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© 4263~
ST DE 28th

THIS TRUST DEI;‘D, made this .

day of
TED.L...GLIDEWELL. and. JUDY A.. GLIDEWELL,

huqbapd and:kwife

as Grantor, TRANSAMERT CA FIH1E TREURANGE COMPARY

, as Trustee, and

HENRY. T, "HOLMAN

as Beneficiary,

WITNESSETH: S

e en L TIREN .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trast, with. p'g‘vr{ex\' of sale, the property

Klamat:

Lot 2, Block 1, Tract 1146,

together -with all and singul the t heredit. #

--County, Oregon, described -as:

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

<o FOR TéI;IE PURPOSE . OF; SECURI»N,G~PERF,ORMA‘NCE,OI each;agreement. of grantor herein contained and payment of the
I 2

THOUSAND. AND

sum of .

NO/1008= 2=z mmmzmnonmmn nra s e oo LI e of

e o Dollars;

with interest: thereon ‘according to .the terms of a promissory

note of even date herewith, payable to beneliciary.or.order and made by, grantor,. the final payment. of. principal.and. interest hereot, if

not sooner ‘paid, to be due:and ' payable. .

-September..1.

1986. 000

Gy )| ; ey oodmnon el -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In. the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned "or alienated by the

then, at the beneficiary’s option, all obligations secured by this instrymgnt,

herein, shall become immediately due and payable, " 7 “

gdrantor without first having obtained the written consent or approval of the beneficiary,

ir;e pective ‘of the maturity dates expressed therein, or

The above described real property is not currently used for. agricultural, . timker or. grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. . To protect, preserve and maintain said .property. in good condition

and repair; not to remove or demolish any building or improvement thereon;

not to commit or permit any waste of said property.: . Lo

" subordination or ‘other “agreement #

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon; (c) join in any

i i e lien or charge
thereot; (d).reconvey, without warranty, all or any part of the property. The
t {

%

2. To complete or restore promptly and in. good .and 7

manner- any building or improvement which may be-constructed, damaged or. _‘

desiroyed thereon, and pay when due all costs incurred therelor. f

. © comply with .all laws, ordinances, regulations, .covenants, condi-
tions and . restrictions alfecting said property; il the beneliciary 'so requests, to
join in ing such fii ing stat, pursuant to the Unitorm Commer-
cial Code as the beneliciary may require and-to pay for filing same in.the

proper  public office or otfices, ‘as well as the cost of.all lien searches made_

by Liling oflit or. 8
beneliciary. : R 3

. To p: and ly I on_the buildings
now or herealter erected on the ‘said premises against loss or damage by fire

a1 " ARSI 7RG
d e P Y

..as may . be deemed - desirable by the

: 2

o th; , with loss payable to the latter; all
the beneficiary as soon as. insured;

hereafter placed -on. said buildings,

. at grantor's expense. ' The . amount

collected under any lire or .other insurance policy may be applied by benefi-

ciary upon any: indebtedness secured hereby -and in such order as beneliciary

may determine, or at option of beneliciary the entire amount so collected, or

any part thereof, may be released to &rantor. Such application or release shail

not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice. - .

© 5.°To keep said premises free from construction Fens and to pay all

taxes, assessments and: other charges that may be levied or’ assessed upon or

against said property belore any part ol such taxes, assessments and other: -

charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured

hereby, togdether with the obligations described  in paragraphs 6 and 7 of this’
trust deed, shall be added to:and become a part ‘of ‘the ‘debt seécured. by ‘this =

trust - deed,: without waiver of any right_s .arising from. breach . of , any..of ithe

covenants hereof and for such payments, wth interest_as aforesaid, the prop-

erty hereinbefore described, as well as the » grantor, ‘shall be I?out.ld

h payments shall be immediately due and payable with- .

out notice, and the nonpayment thereof shall. at. the option of the beneficiary,
render. all sums secured i
constitute a breach of this trust deed.: : .

6. -To pay all-costs, fees and expenses .ol - this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred.

To appear - in and delend any action or ‘pr’occ’edim;‘ pufﬁorf‘ihg" o'

allect the security rights or powers of beneliciary or trustce; and in any suit,
action or proceeding in which the beneliciary or ‘trustee may: appenr, vincludi.nd
any  suit lor the loreclosure ol . this deed, to pay all costs and cxpenses, in-
cluding evidence ol title and the benelicinry's or trustee's attarney's fees; the
amount ol attorney’s lees mentioned in this parageaph 7 inallcases shall be
lixed by the trial court- and in .the. event ol an appeal from any . judgmoent or
decree ol the trial court, drantor lurther agrees fo 4y such sum ax the ap-
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor-
ney's fees on such appeal. soaent o e

It is mutually agreod that: ; . e

8. In the event that any portion vr all of said property shall ‘be taken
under the right of inent . in’ or cond, inn, benolici,
ridhe, it it xa elects, to require that all or amy portion of the monies payable
s compensation for such taking, which aro in excess of the amount required
o pay all ceasonable costs, expenses and attorney's fees necessarify paid or
incurred by prantor in such proceedings, shall be paid- to - beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
liciary . in such. praceedings, and the, balance applied. upon, the. indebtedness:
secured “hereby: and drantor agrees, at its own exj
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request, .

9. At any time and from time fo time upon’ written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, -for cancellation), without affecting
the liability of any person for the payment of. the indebted. ., trustee may

time require, in"

“ficiary. may- determine., -
» Written -in: B

by this trust deed immediately ‘due’and payable and °

iry shall have the -

B ? f ;i Clerk or Recorder ol the county
pense, to take such” actions .

in any r yance may be described as the “‘person or persons
ledally entitled thereto,” 7

tters or facts shall
beconclusive: proof. of t

services mentioned in this paragraph shall be not less than $5.

5 10. Upon any default by grantor hereunder, beneticiary may at any
time. without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebledness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,

-:issues and. profits, including -those : past. due ‘and. unpaid, and apply the same,
p Hection. ineleds I

_less.vcosts and expenses of operation and ¢ C ), 8. r attor-
ney's fees upon any _indebtedness secured hereby, and in.such order as bene-

i 11 THe - entering upon . and taking - possession of said -property, " the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

“-property, and the. application or release thereof as aforesaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done

. pursuant -to ‘such notice.

indebied,

12, .Upon default by grantor in pay of any secured

- hcieby or in his perlormance of any’ agreement hereunder, the beneliciary may

ayable, “In such an

declare all
close this trust decd

- in.equity as-a mortgage or direct the trustee to loreclose this trust deed by

‘advertisement and sale. In the Iatter event the beneliciary or the trustee shall
execute and cause o be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereu, i i lace of sale, give notice

‘- thereof "as then required by law and proceed to loreclose this trust deed in

the manner provided in ORS 86.740 to 86.795.

13. Should the beneticiary elect to foreclose by advertisement and sale
ter default at any time prior to live days before the date set by the
trustec for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the b liciary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and th

shall

the trustce. . . N
14. Otherwise, the sale shall be held on the date and at the time and
designated in the notice of sale or the ti i i

cash, palyablc at the time of sale. Trustee
shall deliver to the purchaser its deed in orm as required by law conveying
-the erty . 5o .sold, but -without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters' of fact shall be conclusive proot
of the truthlulness thercol. Any person, excluding the trustee, but including
the grantor-and bencliciary, may purchase at the sale.

1S When trustec -sells: pursuant to the powers provided herein, trustee
shall: apply. the_ proceeds of . sale to payment ol (1) the expenses of sale, in-
. eluding the ‘compensation of the trustee and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the “interest of the frustee in the trust
deed as their inferests may appear in the order of their priority and (4) the
surplus. il any, to the ‘grantor or -fo his auccessor in interest entitled to such
aurplus, L . . L :
16, For any._ reason  pormitted by law benoficiary: may trom time 1o
time appoint a sccenor or succossors (o any trustee namied fiersin or to any
MeCesa0r trustes appointed  horounder, Upon such appaintmient, and without
conveyance (0 tho successor trustee, the latter shall be vested with all title,
powers and duties confecred upon any frustee herein named or appointed
hereunder, Bach such i nt and substitution shall be made by written
instrument executed by beneliciary, containing reference to this trust deed
and its place ol record, which, when recorded in the office of the County

or counties in which the property is situnted,

shall be'conclusive proof of proper H of the trustee.

17. Trustee .accepts this trust when this deed, duly executed and
acknowledded is_ made a public record as provided by law. Trustee is not
obligated to: notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustec
shall be'a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustoo hareundor. must - be .sither an attornoy, -who .is .an. active .membor, of. the ;Oregon State Bar, a bank, . trust company

or avings and loan ‘association authorized

to do business uUndor The laws: of Orepon “or” the” Unitad States; «a ttle Insurance company authorized to Insure - title 1o roal

property of this state, its subsidiarios, offiliates, agoents or branches, the Unlted States or any agency thereof, or on escraw agent licensed under ORS 696,505 10 696,588,

-




e The grantor covenants and agrees t'oj;ar'xd_ jwifh"thé*:b'eheficg'ary' ‘and “those'claiming under. th.';m,“t'ha“ti he'is law-
) fuIly‘seizgd*in ‘fee s}impIe of said 'described 'téa] 'property and -has ‘a-valid, unencumbered title thereto T

anid that he will warrant and foréver defend the same 'agaiijs"’é‘ll}pé}séh»s' \Vliilémsoei'ei;

The grantor warrants that' the proceeds of ‘the loan represeintedrby the “above described. note and.this frust deed are:
(a)* primarily for grantor’s personial, family, household or agricultural purposes (see Important Notice below),

(b) . for an organization, or (even it grantor is a natural person)'qre for business or commercial purposes other-than agricultural

purposes.

This deed ‘applies to, inures to the benefit.of: and binds all parties hereto; their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and" assigns. The term beneficiary. shall

mean the holder and. owner, including.pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine -and the neuter, and.- the . singular ‘number - includes the ‘plural. - -

"IN WITNESS WHEREOF, said grantor has hereunto set his hand.the day and year first above written.

+ IMPORTANT NOTICE: Uilete, By lining_out, whichavet warranty (a) or (b] is

not: appli if y () is app and the b

s “sich” word is “defined .ia the Truth-in-L ding A
benefici ly.-with "the, Act..and:\R

efic ary-is @ gredihin ;
nd Regulation ' Z, the”
Lo 2o

by

y:. K ply 3, Ack. Reg! X
disclosures; for"hls/pq‘rpose;'if‘lhis"lnslrumenrls'».lo he:a FIRST

PSR '
lien to-finance:

the purchase, of & dwelling, Use  Stevens-Ness Form' No, '1305. or. equivalent;

1fthis instrument is.NOT to be:a.first lien, or is.not to. finance: the. purchase.

of a ‘dwelling:use Stevens-Noss: Form:No: 1306

with the Act is nof required, disregord th
{1 the, signer of the abova'is'a céfnoration
use the form of acknowledament opposi

stars or oREGOY,

- {ORS “93:490)

. STATE OF OREGON, Cottnty of yss.

19
) _..and

...who, each being first

Personally " ar ed ...

STATE OF OREGON,

County Qf KWL ...............

BE IT REMEMBERED, That on this.. -
ndersigned, a Notary Public in and for said County an
e e L f.and.. fdly..

before me
named

to be the jdé‘ntic'ahindivxdugl,ﬂ/g‘dqsgzrxbed in ;
K O e to me that...> te;r.ﬁ -~ exécuted the same freely and voluntarily.
"IN TESTIMONY WHER

acknowledged to me that e

S

©duly sworn' did cav ¢had dho 8o

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. €O.. PORTLAND. ORE.

Y A

and who ex

F, I have hereunto set my
my off)

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustes for Hati

Beneficiary

before r will be ' made.

TRUST. DEED

_{FORM No. 881}
STEVENS.NESS LAW FUB: €O\ PORTLAND; oRe - 1+

Grantor

* . Beneficiary -

_AFTER RECORDING :RETURN.TQ;: .5 [l

STATE OF OREGON,
* County, -of,
: I certify
ment was received for record on_the

.M., and recorded

in book/reel/valume No. M=81. . .on
....or.as. document/fee/file/
instrument/microfilm No. 4263 ... s
Record . of . Mortgages of .said County.

SPACE RESERVED"
FOR
RECORDER'S USE

‘Witness my hand and- seal of




