~__ NOTE AND MORTGAGE VoM Pag 36298 o

- LENNIS "EUGENE. CREAGER and MARGARET JUNE CREAGER, I

“husband.and. wife

mortgages to the STATE OF OREGON, represented and acting by the Director T(f Vetergémﬁ' ‘Affairs, pursuant to ORS 407.030, the follow-
X : siik e B ama ) .

";mﬁ;descrgbgd real’property located in the State dfbi'ego_l} 1d Caurity of ...

g

A1l the kéa] prbpe?tyXSituated in the County of Klamath, State of Oregon
oré'pgg§igUTar1yiQe§cribédaas;fo}lgys{ SRS (o o e L

kx 4

Lot '57as ‘shown*on“the ‘map>entitled: "SKYLINF NIEW" filed sin=the office
. of the County Recorder K]amath‘Countia State of Oregon.

Eramsep

: i
together with the tenements, heri ghts, :privileges, and appurtenances includin
with ‘the premises; electric wiring d es; g system, : plumbing,
ventilating, water and irrigating sys H ns, doors; window shades a blinds, sh ; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on.the premises; and any shrubbery, flora,. or;ﬂmbemnow igrowing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing” ftems, ‘in whole orin part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of .. FQrtyvy Thousand Three Hundred S‘eyentv FiVe_and nO/lOO-""“——"'Do"ars

-}, and interest thereon, evidenced ‘t.)y the fo!!myk;g promissory ngte:
| . )

'

I promise to pay to the STATE OF orecon ...FOrtY Thousand Three Hundred Seventy Five

and n0/100"'““"‘"v‘""“"'""’“"nona}-g(5240’3.715'00-'--'--), vith Interest from the date of

initial disbursement by the State of Oregon, at the rate of ... e DETCENE pérhimum untit such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans’ Affairs in Salem, ' Oregon, as follows:

$ 275-00'-""“"-" on or before NOVembel" 15- 1981-"'-"' . and 8. 275.00 on the
15.th....Q.f....e.\lﬁr,Y...mQn.t.h..'..:::'m'éreafter, plus .QNE=twel £th of- the ad valorem taxes for each

successive year on the premises described in the morigage, and c.ontlnulng until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applled first as interest on the unpaid balance, the remainder on the

principal,
The due date of the last payment shall be on or betore -...0ctober 15, L e

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
.the balance shall draw, interest as prescribed by ORS 407,070 from date of such transfer. . . .

This m;te‘is ‘s’ecurgdA"by»a fx;ortgé_gé. thertgrvmysvvotl‘whl!_ ] e a part hereof..

 baiea ot K1aMAth_Falls, Oregon. - . - 2 AL A /7”/////

/ ,
//

[avg

The ‘mortgagor. o ubseqi‘xéhtﬂowner may pay all or any.part of the loan at any:time without penaity.

" The moi‘tgngor‘covcnnnts that he owns the Prcmlucs in fee stimple,. hax 8ood right to mortgayge samo, - that the premdses. are free
from encumbrance, thut he wil warrant nnd defond snmeo forover aguinat the chidmi nnd domands of all porsons whomsoever, and thix
covenant ahall not lwx extinguishod by forectosure, but shall run with the land,

| .. MORTGAGOR FURTHER COVENANTS AND AG) EES:
1. To pay zﬂl debts dnd mdheys se red héi’elﬁy: - U
2. Not to permit 'ihé;rl{ﬁliﬂlh;{"s to_become .vacant D ammoccupled ; not to permit the removal or, demollshmetit of any bulldings or lm-
--provements now. or hereafter. existin N to,keep;,snmo”ln;good:rc{mlr © complete all, construction: within 4 reasonable time In
- dccordance wgthlnny:"ngrccment made. bcgw,cc\:n\;;thc; partles: here! 0, BT ngman e, o S
3. N_ot to permit tht; c‘:q;ttlnvg or remvovnlldof‘pxzy %!mpcx;»excep!‘ th; ))ls,own ,_dq_me;tlc use; not to commlt or suffer uny waste;

4. 'Not'to ‘permit ‘the use’ of the premises’ for any ‘objectionable’ or unlawfil purpose; - P : B Ve

5. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

6. Mortgagee is autho ized to ‘pay ull.;‘r'e'al‘&robéftywiafées‘ ‘assessed against the premises and add same to the principal, each of the
advances to b/ear”int‘gres‘t s provided in the note;..

7. To keéep 'l buitdings’ unceasingly insured durlig the ‘termi of the ‘mortgage. against 16ss by fire ahd ‘Such othicr hazards in such
ct?mpnng' l:)r compnngles and in gu{h an amount as shall be satistactory to the mortgagee; to deposit with the mortgagee all such
policies” with recelpts showing payment in full of all premiums; al such . insurance shall be made payable to the mortgagee;
Insurance shall be kept in force by the mortgagor in case ot foreclosure until the period of redemption expires; .

vt c

G




B. Mortgagee shall be ntitled to all ‘compensation and damages received inder ight of minent' domain' or for any ' security volun-
tarily releq;ed. same, to. be applied upon, the 1 btedx;ess:

9. Not to' lease or rent the premises, or any ' part. of same, without written consent of he mortgagee:

10. To promptly hotify hbrtgagee ‘in writlnébf S t/ranéier; o!' B\Jﬁefship of tﬁe )premiées or any part cr interest in same, and to

furnish acopy of the instrument of ‘transfer ‘to ‘the ‘mortgagee;’ 'a’ purchaser shall payinterest as prescribed by ORS 407.070 on

all payments due from the date of transfer; m‘,allv_gthex‘,)rgsper;t_sl lsvmqﬁgage:shgll remain in_full force and effect,

The mortgagee maJr. at his optlon, in case of default of the mortg_agor.-,? ¢
made in-so doing. inclu ing. the employment of an attorney to'secure. compliance; with the ‘terms of. the. mortgage .or the note .shall
draw interest at the rate provided in the note and. all ‘'such expenditures shall, be immediately repavablé .by -the mortgagor without
demand and shall be secured by ‘this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for 1purposes
other than those specified 'in the ‘application, ‘except by.written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, R o . Lo N

The failure of the mortgagee to exercise any options herein set ‘forth will niot’ consti e'a walver of any rght arising. from a
breach'of the covenants. T U e T T T : !

. In case foreclosure.is commenced,: the mortgagor shall be Uable:for the:cost of a- title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon "the bréach of ‘any covenant of the mortgage, “the miortgagee shall have the right to entér the premises, také possession,

t the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect  same: o B

The covenants ‘and ‘agreernents herein shall extend to and be binding upon .the “heirs, “executors, adfninlstrators;‘ successors and
assigns of the respective parties hereto. S .

It is distinctly ‘understood ‘andagreedthat -this note-and mortgage are subject to the provisions of Article XI-A of. the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to ‘all rules and regulatlons which have been
issued or may hereafter be issued by the Director of Veterans' A falrs pursuant ggr’t”hq provisions of ‘ORS 407.020.

WORDS: ’I'he“r'nnscu]ine‘vshall be d’eemed tc; inél e Ash.'xgula,r the 4plui'nl where such connotations are
applicable herein. - ‘:, e L e e e 2 X X ; S S . .
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(Seal)

Klamath

: . ~
Before me, a Notary Public, personally appeared the within named Lennls Eugene wreager. and

his wife, and acknowledged the foregoing instrumc it to be t voluntary

Margaret june Creager

act and deed. SR /.
WI'I'NESSby hand 'énéufﬂl-élal seal the day and year last above written,
AT B . CN TR

P

FETI

(= ry Public for

g

My Commission expires 5‘6—84

MORTGAGE

FROM

’Kl X e County ‘Records, Book of Mortgages,

I certityithat ‘the within was ‘réceived snd duly ‘récorded by mé

No."8‘-*tpa.;el@.”g».;g.‘hg'1«“ oy oSO 1981, Bvelyminy

ehn County Clerk = Klamath
e C?urf}y “
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SR

By oL éM.« ﬂ/ZILJ
rua S505: 14,3901

. ‘Deputy.

County

_ After recording return to:
"OF VETERANS' ‘AFFAIRS
al'Services Building
,:Oregon 97310
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