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‘TRUST DEED TO CONSUMER FINANCEV&EWPGQQ\

+p3v-7. THIS TRUST DEED;:made this ......... 11lth ... day of _...September.. TBEtween
' Robert._E..Iueb. and Phyllis A L £V15) « TS . , as Grantor,
....Iﬁaﬁath;cquntyﬁg.'ritléaﬁ i AR , as Trustee,
and ,.Mo.tor_ulnvestmenj:..(‘mp'ahv - o eeemeemeemaeien o as” Beneficiary,
WITNESSETH: '

v,Giarifo;firreVocaEIy grarits, bargams, sells and conveys to trustee in trust, with power of sale, the property
in.Klamath.. ... " County, Oregon; described as: """~ S - :

Lot 7 in Block 42 6f Buéna Vista Addition to the City of Klamath Falls, in the County
egon, according to the official plat thereof :on:fil

of Klamath, State of O
of the CountY”;QIérk, pjffK;Lana_th County, Oregon.

together with all and singular the 1 ts, heredit ¢s and appurfenances and all other rights thereunto belonging or in anywise
now . or_hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
_ tion with said real estate, :

e FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of the grantor herein contained and also securing

-

14,388(89”"5 day actually loaned by the beneficiary to the grantor for which sum the grantor
~has given his note of even date payable with interest. to. the beneficiary in _ 2. monthly install ts of $....... 348

NovenbeX ..o ) 19..8L. and sub-
d; the final installment on said note in the

sum'of $....348. .84 will become due and-payable ’on'.‘.l,QC,th,er...s oo 519,86 ; said riote bears interest at the follow-
=ipg rates: I the original amount .of. said loan is $5,000 or, less, three percent per month on that_part_of the unpaid principal balance of
said note not in excess i

_t‘*he payment ol the sum of §.

each, the first installment to become due and payable on the .o 3 . day of -
gsequent installments on the same day of each month thereaftér until said note is fully pai

of $500, one and three-quarter percent per month on that part of the unpaid principal balance of said note in
_ excess of $500, but not in excess of $2,000, and one and one-quarter percent per month on that part of the unpaid principal balance
Eeof said note in excess of $2000, but not in excess of $5,000; :however if the original amount of said loan is in .excess of $5000, then
'(ji}lslead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of nineteen and one-half per-
~cent per year on its entire principal balance; .all installments include, principal and interest and, as paid, shall be applied first to interest
‘gahd then to unpaid principal; prepayment of :said. note:in- full: or.in part may be made at any time.

& The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any.interest thereon is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent. or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, shall
become i_mmediately due and payable.

. U'!'hé"c‘liova described real property is not currently vsed for agricultural, timber or grazing purposes.

.-~ "To protect the security of this trust deed, grantor agrees: ceiver and without regard to the adequacy of any security for the indebted-
.0 ...~ 1. To.pratect, preszrve ‘and maintain said property in good.condition 1SS “hereby secured, enter upon and take possession of said property of
and repair; not to r { i buildi

-or, h any 8 or improvement thercon;- any part thereol, in its own name sue for or otherwise collect the rents,

 not to commit or permit any -waste of-said property. DR ot issues -and Aprohts, including those past duc qnd unpaid, and apply the same,

+ ~ . 2. To_complete or. restore promptly and in good and workmanlike upon any indebtedness secured hereby, and in such order as beneficiary may
4 ik

- ‘rmnner any building or improvement which may be constructed, d g ¢ - aetermine. After ’nmn(u'r's default and relerral, grantor shall pay beneliciary
~ destroyed thereon, and pay when due all costs’incured therefor. lor. 1t ble attorney's lees actually puid by licensee .to an attorney not a
% 3. To comply with ‘all laws, ordinances, regulations, covenants, condi-.. salaried employee ol hcensee. .
'."f"’?..’?d "sf!“i‘w"sh-",!"""!l f‘"d P'°P"'ft"" il the beneliciary so requests, to . 10. The entering upon and taking possession ol said property, the col-
join"in suci s pursuant to the Uniform Commer-  [ection of such rents, issues ‘and profits, or the proceeds of insurance policies or

cial Code' as the _benelicidry. may, require and to Pﬂ}'\f‘" filing same in the compensation or awards for any taking or damage to the property, and the
proper 5"5_1'_":,0”‘“ or oftices. application thereol as aforesaid, shall not cure or waive any delauit or notice

o _provide and inuously 'maint, i on the: buildings - of default hereunder or invalidate any act. done pursuant to such notice.
now or hereafter erected on the said premises against loss or damage by fire

{ € etereememnnnaenase iy hereby or in his perlormance of any agreement hereunder, the beneliciary may
written in acceptable_to the 'y, Wi s payable to the declare all sums _secured hereby immediately due and payable. In such an
latter - and 'to grantor as their - interests may appear; all policies of insurance event the beneficiary at his election may proceed to foreclose this trust deed
shall be delivered to the beneliciary as soon as insured; if the grantor shall fail in equity.as a mortdage provided by law or direct the trustee to foreclose this

for any reason to procure any such insurance and to deliver said policies to the trust deed by advertisement and sale. In the latter event the beneliciary or the

. . . 11. Upon default by frantor in payment of any indebtedness secured
with: extended ’coverage in an amount not less than §......
i bl benetici: ith loss

beneliciary at least lifteen days prior to the expiration of any policy of in- trustee shall execute and cause to be recorded his written notice of detault and
surance now or herealter placed on said buildings, the beneficiary may procure his election to sell the said ‘described real property to satisly the obligations
the same at grantor's expense. Grantor hereby authorizes and directs beneli- - secured hereby, whereupon the trustee shall tix the time and place of sale,
ciary to procure, if procurable, such credit lile or credit life and disability insur- .+ and give: notice* thereol as then required by taw and proceed to loreclose this

ance as grantor may have authorized, pay the premiums on all such insurance trust deed in the manner provided in ORS 86.740 to 96.795.
and. deduet the amounts. so actually ‘paid {rom the proceeds ol the loan. The

Aot collected under any fire or- other insarance policy may - be applied by 12. Should the beneliciary clect to toreclose by advertisement and

Bomeliciacy upon any indebtedness taeed hereby and in such order as bena- sale then alter delault at any time prior to live days belore the date sel by
Ay . "2 . iy b the trustee lor the trustee’s sale, the grantor or other person sa privileged by
ficiary may determine, or at option of beneliciary the entire amount so col- ORS 86.760, may pay to the b ficiary or hi s in inferest respec-

lected, or any. part thereol, may be released: to grantor.. Such application or ) e s
{eleas.e shall not cure or waive any delault or notice of delault hereunder or ggﬁlg’:{ﬁg:‘c s:sg::dnng:‘:y.lh;aguih::d:;c:‘h%:ﬁzl; g; tl};,i ‘;:;’i;‘ci(;;ll.du:n‘:{og;;
invalidate any act done pursuant to such notice. “Should the grantor fail so to not then be due had no default occurred, and  thereby_ cure the delault, in
insure or to preserve the collateral for ‘this loan, the beneficiary ;may pay for . \hich event all loreclosure proceedings shall be dismissed by the trustee.
the performance of those duties and add the amounts so_paid to the then . .
unpaid “principal balance to bear interest at the rates specified above. 13. Otherwise, the sale shall be held on the date and_at the time and
5. To keep said premises free irom construction liens and to pay all - place designated in the notice of sale or the time to which said trust deed sale
taxes, assessments and other charges that may be levied or assessed upon or may be postponed as provided by Jaw. The trustée.may sell said property

against said property belore any part of such taxes, assessments and cTher  either in one parcel_or in separate parcels and shall sell the parcel or parcels
charges become past due or delinquent and promptly deliver receipts therelor at auction to the highest bidder lor cash, payable at the time of sale. Trustee
to beneliciary. shall “deliver .to the purchaser its deed in' form as required by law conveying
6. To appear in and defend any action or proceeding purporting to the property 30 sold,but without “any covenant ol warranly, express or imi-
allect the security rights or powers of beneliciary or trustee. plied. The recitals in’ the deed of any matters of fact shall be conclusive proof

. N H B, .of the truthiulness thereof. Any.  person, excluding the trustee, but including

It is mutually agreed'{hat: : . . . the grantor and beneliciary, may purchase at the sale.

7. In_the event that any portion of all of said property shall be taken ... 14. When trustee sells pursuant to the powers provided hercin, trustee
under the right of eminent ‘domain, beneficinry shall have the right, it it shall apply the proceeds ol sale to payment of (1) the obligation sccured by
«0 elects, to require that all or any portion of the monies payable as com. ' 'the - trust deed, (2) to all persons having recorded liens subsequent to the
pensation for such taking, which are in cxcess ol  the :amount required to - _interest of the trusteo-in the trust.deed as their interests may appear in the

ay  all reasonalle costs, exprises and  attorney’s” lees necessarily paid or order of their priority and (J3) the surplus, it any, to the grantor or to his

incurred by graptor in such procecdingds, shall be paid to beneliciary and ap- successor in interest entitled to such surplus.
plicd by it upon the indebtedness secured hereby: and geantor ‘agrees, at’his p
own expense, to take such actions and cxecufe auch instruments as shall be nec-
essary in obtaining such fe cion, f ptly upon beneliicary's request.

8. At any time and from time (0 time upon written request of beng-
liciary and presentation of this deed and the note for endorsement (in cass of
full rec yance, for llation), without aifecting the liability ol any per-
<on for the payment of the indebtedness, trustee may: (a) consent to the mak-
ing of any map or plat ol said property; (b) join in granting any easement
or creating any restriction thereon; (c) join in any subordination or other

.. 18, For any teason permitted by law beneliciary may from tine fo
time apyp ¢ 4 SUCCENSOr. OF SUCCEsSOrs (o any trustee named herein o1 to any
trustoo, d-h for.” Upon such appointment, and without
conveyance (o the successor trustee, the latter shall be vested with all tithe,
powers and duties conlerred upon .any trustee herein named or appuinted
hereunder. Ench such appointment amd substitution shall be made by written
instrument { by beneliciary, ining reference to this trust deed
and its place of record, which, when recorded in the ollice ol the recording
oflicers of the county or countics in which the property is situated, shall be

agreement aflecting this- deed.or. the: lien or churde thereol; (d).-reconvey, . conclusive proot - ol proper ap ¢ ol the trustee.

without warranty, all or any. part of the property. The grantec in any recon- . .

veyance may be ‘doscribed as the “person or persons Iegally entitled thereto,” 16, Trusteo accepls this {rust when this deed, duly executed and

and the recitals therein of any matters or Jacts shall be conclusive proof of the acknowledded is_made a public record - as provided by law. Trustee is not

teuthiuiness thereol. obligated to notily any party horoto of pending sale under any: other deed of
n any delault by grantor hereunder, beneliciary may at any trust or of any action or proceeding in which grantor, beneliciary or fruniee

time without notice, either in person, by agent or by a court appointed re- shall bo a puarty unless such action or proceeding ix brought by trustee.

NOTE: The Trust. Deed Act provides: that the trustee  hereunder, must be, either ‘on .attoiney,, who is anactive rpcmbct _of.the Oregon -State Bar,.a bonk, teust company,
savings and “loan ossociation authorized 1o _do business under’ the laws™ of ‘Oregon or the United ' States,’ a title insurance ‘tompany authorized to insure title to real
property of :this: state, its - subsidiaries, affiliates, ogents or-branches, -the United States: or ony agency thereof or an escrow . ngency ticensod under ORS 696.505 to
696.585. The licensee is always the beneficiary. Do not use this form for loans: less: than $2,000. ORS 725.050{1) prohibits "liens on reol astate to secure loans of
less than $2,000 when made et consumer_finance rates. : T PR R L

PR

e in the office

For o Mortgoge to Consumer Finance Licensee, see Srevens-Ness form No. 951. ’




s The grantor acknowledges tecezpt ‘at the time the above loan was made of a statement in the English language
relahve to the loan as tequxred by ORS 725.360.and by Section 10.100;0f the Oregon Administrative' Rules.
The. grantor : icovenants and: agrees to and with the beneficiary and ‘those claiming under hxm, that he is law-
fulIy setzed m iee sxmple oi saxd descnbed real property and has a valxd Lmencumbeted txtIe thereto

and that he will warrant and ibfei{gar defend the same against gII. persons whomsoever.

The grantor warrants that the proceeds ot the loan represented- by the above described note ‘and . this trust deed are:

(a)* pnmanly ior grantors personal, family, household - or agricultural purposes_ (see Important Notice below),

(b) der org orwwawmmﬂhwnmlmm

poses.

This deed applies to, mures to the beneht of and ‘binds - all parﬂes herelo, their heirs, Iegatees, devisees, adnizmstra!ors, execu-~
tors, successors and assigns. The term’ beneficiary shall mean’ the holder and owner, including pIedgee, of the note secured hereby, whether
or not named as a beneficiary herein.. In constmmg ‘this deed and whenever the context. so requires, the masculine. gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF satd grantor has hereuht 4 2 0 ’ da; _ above written.

J

IMPORTANT NOTICE. ‘Dalete, by linmg oul, whir.hever wurranly (u) or (b)
is not rr' -if y {a} is applicabt d- the benefici ,isa
creditor as’such word Is dofined In the Truth-l ' ding Act, und Regula-

lxon Z, lh- bcntﬁ:lury should muko the nquirnd dis:la:uu

(ll |lu llgncr n! Ih. ubcva ll a umnrulion, ) : (OhS 93.49:0)
use Ihu lorm e! udmowhdgmln' nppelln ) [ ) e e oed

STATE OF OREGON, County of.
s ) : i Pbrsonally ‘ap’pgéa_'(ed . Ll i and
Courity of : ) ' - : SR : who, be;ng duly sworn,
* -Personally appenrod the above named . each for himselt and not one for the ofher, did say that the former is the

Ibbem;.fﬁ',z. "tieb-and--Phyllis e N president and that the later is tho

:r-and ackaowledged the foregoing instru- : : .secrefaky»ol

STATE OF OREGON, -

tary act and deed. . | il : a corporation,

- and that -the saal aftixed to the. foregoing mstrument is the corparate seal

" of said corporation and -that said instrument was-signed.and sealed in be-

" halt of said. corporatmn by authority of its board of directors; and each of

them acknowledged xsald mstrument to. be xts vquntary act. and deed.
Before me' E :

(OFFICIAL

 Notary: Public:for. Oregon .2 . ¢ : SEAL)
My commission expires:

*. ‘REQUEST FOR FULL RECONVEYANCE: " ..
To be used only whaen obligations. have besn pnld

Beneliciary

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for before will be made.

TRUST BDEED STATE OF OREGON, }SS.

TO County of ..Klamath

CONSUMER FINANCE LICENSEE ) I certify that the within instru-
FORM No. 948) ' '~ [ ment was received for record on_the

WYEVENS.NESE LAW PUD, CO.. FORTLAND, ORK, [ I GRS [ BT Lee tember

nQbGi't T lue  and. Phyll ig S, ET s e D i3 480 .‘oclock P.M., and recorded
* k. aad. EhoA s in book/reel/volume No... M=8l...on

o R 16199, d '/f'1~/
: SPACE RESERVED page Z.:or as docum o/ file
MOtOI' Investment CompaﬁS"" or.. R FoR i st Vinstrument /microfilm No. igé% .

U RECORDER'S USE Record of Mortguges of said County

' Benefticiary ' Witness my hand and: seal of

AFTER RECORDING RETURN TO County affixed.

Motor Investment Oompany
PO Box 309 _g.a ey
Klamath Falls, “Orgon 97601-0355

Fee — $8.00




