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JLoﬁ;ll, B]ocg Q,xTHIRD ADDITION TO MOYINA, in the County of_K}qmath,

“from encumbrance, that he will ‘warrant ‘and ‘de

NN IY0-O
NOTE AND MORTGAGE T
N L RON K, KNUDSON, husband ard

mortgages to the STATE Q!E‘ ‘_OR};C‘_:ON. ;gpresex;ged g{:_d actlvngy ‘bvy:t‘he Dlrgétor of Veteréhs‘ Affairs, pursuant to ORS 407.030, the follow-
+Ing ‘described réal property located ini' theé: State of Oregon and County of e Klamath N

yngnih

State of Oregon.
3 1 e

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in conneection
with : the  premises; electric wiring and fixtures; furnace-and heating system, water heaters, fuel . storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings,” built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery.;ﬂora,{ oritimber.'now igrowing or hereafter planted or growing thereon; and any
replacements of any one or more of tha foregoing- items, 'in whole or in’ part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; - .

to ;ecuré the paymer;tiotr.Fifty Thousand and nO/lOO- f"‘j‘""""'""""""“""“‘f"“fi“'Donars

(€3 50-000~ OO""ﬁ, and interest thereon, evidenced by trhe‘f_ouqu’h_xg px:om]ssory note:

1 pr‘o;nise‘to pay to the STATE OF OREGON JFifty Thousand and N0/100~==mm e
o T Nlars (8 59:000'00"""'),;w;zh interest from the date of

initial disbursement by the State of Oregon, at the rate of h BB Sercent per lunnum until such urf\c as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
$.307000=z2mm2mo== 01 or petore _AUGUSE. 15. 198l mmmmmemm oo m e e 4 630700 0n_the
15th _of every month--=- thereafter, plus One-tw61 fth Of““"“"me ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remalnderron the

prinetpal JUTY. 15, 20] 1o cmmmm e mm e

The due date of the last payment shall be on or before

.. In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
" the balance shall draw interest as prescribed by ORS .407.070_from dg?g:ot;ut;h transfer. . R

This note is Vséc‘q;ed _byrz‘a '{nbgga}ge.' t{hve’_' terms qf_’“‘{hich are X e{ a parthcreof W ) o
o Ko, 20000, Ovigon 926010 eleaire & - Threccde s
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The mortgagor or subsequent owner may pay. all or: any; part of the Joan at:any time without penalty, : -

" The mortgngor covenants that he owns thc,Frcmlsbs in fee simple, has good right to mortgage same,, that the premises are free
end same forever' agninst the&clnims and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall.run wit the land,

1. To pay all debts ‘anﬂ-n’x;i;ie;s secured hereb, ]
2 i\fb't.to pél"r’ri'itf'ﬂié" i dii;%s to ,b“ecome,yaéant or: unoccuplied ; -not to permit:the removal or.demolishment of any buildings or im-
. _provements now .or hereafter existin ; .same:.in".good -repair; to complete-all construction ; within .a reasonable time in
..+, @ccordance wit}:x:any:ingree_mentjmp e bet en the | - heretoy... "L . T "
3. Not to permit the cutting or removal of any timb xcept . for his own .domestic use: not to commit or suffer any waste;
. 4. 'Not ‘to’ permit the use of the ‘premiscsfor any: ' “or unlawful purpose; ’ R ‘ :
SR RN RN E ey I A N A b S g B,
5. Not to permit any tax, nssessment, Uen, or encumb xist at any tlnw:
"8." Mortgagee Is authorizéd to pay ol real’ roperty taxes assessed against’ the ‘premises and add same to the principal, each of the
advances to bear Interest as bprovided in the note;.
"17."To keep ‘all ‘buildings unceasingly insured ‘during the ferm’ of the mortgage, against 1oss by fire and such other hazards in such
company or companies and in such an -amount as shall be satisfactory to the : to deposit with the mortgagee all such

policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
msurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemquon expires;

- MORTGAGOR FURTHER COVENANTS AND AGREES:

N
S




8. Moytgégéé shall be en o all tion and- damages recelved under right'of eminent domain, or for any seeurity volun-
tarily released, same, to _be applied:uppxlx,t,hg indebtedness; )
. Not to lease or rent the emises, or any part of same, without written consent of the mortgagee; R
. To promptly hotify mortlgégée in writing' of a traﬁéier\ o: ownership of 'the premfses or any part or interest in same, and to
furnish a 'copy of the instrument of -iransfer -to the mortgagee; a purchaser: shall pay-interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in_full force and effect.

The mortgagee may, at his option,.in case of default of .the mortgagor..?ertorm same in whole or in part and all expenditures
made in so deing including:the employment of an: attorney.to'secure. com]il ance with the -terms of the mortgage or-the note shall
draw interest at_the rate.provided.in the note; and’all such expenditures .shall be -immediately.-repayable . by the; morigagor without
demand and shall be secured by’ this ‘mortgage.

Default in any of the covenants or agreements herein contained or ithe expenditure of any %ortion of the loan for purposes
other than those specified in the application, ‘except by: written' permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. 3 . L L . -

The failure of the mortgagee to exercise any options herein set forth will “hot constitute a walver ‘of any. right arising from a
breach of the covenants. o - e R A TR : St d

) In case foreclosure. is e d, the ‘mortgagor. shall be liable:for the cost of a:title search, attorney :fees, and all other costs
incurred in connection with such foreclosure.

Upon ‘the breach of ‘any coverant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to :collect same, : .

. The covenants and agreements herein’ shall extend to and be binding upon’ thie heirs, executors,. administrators,  successors and
assigns of the respective parties hereto. . P . RENRE N

1t is distinctly understood and agreed that this:nete and mortgage. are ‘subject to the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any. subsequent amendments thereto- and "to. all-rules- and _regulations. which’ have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant. to .the -provisions of ORS "407.020. -

- WORDS: The masculine shall be deemed to include-the: feminine, and the. singular the plural where such connotations are
applicable herein, e R R . ) e

County of g

000 € Koinnnd
Before me, a Notary Public, personally appeared the within named LL).ILQ,G;LA—M b l A A N &
X .
/f A\mﬂ,&/\ }J 6‘47' / \jlﬂll ﬂ[“w\’\ his wife, and acknowledged the foregoing instr t to be LF4lA ... voluntary

‘act and deed.

WITNESS by hand and officlal seal the day and year last above written//’ / /{%
. LA ,O_A A Py e d Z
A ‘ S

7" Notary Public for Oregon

My Commission expires / / "'7? . g -2-—-

MORTGAGE

FROM 8 :... TO Department of Veterans' Affairs

STATE OF OREGON, . ’ }
58,

Klamath

County of

I certify that the withln waa s ; M] and duly recorded by me in Klama\th County Records, Book of Mortgages,
‘ 4 t. 1981 Evelyn Blehn [ramathe;epy
NO.M'_8€L Pag¢;6257on the \l thday of Se-p ‘ e _yn C‘?‘f'{‘?',
S B R RS ) L ER A S : RIS : SR T :
By . /6‘-f ety 5) 02'-1143\ Deputy.
Sept. 14, 1981 =kl 207 bdic :

CO'l;ht),f.:i~ Klamath " ) g @E«M’/

ree(_58.00

Filed

After recording.return to: e
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding

Salem, Oregon 97310
Form L-4 (Rev. 5-T1)




