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Made thxs

i her:einel‘terr cdlfed- the seller,

. M heremafter caIled the buyer
“WITNESSETH: That'in consxderatton of the: mutual covenants and-agreements herein cor:tained, the seller

' agrees to sell unto the buyer and the buyer agrees to purchase from the seller. all of: the iolIowmg described lands

and premises situated in Klamath ..County, State of ...... Oregon 5 to-wit:

Lot 31, Block:35, as shown on the map entitled "FIFTH. ADDITION TO
KLAMATH RIVER ‘ACRES", in the County ‘of Klamath State of Oregon.
“Subject, however, to.the following:

1. County.Road Assessment in the sum of $1,929.19, plus interest.
Improvement:No., - 105 . . Page: 440

"o White Goosehhrive, whicf Buyer her

R Waiver of Reparian Rights as disclosed by instrument recorded
“September - 16 1905 in Volume 18 Page 371

as follows.

~for the sum of Sixteen Thou

«(hereinafter.called the purchase price) on account of whxch ..Slx ThQuSﬁl’ld four: hundred. ..twelve. ..& ..71/10(

«Dollars ($.8,412.71......).is paid.on.the execution hereof. (the receipt of whxch is “héreby acknowledged by the

wseller); the buyer agrees:to_pay the remainder of said purchns price (to-wit: 9.,587.29.......
the seller in monthly payments of not less than One hundred thirty- eightan
138.00 " ) each, ...0. mOYe, prepayment without penalty,

‘payable on the : A >th he after beg nnmg with the month of Qctober: ,19.81 .,
--and -continuing -until Said purchase prxce is fuIly paxd All: o{ said purchase price may ‘be paid &t any time; all de-
ferred balances . of said’ ‘purchase price shall bear intérest at the rate of .12 .. per cent per annum fromS.e,:.p.t.emh.e.r
: \
L 1981unt:1 paid, mterest to be paid........ monthly swivrepand ¥ 3 “he addition™to

. xbeingvincluded - in
monthly paymenls ‘above. required. :Taxes:on:said- premzses “for fhe current tax yearvshall:be- prorated between the
partxes hereto as of the: date of thxs contract. e ~.'~ : - . e e

the minimum

The buynr nnrrants to and cov ennn!: wnth lha seller rhnt rhc rcaI mapcrt; dc:cnbed m thm cantrncl is .. T . 3
(A) pnmanly for bu) er's personal lnmlly, househnld or ngncultural purposes.
&8 I i sparposes-vther. ﬁnm—'maﬁmm -pa'rrlu:n—

iy

The buyer shail be entitled 15 possession-ol said land: on . Sep t: emb er o 9. 81 and may retain such possession-so long as
ho is not_in delault under the terms ol this contract, The buyer ngrces that at. all; nmes he mll krcp the prunuu and the bmldmgs now or herealter erected
thereon, .in food, condition -and repair_and .will not_sullfer. or permit_any . waste _or strip thereol; that he will kcep said preiises Iree trom construction and all
other liens and save the seller harmléss therelrom ‘and reimburse seller’ lor all’icosts and !attorney’s lees incurred ‘by him -inl “delending adainst’ any such liens;
that ke will pay. all taxes hereafter lev. ied aaginst said property, as well as all -water_rents, public_charges and municipal liens which herealter lawlully may,

be imposed upon said premises,” all promptly belore ‘the-same or:any- part: thercol become  past-due that it buyer's’ expense, s he will'insure and: kee, :m
po: p promp ﬁl i 1 eyl

all buildings nou or herealter eracted on “said prem:ses against loss: or damage by fire (with extended covcmée) in an‘amount not fiss. nfura

in a y to the. seller, with loss pnyablc first to the seller and then to the buyer nas their uspechw_ muresrs miay a;near and
alt poln::es of msurance ‘to be dchvued to'-the seller as. socon as insured. :Now: il the buyer.shall ‘fail to payany such liens, costs, water rents. taxes, or charges
or to procure and pay for such insurance, the seller may do so nnd any payment so made shali. be added to and become a.part of .the debt sccured by this
contract and shall bear.intérest at. the rate aloresaid,. without waiver, however, ol any right arising to the scller lor buyer's breach of contract.

I Thoe seller.agrees that. ‘at Ais expcnse andwithin®.. 1.00rdays {rom’ the/ d'l!e hereol, “he; will lurnshunto buyer a title. insurance policy in-
suring (in an amount equal to said purchase pnce) mnrke blo titl ‘and ‘1o said premises in the seller on or subsequent to the date of this agreement, save
and except. the. usual printed ‘and the b 1i and:other resteictions- and easements: now ol record,-il-any. Seller ‘also 'afrees that w. hen said purch-nc
price is lully paid and_upon request and upon surrender ol this agreement,’ he will deliver. a good and sullicient deed conveying said premises in lee simple
unto the buyer, his heirs_and assigns, Irce. and_clear:ol;encumbrancesias ol the: dateihereotand: lree .and’ clear ol all encumbrances since. said. date placed.,
permitted or. arising by, through or under seller, ucephng, however, the said easements and restrictions and the taxes, mumup.nl lmns, water rents and nublc
charges so assumed by the buyeriand turther ‘cxcepting all liens and encumbrances: created by the bu)cr ‘or; his assigns.

(Connnuﬂd on- rnversc) i

SIMPORTANT -NOTICE: Delete, by:lining out, "whicht vor se! and whichs wn"unly {A) ori{B) is not. ticable.: 1f iw v (A} is ‘opplicabl und if seller is @ creditor,
as such word is defined in the T(uih-m-lendung Act ond Regulahon Z, the seller MUST comply with the Act and” Regululmn by moking ired di: for this p pose,

use Stevens-Ness Form No. 1308 or similar. If the contract becames a first lien lo finance 1he puuhnsu of o dwalling use Stevens-Ness Form No. 1307 or similar.
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FORM Ns. 159—ACKNOWLEDGMENT DY  ATTORNEY-IN-FACT.

STATE OF OREGON,

County of Klamach

On this the day of.
Glenn Shank

who, being duly sworn (or alhrmed), did say that ..he is the attorney in fact for
; Dennis Ray: Shank

ed the foregoing instrument by authority of and in behalf of said prmc:pal and ... he acknowl-

that ...he execut
edged said mstrument to be the act and deed of said prmcxpal

Before

- (Official Seal) ; -
B o (Snznnture)
) - .NOTARY PUBLIC FOR OREGON
. My -Commission- Fxpires)‘ """"""" 5=6=84

(Title"of Office:

STATE OF OREGON; COUNTY OF KLAMATH: ss.
Filed for record axxeguasxst
thist4th _day of Septemben p, 181 102 3%clock®- M, and

duly recorded in Vol._M-81 , of Deeds ___on Page 16243
EVELYN BIEHN, Cunty Clerk
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