s successors,
IN TRUST, NEVERTHELESS, (a) at all times when the note i

ment should assign this Instrument withou
iany.’rénejwéls';zfndi extensions ari

Ty covemant and agree-

ment-of »Borrower'cont_aincd;herein or in supplementary; agreement; the provisions. of- which are hereby incorporated herein

and made a.part hereof.. . . . T S POSNTANUR G S s e T TN
o ;BORROWERLfor.Bo:rowqr,’sv self, Borrower’s heirs, °exceutors, administrators, successors and assigns WARRANTS the

property and the title' thereto unto Trustee for the benefit of the Government. against all lawful claims and demands whatso-
ever ‘excepf “any liens, "encumb qeg,;ﬁa_qéménts’,j'(e'sq;g’gﬁohs _.conveyancesspecified hereinabove, and COVENANTS
AND AGREES a5 follows: ' e ERD RN L

o2 ()  To pay promptly w
" less ;he{G i

]

e

ment, as collection agent for the;lﬁqo}dcr}.,: SO S R T EEr .
L (D) To.pay.the Government such fees and other.charges.as. may. now.or_hereafter, be fequired by regulations of the
Farmers Home Administration. WALy ’

B <) I (s required_by. the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments,-insurance premiums:and-other charges upon-the mortgaged premises,

(4)  Whether or not the note is insured by the Gove

] iately due and
Ppayable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No“such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. S

with intérest, shall be repaid from the first available ‘collections’ received from Borrower. Otherwise, ent made by
Borrower may be applied on theinote ‘or-any jndebiedriess to'the Govérnment secured hereby, Government
determines. : R

S *'(6)-i: To use:the loan evidenced by the note solely for purpases authorized by the Government, .
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(7). To pay when due all taxes, liens, judgments, encumbrances; and‘assessmeits lawfullyattaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and.water stock pertaining
to or reasonably. necessary:to, the, use of the real property described above, and promptly deliver to the Government without
demand receipts evidencinig such payments. T . Sl

" (8) To keep the property insured as required by and -uhder insiTance policies approve
jts reauest, to deliver-such policies to the Government. B e
{9) To maintain improvements in good repair and, make repairs required by the Government; operate the property

“ifi"a ‘'good and husbandrhanlike! manner; comply with such farm, conservation' ‘practices and ‘farm*and’home management
plans as the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste,
-lessening- or-impairment-of “the-security-covered: vherc;by;for;jyiyhgpg'-the»written‘-consent"of -the -Government; cut, remove,
or lease any timber, gravel, oil, gas, coal,” or~other minerals”except ds may be necessary for ordinary domestic purposes.
(10) .To comply-with-all. laws, ordinances, and regulati ffecting-the property. -~ : it o

(11) To pay or reimburse the Government for expen !

iby the Government and, at

easonably necessary or incidental to the protection of the lien
_and priority hereof and to_the enforcment of or the compliance with the provisions hereof and of the note and any supple-
{fhentary agreement (whether before or after default), including but not limited to costs of evidence of title to'and survey of
the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of ad-
.vertising, selling; and conveying the property. : ) ) :

(12) Neither the property nor. any portion thereof or; interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the writfen consent:of .the Government. The Government shall have the sole
and exclusive rights, as beneficiary hereunder, including ‘but not’ limited" to the power to grant consents, partial releases,
subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hereof.

(13) .At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agréements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the matiirity,of; arnd: fenew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is
liable under the note or for the debt from liability to the Govermmnent, (c) relcase portions of the property and subordinate
its lien, and (d) waive any other of its rights under this instrurnent. -Any.and all this can and will be done without affecting
the lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the
note or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by
the Government—whether once or often—in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a:waiver.of or precludethe exe;_cise“of‘any such'right or remedy.~ 7 7L T T R

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a production
credit association, a Federal land bank, or other responsible cooperative or- private credit source, at reasonable rates and
terms for loans for similar purposes and periods of time, Borrower, will, upon the Government’s request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to
‘be purchased:in.a cooperative lending agency in connection with suchdoan... ... .. <.

~(16) :Default hereunder: shall:constitute :default; under. any. other real: estate, or under.any. personal property or other
secured: instrument held :or: insured by- the Government:and executed;or -assunied by Borrower,and default under any such
other security. instrument shall constitute default.hereunder. ..~

++ i+ (17).:SHOULD DEFAULT occur in the:performance.or discharge; of any :obligation'in this instrument or secured by
.this instrument, or-should the parties-named:as Borrower. die-or.be: declared incompetent, or-should:any ‘one of  the parties
named-as Borrower be: declared-a bankrupt or-an ‘insolvent, or make an-assignment for the benefit. of creditors, the Govern-
ment, at:its option, with or without notice, may: (a)-declare the entire amount unpaid. under the note-and any indebted-
ness to the Government hereby secured immediately due and payable, (b) for ‘the account of Borrower incur and pay
-reasondble expenses for repair~or/mainten§nce,;ofa and-take possession: of, operate or rent the -property ; (c) upon applica-
‘tion by it and production -of ‘this instrumen_t,—withdut_other'-,,evidence;and "without . notice -of ‘hearing of said application,
have a.receiver appointed. for. the property, with the. usual powers -of, receivers.in like cases, and(d) authorize-and request
Trustec to foreclose this instrument and sell the property as provided by law. '

(18) At the request of the. Government,. Trustee may-foreclose this instrument by. advertisement and sale of the
property as provided by law, Tor cash or secured credit at the option of the Government: such sale may be adjourned from
time to time without other notice than oral proclamation at the time and place appointed forsuch sale and correction made
‘on the posted notices; and at such sale the Government and its _a}';gnts(may:bid'afqd‘pur“ch'ase as a stranger; Trustee at Trustee’s
option may conduct such sale without being personally present, t rough Trustee's delegate authorized by Trustee for such
‘purpose orally or in writing and Trustee’s’ execution of a convey ‘of the property or any part thereof to any purchaser
‘at foreclosure sale shall be conclusive evidence that the sale 'was,conducted by, Trustee ‘personally or through Trustee’s dele-
‘gate duly authorized in accordance herewith. ... GUETT g S e o

~(19) The procéeds of foreclosure sate shall.be applied in
incident to enforcing or complying with the provisions hereof, (
‘so-paid, (c) the debt evidenced by the*niote’ and’ all indebtcdnes
record required by law or-a cof petent ‘colirt 16 be so paid,,
‘rower ‘owing to or insured by the Governmen
bidder-at foréclosure ‘or other sale of all’or an
price’ by crediting such’amount ‘on any debts 'of Bor
above, LiF b s T (G DTS

i¢ following order to the payment of: (a) costs and expenses
ny prior liens required by law or a competent court to be
‘to’the Government secured hereby, (d), inferior liens of

yient’s option, any other indebicdnéss of Bor-
¢ th nment is'the successful
its share of the purchase
;in’the order prescribed

3
"
P
~
sorel
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0 (20) All powers and agencies granted in this instrument jarekco‘uplgd ‘with an ‘i‘qte)res_t.ap_d, arc_iyxengab e by death or
Gttierwise; and the rights and remedies ‘provided in ‘this instrunient are cumitlative 10 remedies »p!royvidegtliy,la‘ S

S V1)) “Borrower agrees that the Gngmmem_will fnbtbbjbbpr}idiby ny. esent or future laws, (2) .prohibitirig main-
tenance of an action for a deficiency judgment or limiting the amount thiereof or the time ,Withii\"\ﬂﬁéh'\sﬁch ‘action must be’
brought, (b) prescribing any other statute of 1imitati0ns;ior (c) limiting théfé'ciridition's which the Government may by regula-
tion imposve;,including the interest Tate it niay charge, as 2 qongiition‘.of 'épproving'a’trans‘fer of the property:toa new Bor-
TOWeT. Bor:owex‘expressly waives the benefit of any such State laws. L e ) e

@) If ‘any part of the loan for which this instrument is givén'éhéli Be‘i;;e;d't’o"ﬁnm.\ce the pﬁréhﬁsé; construction or
repair of property to be used as an swrier-occupied dwelling (herein calle he dwelling”) and if Borrowet intends to sell

or rent the dwelling and has obtained the (}byémmer{t’js congent {0/ Borrower nor anyone ‘authorized to act
f_o_r’,Borrower‘will,‘after receipt of‘a bona ﬁdc'offér,r’refpsevto g0t th rental (
make unavailable or deny - the dwelling to anyone bedause,of ‘race, sex or nationa n, an

‘rental of the. dwelling or.will otherwise
i ““and (b) Borrower

recognizes as illegal and hereby disclaims, and will not comply Wit ttempt to enforce any restrictive, covenants of the.
dwelling relating to race, color, religion, seX, OF national origin. S S L ..

* (23). This instrument shall be subject.-to, the »present'»zregu\a ons of vtﬁ;'FarAh’é‘rs Home A&l:ni;ihi;t’r'fti'oh, and 1o its

future regulations not inco;x_sistexit with the express provisions hgreof AU

(24) Notices given hereunder shall be-sent. by;ce:tiﬁed‘majl,{unless otherwise. required by:law, addressed, unless and
until some other address.is designated in. 2 notice sO. given; in-the case of the Government to Farmers Home Administration,
United -States- Department of  Agriculture, Portland,: Oregon 97205 -and in the case of Borrower. at. the post office address
stated above. .. B I ek B R O I el

.(25)::Upon the - final payment: of all indebtedness hereby. secured and-the performance and ‘discharge’ of each and
every condition,. agxeement;and obligation, contingent:or;otherwise, 'contained‘herein or: secured therebys the Government
chall request trustee to execute and deliver:to:Borrower-at Borrower’s above post ‘office address a-deed‘of ‘reconveyance of
the propgny,withing 60 .days:after written demand-by Borrower,-:and‘tBorrow‘er ‘hereby. waives the benefits of all laws re-
quiring earliet execution or idelivery.pf such deed of reconyeyance. :

-(26)If any provision -ofsthis :;insuumentuérl application: thereof: to-any.sperson or- circumstances is‘held:invalid, such
jnvalidity will-not ,affect‘zother. provisionsforuapplications;of -the instrument which can' be given effect: without: the invalid
provision or.application, and to that end the provisions hereof are vd‘eglared; to be severable.

: WITNESS the hand(s) of Borrowet thi§ . 1ith,

OWL

| ACKNOW
.. FOR:OREGON :

COUNTY OF | Ba8Bamt———"" Klamath )

STATE OF OREGON -+ *

{)e'rsonally appeared the above-

o s ALER ey of seprenper 10 2L,

’

e Torell g cindy el

and acknp:v}edgq oing:instrument to be —— \ their: \ 'voluntary act%n»’eedeefére me:

b
-

- ) . :
2, ©7 (INOTARIALSEAL] ;..
R oy T

My Conunission explres’ A=G=83

o A S MU ~
STATE OF OREGON; COUNTY OF KLAMATH: 8S. o ; ;

1 hereby certify that. the within inst‘rument was received and filed for record on the
11th day of September A.D., 19 8lat_3:45 o'clock P.M., and duly recorded in
Vol M-81 of Deeds on pnge16194 . EVELYN BIEHN
Sl e s

bDeeds
NTY CLERK
Yee $ 16.00 .




