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’ THISTRUST DEED, made this ]4th day of September" : :bétweéﬁﬁ
R e ’WlLMA..-‘R*..NESILE..AND..SHIRLEY._.D,...MAITERN' .

Not.as.tenant ~in.common,. but with right of survivorship.... 5. .

by

as Grantor, ... MOUNTIAN_TITLE COMPANY e ;
SQUTH.VALLEY. STATE.BANK . T

as Beneficiary,

, WITNESSETH: o ER R
= Grantor irfevocably ‘grants, bargains, sells and conveys to trustee in trust; with power of sale;;
B KLAMAT, County, Oregon, described as: R CERELAG e

Lot 4 Block 10, TRACT NO. 1039, YONNA WOODS , according!ts
lat ‘theréof ‘on file in the office of the County Clerk of
Oregon.- 7. . R R,

tt;gether with all and si gular the ¢ s, heredit and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

OgE%WHF%‘ﬁSDWWENﬁ(ﬁﬁRﬁhA?ﬁrﬁew;fé §spser horein contained and payment ?l .:_h.?

. e . . . Dollars, with interest thereon according to the terms of a_promissory
note* of even ‘date herewith, payable to Be eficiary ‘'of order and ‘made by’ grantor, the final payment of principal ‘and interest hereof, it

- .. LIV S e, sodiagy waee fong . B : 1 i, S S L TN S Vo : Pait e i
not sooner paid, to be' dué and payable ‘November 1 19860 o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property; or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor sithout first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured:. by. this:instrument, wirrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. L e

The above described rea! property is not currently dsed for agricultural,” fimber or graxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of ooy map or plat of said property; (b) join in
1. -To"protect, preserve “and “maintain said ‘property”in “good condition™" &ranting “any* easemient “or creating any’ Jrestriction thercon; (c) join in any
and repa not to. remove or demolish any building or impraverment thereon; ‘_!:ubord:qalzop_ur other agdreernent affecting this dved or the lien or 1'11.':{‘.‘0
not to commit or permit any waste of said property. = 50l : thereol; _({l) reconvey, without warranty, all or any part of the praperty, The
2. To complete or rest . " o H drantee N any reconveyance may fm drscnl{ed as the “person or persons
manner any building -or improvement. which may i legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon,.and pay when due all costs incurred therefor,. 1 . -.be conclusive prool. ol the truthtulness thereof. Trustee's fees for any of the
30 To comply -swithNall, laws, ordin 35, r lations, covénanfs,: éondi- services mentioned in this paragraph shall be not less than $5.
tions and ‘restrictions allecting. said property; if*the beneliciary s0 ‘requests, to ) 10. Upon any delnult by grantor hercunder, beneliciary may ac any
Jjoin-in executing s:iclz\ﬁnancmg;ﬂateme‘nls.pursu’nnl to the Unitorm Commer-. time without notice, vither in person, by agent or by a receiver to be anp-
cial-Code as_the beneliciary ray require and to.pay for filing same in-the pointed by u court, and without redard to the adequacy of any security . for
proper public office or ollices,. as well as the cost of all lien searches miade .  the indebtedness hereby s cured, enter upon and take possession ol said prop-
by tiling ' oflicers orSearching agencies® as may be" déemed- desirable by :the .- erty or any part: thereol, in  its own name. sue or otherwise collect the rents,
beneticiary. ° ~e s s R . - .. . issues, and profits, including those n N paid,-and apply the same,
. - 4. To provids and: continuousiy maintain’ insurance on the buildings -~ "less costs and expenses of operation and ‘collvction,'including(rcnsonable attor-
cafter erected .on lhs‘\snid. premises against loss or damage by ‘fire"- iney's fees upon'any’ indebtedness secured hereby, and ‘in such order as bene-

and “such other hazards .hs the-bepefic;, ry, may fro, fme to time require,:in ;‘l!'ciarx:nwycdezerming AEESRFEE TS L VRPN A
M amount. not less than-§. .. i(‘ .f..l;(ls_ur.a €. VallUBvritten in 11. The _entering upon and taking possession of said property, the
1 le to the b fie y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
licies or J ion or awards for any taking or damage ol the
A property, and the application or release thercof ns aloresaid, -shall not cure or
EXpIra- .. .waive any. delault or.notice. of default hereunder or invalidate any act done
ildings,” * pursunnt fo such notice.
The; amount £t y
d by beneli- 12.
¥ s beneliciary
ry the entire amount so collected, or D,
any part thereof, may be released: to grantor. Such application or release shall . event the beneficiary

i N i ; idate in equity ns’ a ‘morigage or direct the trustee 't €
f,'f,' ;:,r,i ;‘:,,‘:::,;‘; f:’;,i;,la,’,';:;é’:_ rotice of default hercunder or mvuhf ate any advertisement and sale. In the Iatter event the beneficiary or the trustee shall

s ice e e : , recorded his written notice of default and his election
5. To keep said premises Iree from construttion L'ens and to! pay all u 'gan’ons. secured

taxes, assessments and other charges that may be IEv;egssg:s;?::;e‘{-m!cllp%?};:: “ e“:";'{lV p‘lﬁse %l;hsale, ive motia
deliver receipts- therefor to foreclose this trust deed in

grantor fail to make payment of any’ taxes, assess- h ORS 86.740 to 86.795. 5
s, liens “or - other charges: payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct “payment or - by providing ‘beneliciary with funds with which to then after detault at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustce's sale, the grantor or other person so privileed by
and the amount so paid; with inferest at'theé rate’set forth in the note secured S .86.760, may pay to the beneliciary or his s in interest, respec-
hereby," together with the obligations described in -paragraphs 6. and 7:0f.. ctive ] e erms of the trust deed and the
trust. deed, ‘'shall be added to. and become a part of . the debt secured by i X clud. costs and ¢ s actually incurred in
trust- deed, 'without waiver of any ‘rights_arising ‘from” breach® 6f ‘any "of t} r rms of the obligation and trustee's and attorney’s fees not ex-
covenants -hereof ‘and ‘for:such payments,”wth Sinferest “as : aloresaid; the prop=Tit’ ounts provided by law) other than such portion of the prin-
1 vell - as. the. . grantor, shall be :bound- to: the- ipal -as would. not then be due had no default. occurred, and thereby cure
il :the delault,’in which. event all foreclosure. pr dings shall _be dismissed by

‘the trustee, . I S

1 he ‘option of ‘the beneliciary,” ° 14. Otherwise, the sale shall’ be held on the date and at the time and
render; all sums ‘secured: by vthl's,!rust‘dtcd;lmlnedmtclyjduc-nnd payable and: place designated  in .the notice of sale or the time to. which said sale may
constitute a breach of this trust deed. , Pt e his €rust ineludiid g i o, i be postponed s provided by law. The trustee may sell. said property either

. ..o 6 To pay-all costs, fees and expenses of this trust including the ‘cost ;500 parcel or in separate parcels and shall sell the parcel or parcels at
ot title search as well as the other costs and expenses of the trustee incurred  auction ‘to the highest bidder dor cash, payable at the time of saie, Trustec
in connection with or in enfarcing this obligation and_trustee's and attorney's he . purchaser its deed in form as -required- by law conveying
fees actually .incurred. ' ARSI i Sies P I A erty 5o sold, 'but without any ‘co express or - im-

To appear.in and defend any action or proceeding purporting - to H i eed of any mat P be conclusive proof
iciary. or trustee;- and meany suit, .o 38 thereol..: Any.. person, excluding the trustee, but including

atlect. the: security rights or powers of beneli k 4
action_ or proceeding in which the beneliciary or trustee may appear, including the grantor and. benaliciary, muay purchaso at the sale.
any suit “for the loreclosure of ‘this “deed, to pay all costs and ‘expenses, in. 15. When' tristoo salls. pursuant to ¢
cluding evidence. of “title and the beneliciary's or trustee's “attorney’s leesy the s,m»"'i,'.p’,,}, the procecds of saf
amount ol . attornoy’s lees .mentioned in this parngraph 7 in all cuxen whall bo ;.. cluding the: compensatiorn af the
lixed by the trinl court and in the event of an appeal from any Judgment or :-llorn’t‘y €2) to the obligation seotpe
decroe of the trial Caurt, Arantor l'.".”'" ‘"""";‘ '",l".'" such sum m the ap. haviag ;rcordcd liens subsequent to usfee in the trust
pellate court shall adjudge . ¢ ble as the beneliciary’s or teusteg Hfor- deod “as their intereats mny ‘appear-in the ‘order ol their priceity ‘and (4) the
ney’s fecs on such appeal, R [ e surplus, il any, to.the grantor .or: to his_successor in interest entitled o such

1t is mitually agreed that: C ) B _surplus,” ST U v

8. In the ‘event that any portion orall o} ""'",l property shall ‘he f"'k"‘ T 16. For any “reason peemitted by law bencliciary may - from time to
under the right ol M do or ¢ on, dary shall have the time appoint a successor or ruccessors to any trustes named herein or to any
right, il it so elects, to require that all or amy portion of )”"' monies. payable successor frusteo appointed hereunder,. Upon stuch appointment, and without
a3 compensation lor such taking, which are in cxcexs ol the amount required conveyance to the auccessor trustee, {he latter whall he vested with all title,
to pay all reasonable costs, expenses and atforney’s l":«‘!"'rc“”""')’, paid or nowers and dutivs - conlerred upon any trusteo herein named or appointed
Inearred by frantor in such procecdings, shall be paid  to henelicinry and rerounder. Each such appointment and subatitution shall be made by written
applied by it first upon any reasonable costs #nd expenses and attorney's lees, instrument executed by beneficiary, containing relerence fo this trust deed
both_in the trial and appellate courts, , necessarily. paid or .incusred by, brl}"“ and : its. place ol record, swhich, when recorded in the ollice of the County
ficiary in " such proceedings, and the balance applied .upon ' the ‘indebtednéss Clerk or Recorder of the ‘County or counties in which the property is situateq,
secured hereby: and gdrantor afrees, at its own expense, to take such actions shall be conclusive proot of proper intment of the trustee,
and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this frust when this decd, duly executed and

ation. promptly upon beneliciary's r uest. H ! B 7
penss m9. X! nn’;’ ’tims and Irom‘ri’mc t;q time upon written request of bene- "g’l‘.z"‘l‘";df“d ‘:_lm“dc a ﬂ;’blfl,ﬂ ,tecar;’ as przwd;‘d b;& law, T";i“wd'sedmf
s ") H H obligated to notily any party ereto ol sale under any other deed o,
ficiary, payment ot its lees and presentation of this deed and the note for trust or-of any action or proceeding in which grantor, beneficiary or trustee

i . ke Hlation), without aflectin A  Era
e Tty of ey pekall seconyeyances, lor canc “indebredness, trusiee e | - Shall be o party ‘anies, such action or. proceeding is brought by trustee.

- Sy s iaioe - T SIRREET 9 NIRRT Syt Lo -
NOTE: The Trust Deéed Act provides ‘that the “trustee "hereunder ‘must be cither’ anl attorney, wha"is ‘an"aéiive momber "of ‘the Oregon “Stale Bar, a bank; trust company
or savings and loon association authorized to do business under tho laws of Oreqon or the United States, a title insuranca company autharized 10 insure title to rent
property of this state. its subsidiarias. affiliatas, aaents ar branches, the United States ar any aaency thereof, or an escrow agent licensed undar ORS 496,505 10 496.505.




ized in,

fee sin

ming under him, that he is layw-
bered title thereto

and that he will _Wa:fant‘and'fdrevér defendl 'the‘fsayr’zie: against.all persons whomsoever. .

e
‘primarily  forgrantor's personal, family, household or agricultural purposes
for an organization, or (even if grantor is a natural person) are for business
purposes.. - R oo e ol

This deed applies. to, inures to the bonstit of and binds all

(b)

parties :henv'eto,‘

contract secured hereby, wh er
masculine gender includes’ the f z

inine.and the t
- IN “WI TNESSWHEREOF, séid :gra;ztoxk{ has hé}eunfb set his hand.

* IM’PORTANT&NOIICE: Delete, ‘by lining oul, whichever Warranty {a) or (b) is -

not applicable; ‘if warranty :{a) .is, applicable as:d the -benefici Y is a.creditor

as ‘such- 'word ' is definedin the “Truth-in-Lending " Act and Regulation’ 7, the
‘Regulation by meaki . o the

beneficiary 'MUST‘zomﬁly".:wigh"i'he ‘Act and | Reg g required”

disclosures; . for this-purpose, if this. instrument. js to-be o FIRST:lien to.finance

the' purchase of ¢:1dwe"ing,_‘ussfﬁ!eyenséNqss Form No. 1305 ’dr,aqu){vnlem;’
-be" a first licn; or Is_not 6 "financo the .purchaso . .

'if this instrument is NOT.
of a dwalling use Slévéns-Neu.Form_No.~|306, or oquivalent. If compliance’
d'ismggrd‘phis notico, 1ir et e

wi!h-rho;‘A:’»_‘is not required,

IS the sianer of the above is & torporalion; - o

use the form of atknowledgme itel} s . T
o 2um of acknowledgmer : IORS 93.450}

‘STATE OF OREGON, f
Klamath-

. County of

: 0, their heirs, legatees, devisees,
tors, personal representatives, successors and assigns, . The term beneficiary’ shall ‘mean the holder and owner,

|- STATE OF OREGON, County of..-.. ...

proceeds-of the loan represented by the above described note and this trust deed are:

(see. Important Notice below),
or commercial purposes other than agricultural

qdministrators, execu-
including pledgee, of the

‘or not named as a’ beneficiary herein. In construing this deed and whenever the context so requires, the
: , and the singylar"number;includes thg -plural,-.

he day and year first above written.

. Personially appeared the_above ndﬁed
~WILMA R. NESTLE:and SHIRLEY

“duly swérn,‘ did

od .

say that the' former is the..
president.and that the latter is the..

secretary of .

and- deed.- -

Clan e Betore mie:
(OFFIGIAL N AN ,
. "11“ m 1 ~Notary qulic for Oregon

My commission expires:

" (OFFICIAL
SEAL)

o il‘le be used only when-obligations have: been paid,

'The undersigned is the legal owner and

trust deed ‘have been fully paid and satistied.'You hereby 'arejdirectegi,/fzc_)‘n

said trust deed or pursuant to statute, to cancel all evidences of inﬂébtédness secured
herewith together with,said trust deed)-and,
Linb A 7 B

to.reconvey, without u{frranty,;‘;. to:the patjtx\'es
it TH i H AR L TR i

‘r STl RN SN LI (e i PR A e LI E
estate now held bylyou urnidér the same, Mail reconveyance and documents o

DATED: ' -

* REQUEST FOR'FULL RECONVEVANCE ™" -

;ie;'r‘o[v'allzindebtedness secured by the' foregoing frust deed.” All sums secured by said
ﬁayr_iyepg, :xfé‘yoru' of any sums owing to you urider the ferms of
by said trust deed

(which are delivered to you

-d ated by the terms of said trust deed the

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for cancellation before reconveyance will be made.

2iinegt

TRUST DEED
(FORM No, 881) <7 [+l !

STEVENS-NESS LAW PUD. CO.

Mg o

: PORTLAND, ORE,

SPACE RESERVED

FOR !
'RECORDER'S - USE
" T N

Beneliciary |

AFTER RECORDING RETURN TO . i

South Vailey State Bank
5215 South §ixth Street

Fee

l4th’1.'ly of Sept

SS.
I certify that the within instru-
ment was - received for record on the

M., and recorded
in book/reel/volume No....M=81 on
pagél62 --or as document/fee/file/
instrument /microfilm No. 43

...................... >

Record of Mortgages of said County.

SRR thnessmy hand and seal of

"County affixed.

Biehn

Evelyn

Klamath Faills!i0R 97601

_$8.00

;
K
i
IR
i

rk




