. NOTE AND MORTGAGE
“THURMAN DALRE PARRISH and KATHLEEN M. PARRISH husband

nlortgages to the STATE; OF OREGQN. represepte_cl gx}_d» at_:tlpg lgnglxe Director of Veterans® Affair;. pursuant to ORS 407.030, the follow-
ng ‘described real property Llocatedrlﬁnthé"s.tat'e' of Oregon and 'Eoun’fy of K1 ama

Lot 6 and the West 5 feet of Lot"5; Block 8, THIRD ADDITION TO WINEMA GARDENS,,
~in the County of Klamath; State of Oregon.

together with the tenements, herldltaments rights, prlvileges. and appurtenances including roads and easements used in connection
iwith - the‘ premises; electric: wiring and fixtures; furnace-and heating system, .water hcaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings built-in stoves, ovens, el ectrlc sinks, air conditioners, refrigerators, freezers, dlshwashers and all fixtures now or hereafter
installed in or on the premises; and shrubbery, flora,: or:timber:inow igrowing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, ‘In whole orin part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Fifty Thousand and no/100----—---------------:f-------------—

to secure the payment of Dollars

450,000,00----=

), and interest thereon, evidenced by the following promlssory note:

Fifty Thousand and n0/100=====m=snmsnm=mmm=n-x

Dollars ($. 50 000 00—_-____ wlth lnterest from  the date of

1 promise to pay to the STATE OF OREGON

initial disbursement by the State of Oregon, t the rate of .4 — pércent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and lnterest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

cmmmmm5n or betore November 15, 1981-=en==coommoocoo 340,00 on. the
15th_of every month""""!hereafter, plus one-twelfth Of""-'"""""the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before October 15, 201l--===—wecmmmmem e ———ee

n the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment. and
the balance shall draw interest as prescrlbed by ORS 407 070, £rom date of such transier ) o

of eptgmben,lLﬁl

The mortgagor 6;:'sﬁb§éqileﬁt ‘owner.may ‘pay, all or. any:part.of.the loan at:any:time without. penalty. -

The mortgagor covenants that he owns the remises in fee.simple,: has. good .right to mortgage same. . that. the premises are free
from cncumbrance, that he will warrant and ‘defend same. forever against the claims and demands of all persons whomsoever, and this
covc.nnnt shnll not. bc _extinguished by (orcclosure. but shall run with the land.

MOR’I‘GAGOR FURTHER COVENANTS AND AGREES

To pay all debts and moneys secured hereb

. Not .to’ permlt the buxldln “to’ become: vacant or;unoccupled;:not to permit.the removal or d i £ any buildi
_provements now. or. here: ter exlstlnc;z ‘to-.keep.same.in good xre?alr. to complete all conslr-'cllon wlthln a rensonnble tlme ln
., accordance . with .any; agreement made between .the. partles hereto; .-

. Not to pcrmn thc cumng or rcmovnl of any. tlmbcr cxcept [for hls own domcs!lc use:, not to commll or su{tcr any waste;
4. No! to pcrmlt me use ol‘ thc prcmlscn tor any; objcetlonnb ¢ 0
. Not to pcrml( any lnx. nnseunnwm. llm\. or unmunhruncc lo c’dnt ut uny tlm

0. Mor‘;:.s:e i3 nulhorlzed to pny alt renl roperly !nxea nss ed as.nlns'. lhe premlxcu un(l add’same to the prineipal, each of the
ad vances 1o bear Interest as provldcd in the, note; .

o keep an’ buildlngs nceasingly sured durlng ‘the ter the mortgngc. ngnlnst loss’ by fire and such other hazards in such
compzny or companies. and in such an amount as shall be satisfactor; { to the mortgagee; td deposit with the mortgagee all such
policies with recelpts showing payment in full of all premiums: all such insurance shall be made {)ayable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of . rcdemp fon expires;




8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, ‘or for any security volun-
tarily released, same, to be appued upon the indebtedness;

9. Not to lease or rent the premises, of any part ‘of same, w. uf\'vx"ittexlx pbﬁseﬁt of the mortgagee;

10. To prbmpﬁy notify mox;tgag‘ee”in wriﬁng of )i‘i transfer of oWnei‘ship of the premises or any part or interest in_same, and to
furnish a copy of the instrument of ‘transfer to the mortgagee; a purchaser shall pay-interest as %rescribed by ORS 407.070 on
all payments due from the date of transfer; in; all other res_pgcts_ ;hi;_mo:tgage; shg!l_ remain in»fu io:ce anq eifgctf

The mortgagee magr. at his optlon, in case of default of-the mortgagor, xi)erform same in whole or in part and all expenditures
made in so doing. including the .employment. of an_ attorney to, secure compliance ;with the:terms: of - the mortgage; or:.the note-shall
draw interest at the rate provided in the note and all such expenditures. shall be immediately : repayable by the.mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained ‘or the expenditure of any gortion of the loan for purposes
other than those specified in the:application, except by written’ permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at-the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. | . . o o

The failure 6f the mortgageé to ‘exercise ‘any options’ herein set forth will not ,cp‘rirst‘i;gutté‘a’.ﬁai\'r’éi{vof'ahy,'righf/, arising from a

breach of the covenants.

In case foreclosure is commenced,.the mortgagor. shall be liable:for: the cost:of ‘a title search, attorney :fees,:and all other costs
incurred in connection with such foreclosure.

Upén the breach ‘of afiy covenant of the mortgage, the mortgagée shall have the right to enter the premi es, take possession
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. -

The' covenants ahd agreements heretit shall: extend’
assigns of the respective parties hereto.

2hd-be binding upon {he" heirs, ckécutors..gdmlnistfatdrs, successors and

It is distinctly understood: and agreed ‘that: this note: and mortgage:are subject to the provistons of Article XI-A. of the Oregon
Constitution, ORS 407.010 to "407:210  and* any subsequent-ameéndmeénts ‘thereto and. to all rules ‘and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Af;{alrs pursuant:to-the provisions of ORS 407.020. y

: T T e b R I DRI T S SERSTTRNN AN o S N

WORDS: The masculine shall be deemed to include the feminine;

applicable herein.: - e T SHENN

he plural’ whei'e such connotations are

IN ‘WITNESS WHEREOF, The m

H M ¥ iy =
3
t their hands.and seals this

(Seal)

(Seal)

(Seal)

County of “}\/ Q/i‘_ . .
) - o
Before me, a Notary Public, pei'sbnally appeared the within named mjﬂ m/?m 0 dﬁﬁ dannel /( e

A C ) ] ) N
A‘/ a/ﬁLéejm : 'M e AL X his wife, and acknowledged the foregoing instrument to be 2%&{/(. voluntary

)
act and deed.-"

WI?NESS by, hand and Qf;!;':iel seal the day and year last above written : /
N e A R Ve Ot )
c e - (&4 [4 otary Publig/for Oregon

My Cc issi expires //”3 "Q.?_;

MORTGAGE

FROM ' i TO Department of Veterans’ Affairs
STATE OF OREGON,

County of

Klamath : }55'

Klamath

1 certify that the within was received and duly recorded by me in County Records, Book of Mortgages,

..Clerk

County

No.M—sl Puge1625 lo
By ‘ Q/QJJ‘\:/

masobteber | 14tn, =

n the

ld-th'du'y of Séptembef, Evelyn Biehn

T

coiatyi .. Klamath

DEPARTMENT OF VETERANS' AFFAIRS:
General Services Building
Salem, Oreron 97310_
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