‘ THIS TRUST DEED, made this i
—IOM SYEY CK AT ey L] < Nea SUus Plee) e
TRANSAMERICA TITLE INSURANCE COMPANY, 3 CALIFORNIA CORPORATION
SERYICES, INC,;a CALIF ORN{A CORPORATION » TRUSTEE as Beneficiary.
N WITNESSETH: - SE s
" Grantor irrevocablyfgfan_ts, ba)gbi;is,jsell; hnd, coni(éy& to thzstée_ in-trust, with:power of sale, the property in KLAMATH

- COUNTY, OREGON R de,{c(ibéd as:
e Lot'_z_m.Blocka_L'br,'Tra'cg*1113;b}egoxi Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
. Page 20 of Maps in the office of the County Recorder of said County, .. L ‘ s : : .

.

fogether with all and singulcr the tenements, s and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
rents, issues and profits thereof and all fixtures now or hereafter attached 10 or used in_connection with. said real estate.

r— —
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of - e Vln" //"“o v t -’qﬁ -
i ' Do”ar:, with imer&.' 41heredu accqrding 10 the terms of a promissory note of even date herewith, payable to

cipal and interest hereof,
; le. In the evenr

0 wveyed, assigned. or alienated by the grantor without firse having
then, at the beneficiary's option, all abligations Secured by this instrument, irrespective of the maturity dates
expressed therein, or herein, shall become immediately due and payable, - - - .

"The above described reat PrOperty is not ently used for agricultural, timber or grazing purposes
To protect the Security of this trust deed, &rantor agrees: . . B
1. 7o protect, preserve and mainiain said Property in good condition and repair; .. restriction thereon: (c} join in any subordination or other agreement affecting this

not to remove or demolish any building or improvement titereon; not to commit or - deed or the lien or charge thereof: (d) reconvey, withour warranty,
permit any waste of said Dbroperty, 3 . the property.  The grantee in any reco

To compleie or restore prompily and in good and rk i iner an, o s legally enritled therero, ”

g or improvement wiich may be constructed, damaged or destro yed thereon, be conclusive proof of
and pay when due ail €osts incurred’ therefor, mentioned in this paragra,

.~ To comply with all laws, ordis L regulatic £ ric and 10. Upon any default by grantor hereunder,

It.\‘llric;_tiun.\' affecting said property; if the bflnzﬁciar,z‘ SO requests, 10 join in executing due notice, either in person, by agent or by a receiv
such 1 ts

10 the. ercial Code as the benefici. without regard to the adequacy of any Security for the indebrednex:hereby secured,

X if
ary nay require and 1o pay for Jiling scme in the proper public office or offices, as enter upon and take possession of said properiy or any part thereof, in its own name
well as the cost of ail lien searches made by fiting officers or searching agencies as sue or otherwise collect the rengs, issues-and profits, including those past due and
tmay, be deemed desirable by fhe beneficiary. NN unpaid, and apply the same. Jess costs and expenses of operation and collection,
4. 'To provide and c, " sly ce 8s now or including : reasonable attorney’s fees subject 10 paragraph 7 hereof upon any

+ hereafter erected on the said premises against loss or dainage by Sire and such other indebtedness Secured hereby, in such order as beneficiary may determine.
hazards as the beneficiary may Jrom time 10 time require in an’amount not less than
. Written in companies acceptable to the
beneficiary with loss payable to the latter: all Ppolicies of insurance shall be delivereq
0 tite beneficiary as soon as insured; if the grantor shall fail for any regson to
procure i A said policies to the b, ficiary at least
i v -policy of insurance now or hereafter
's expense,

11, The entering upon and 1aking possession of said property, the collection of
such ‘rents, issues and Profits, or the proceeds of fire and other insurance policies or
i or awards for any taking or damcge of the property, and the
application or release thereof as aforesaid, shall nor cure or waive any defaulr or
notice of default hereunder or invalidate any acr done pursuant to such rotice,
e applied by 42 “Upon defaulr by grantor in payment of any indebredness secured heredy or
S5 secured hercby i as bereficiary in his pe;j‘on’r:ange of any agrcdemmr ‘leereungir, ;I:e be:;eﬁciary may ‘{fc-;‘-"ﬁ alt :;un:
: : s rere ue  an able In suchan event and if the ubove
” ar option of beneficiary the chtire amount so collected, or any described real);rroperry is cilrenrly selr }or agricultural, timber or grazing purposes,
part thereof, may be rele_a:ed to granror. Such upplu:.ana:! or release shall not cure or the bene. ficiary may proceed to foreclose this trust deed in equity, as o mortgage in
waive any default or notice of default hereunder or invalidate any act done pursuant the manner provided by law for mor 1gage foreclosures However, f}"mi d real property
R fo such "o"fx' ; - . - B . is not so.currensl Iy used, the' beneficiary i
3. To keep said premises free: from ‘construction liens and to pg 1y all raxes, £ deed i iy P
' assessments and other charges that may be levied or assessed upon or against said TSt deed in €quity as a morigage or dir
Property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts thersfor to beneficiary; should the
graritor fail to make payment of any taxes, & P i liens or
‘other charges - payable by grantor,  either by direct paymenr or by providing law, and
beneficiary with funds with whtic, 3 nent, beneficiary may, at its - o0 éﬁq795

with Interest at the rate set 13, -Should the b ficiary elect to fr se by adverti, t and sale then
after default at an Yy time prior-to Jive days before the date set by the trustee Jfor the
trustee’s sale, the grantor or other person so privileged by ORS 86, 760, may pay to
the beneficiary or his Successo i amount then due,
under the terms o, i i

ction to sell the said
the. obligations secured hereby, whereupon the
of sale, give notice thereof as then required by
ust deed in the manner provided in ORS/86. 740

whicl event all fi p R
14. Ouérvise, the. sale shall be

designated in the notice of sale, The i perty either in one
parcel or in separate parcels and shall s at auction to the
N highest bidder for cash, payabdle at the time of sale. Trustee shall deliver to the
Purporting to affect the purchaser. its déed in form as required by law conveying the property so sold, bur

or - trustee; and in any suit, action or without any covenant Or warranty, express or implied, The recirals in the deed of any
cluding any suir Jorthe - mosrers of fact shall be ‘conclusive Proof .of the truthfulness thereof. Any person,

vidence of title and excluding the trustee, pus including ihe grantor gng beneficiary, may purchase at the

sai

including the cost of titie
expenses of the trustee incurred i connection

e beneficiary i1i .15, When trustee sells pPursuar herein, trustee shay
be entitled to the attorney’s fees Rerein described: the ano apply the proceeds of sale 1o pay, 2 of sale, including tire
mentioned in this paragraplt 7 in all cases Shall be fixed by & pensation of the trustee and g " ney, (2) 1o the
appeilate court if an appeal is taken, obligation “secured by ‘the trust deed, (3) to all persons having’ recorded liens
. . s subsequent 1o the interest of the frustee in the trust deeq as iheir interests may
Itis mumally agre eed that: - appeai in’'the order of their pfn'an'ty and (4} the surplus, if any, to the grantor or 10
8. In the svent that any portion or alf of said property shail be raken under the his successor in interest en titled to such surplus.
right of eminent dumain or cos ion, iciary shiall have the right, i it so 16. For any reason permitied by law beneficiary may from tinte to time appoint
elccts, 10 require that all or any i payabdle as campensation fd’; a4 successoe or JUCCESSIPS to any trustee named herein or 10 any successor trustee
such taking, ‘which are in excess of the amount reqitired. to pay all redsonadle costs, " gpnointed hereunder. Upon such appointment,  and without conveyance ro the
€xpenses and attorney's fees necessarily paid or incurred by grantor in' such SUCCESSOr. frustee, the latter shall be vested with all title, powers and duties conferred
proceedings, shall be paid to beneficiary dnd applied by ir firse Hpon any reasongble upon any frustee herein name, i i
costs and expenser and attorney's fees; both in the tiial and appelare courts, Substitution shall be made By wryl i containing
" necessarily paid or incurred by beneficiary “in such p ings, and the bal: reference (o this trust deed and its place of record, rded in the
- applied upon the ‘indebredness secured hereby: and grantor agrees, at its own office of the County Clerk or Recorder ¢}r the county or counties in which the
expense, o take such actions and executr such instniments as shall be necessary in Property is situased, shail be conclusive proof of proper dppoiniment of the successor
btaining such p ion, promptly upon beneficiary's request, : frustee,”.
At any time angd Jrom time 10 time upon written requesr of beneficiary, 17, Trustee accepls this trust when this deed, duly executed and acknowledyed
e note for endorsement {in is.made g public record as provided by law. 0t obligated to not,
without affecting “the liabitity of any party hereto of ending -sale under any other deed of trust or of any action or
frustee may . (a) consent 1o the making proceeding in whﬂ-h &rantor, beneficiary or trustee shalf be a party unless such action
roperty; (b} join in granting any easement or creating any Or proceeding is broughe by trustee, -

# The grantbr éoven_ants and ggrees t‘0’¢:md' wzth the beneficiary.and thom’cldimihg under him, that he is lawfully seized in fee
.. simple of said described real property and has a'valid, unencumbered titled thereto .

NOTE: " The Trust Deed - Act . providss that ‘the trustee hereunder must be either ‘an aitorney, who is ‘an ‘active member of the Oregon State Bar, a bank, trust company
2%~ oF savings and loan assaciation' authorized 1o do business ‘under the laws of Oregon or the United States; a fitle insurance <ompany authotized 1o insure title to real
- - property of this state, its subsidiaries, affiliates, -agents or branches, or the United States or any agency thereof, .




and thét:iiefwﬂl wé;té'ﬁijvéﬁa:fd;e;ér deférid the same against all persons fvh'oh;s’oever; e : /é Z éﬂ

" The grantor warrants that the proceeds of the:loan represented by the ‘above described note and this trust deed are: - . ; .
(a)* primarily for grantor's personal,” family, "household oragricultural purposes (see Important Notice below), c
(b). for an organization, or ( even-if grantor:is a natural’persoh) are for business or.commercial purposes other than agricultural

- purposes. . R . o - e e
This deed applies to, inures to the benefit of- and- binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

. ‘tors, personal. repr tatives, »rs and- assigns. - The ‘term beneliciary shall mean the holder and owner, including pledgee, of the

“ contract secured hereby, whether or not named as a beneficiary hercin. In construing this deed and whenever the context so requires, the

: line gender includes the. femi and . the neuter, and the singular number includes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the fourteenth day following the
signing of the contract or agreement. -] = T ' '

¥ you did not receive a Propérty Rebort prgbatéd pursuant to'the rules and xegﬁlations of the Office of Interstate Land Sales Registration,
_“U.S. Department of Housing and Urban Development, in advance of your signing-the-contra ent;thisceatract or agteement pay
be revoked at your option for two years from the date of signing. A B :

S IMPORTANT NOTICE: Delete, by lining’ cut, whichever watranty (o) or {b] is
:“:not applicable; .if warranty {a)is upplitqble’ and the beneficiary. is a creditor
or such ‘word is defined .in the Truth-in-Lending - Act -and Regulation - Z, . the

. ek ired °

. beneficiary ; MUST comply. with . the ' Act~and: Regulati by req

If fi ‘with the: Act no!.requirgd,,',disrelgd[d‘ this’ notice.

P

g f"°'4’41c17\4u-1s),k oo R T e R W i S
Clndividual) T gsmemsunAnce

AND TRUST

L. ATicon COMPANY

 STATE OF CA;?QR'NIA‘ ERE R } s
county oF Xeg nspelos’ e e o : ' :

" On A)ufwxzzt RL, LA before me, ‘the undersigned, V‘A,Notary ‘Public jn and for said : B
vn 4 7/ # # - 2 ) é J ..who, being duly sworn,

‘State; persohally appeared .- ‘77)/:/)1'/ . /?4 FRICK:: A R#o/um' ’ s VfJ CING 1 By that the lormer is the
AT SN SRS il _ L - bnd that the latter is the
£ -

. - K . a K known to lﬁe - ,:a corporation,
: to be the pqrsbn,d/ whose name ;M,ﬁ = “subscribed - . ) L e ' et b o . 1:1{;;;; t:;dc:erslc::tii sg:f
“'to- the within instrument and ‘acknowledged lha;_ﬁé&c e . . of directors; and each of
“executed the same. LT e LT /‘ ER vOFF‘gIAt SE’AL - poluntary act and deed.
WITNESS my hand and official seal. - fVéY A. STOWELL .
. 4 Yo PUSH Z 0 (CIE R
) ARY-PUSLIC-CAL/FORNIA T (OFFICIAL
. SEAL

. : / P é; i ER #° - L0S ANGELES COUNTY
L &, G : f% : EEEEL My Commission Expires July 29,1983

Signature.

<
¥

i

- Name" (Typed or Printed) .. .

e R (This area for offcial notariat seal) '

7,'70_ bu used only when obligations hove bean paid.

TO: A . T “Trustee

The undersigned is the legal owner and holder of-all indebtedness secured by the foregoing trust deed. All sums secured by said
: trust deed have been lully paid égd ‘satisfied. You hereby are directed, on payment to you of any sums owing to'you under the terms of
" said trust deed or pursuant .to statuts, to ‘cancel all evid | of indebted: secured by said trust deed (which are delivered to you
: h'erewith'tcgetfier with said trust deed ) and to iécorivgy, witﬁput,wqr(anty; to the parties designated by the terms of said trust deed the

)

estate npw_t'}z'eld by you under the same. Mail reconveyance and ts to

DATED: ... i s 192

- Beneficiary .~

‘Do -not lose or destroy this Trust Desa Ok THE NDfE which it xamns; Balh"mqsi be dsliveied to the trustes for otlation b-(;io , will be made.

" County. of ....KL
I certify that the within instru-

ment " was received for record on the
_14th day of ..September, 19.81..,
- o at ... 113:080’%lock . A'M., and recorded
Grantar . o : - .in book. ... on page 16265....
I ‘ SPACE RESERVED or as file/reel number 4295... — s

" FOR . Record of Mortgages of said County.
* " Witness my hand and seal of
County affixed. I

B TRUST DEED | T i STATE OF OREGON’

RECORDER'S USE

" Beneficiary’ .

AFTER RECOHDING RETQF!N TO o

Wells Fargo Realty Services Inc, - » _ Y
572 E. GreenStreet |~ county Clerk
- Pasadena, CA 91101 = - .~ : : )

. Eveiyn ‘Biehn




