' NOTE AND MORTGAGE ;
. 'WENDEL L, TRIPLETT “and DONNA J. TRIPLETL,

- husband and wife ¥ ULl e e

~mortgages to the STATE OF OREGON, rgp:jesg_xxted and ’gcqnglpy_g e Director of Vetérans' Affairs, pursuaﬁt to ORS 407.030, the follow-
~ing described:real propérty located in‘the State of Oregon and County of Klamath ; H

_1‘,“‘01’ CAS County State of Oregon,

§iFE T
L

Lot 11, Block

together with the' tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

i “with  the . premises; electric wiring and fixtures; furnace : and heating system. water heaters, fuel storage receptacles; plumbing,

ventilating, water and jrrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air. conditloners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery.,»ﬂora.-,org&imberqnow 1growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, :in whole orin part, all of which are hercby declared to be appurtenant io the
land, and of the rents, issues, and profits of the mortgaged property:

Forty Nine Thousand Two. Hur_ldrfgd Sixty Eight and N0/100-=======p s

to secure the payment of

(. 49 .268 000""" ), and interest thereon, evidenced l})ywt.h\eAfvollowln‘g p;‘omisspry hp!e:

1 promise to pay to the STATE OF OREGoN ..EQUEY Nine Thousand Two Hundred Sixty Eight
and "9/,100,*7’"-"“'"""‘""'.‘f",',",'"‘,Dol,larst.(s 49,268.09""" ), with interest from the date of

4 . h . ;
ijnitial disbursement by the State of Oregon, at the rate of .. . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$. 2?4 00— mmemmem=mme=e=gn or hefore NDVeth Y. 1 5 1981 ———mmm o= =Snd 5334.00011'“16
15th..of..every. month=s== thereafter, plus ..One:.tw‘e] fth 0f====mo===~te ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and qdvimces Shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

The due date of the last payment shall be on or before Octoher 15, 201l mmmmm = m I IINE

In the event of transfer of ownership of the Igremises or any part thereof, I will continue to be liable for payment and

.mg"balanc‘e,shgll draw_interest as prescribed  b; p 407..07‘0,_from,\date_u9§ such_transfer.

‘»."Dm.'d at i ] Falls.. ‘ W ' , 7 & :

. ) This nd{evis'séa\;i‘ed by a g 1 hich afe ma‘de a pa}j. l}(e}rveofy -

7 The; mértédébr‘:gr"sﬁﬁééq' owner-may -pay all or-anycpart.of.the loan at any time without. penalty. -

o The mortgagor. covenants that he owny tha premises in fee simple, has good right to mortgage same, .that the premises are free
¢ grom encumbrance,” that"he will warrant . and ‘defend ‘smne forever nw!nm thre claims and demuands of all persons whomsoever, and this
. covgnnnt shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER :COVENANTS "AND AGRE N T

B ® i v bt el tEG R AT LR H Qe st T s
. ‘To pay all debts and moneys secured hereby;
“Not to péi:’xx'\‘itf'tﬁé}l)'uiidln"é' ,§,Bécome;vacant'otyunoccupled;:not to permit the removal or. demolishment of any buildings or im-
_provemems\,now;,or;here ter .existing; . to keep same; in .good Tepair; to complete all . construction within a reasonable time in
. gccq:dach;wgtl‘::nny, agreement ‘made betyeen;,th,e,,pqptles: hereto; . :0 i o TR : . -

3, Not to permit the cutting or removal of -an, 'tl‘mb_cr,gxiccptr for his own domestic use;, not_to commit or suffer any waste:
4. ‘Not 'to p_e'mjl‘lt,:t‘r_\e use of ghe’?premlqes any 'phjgc’tlonqble;'or,uﬂnlqwiul purpose;’
5. Not to permit any tax, nssesémcntf len, or encumbrance to exist at any time;

‘6. Mortgagee Is authorized to ‘pay all ‘rcjx\l';s)roiicrly {ases nssessod against the premises and add same to the principal, each of the
, advances to bqar,.ilxtgrgst as prov ded in the note}

* 'w.“po keep 'all buildings unceasingly insured’ during the term of the mortgage, against 1oss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgnagee all such
policies” with receipts showing . payment in full of all premiums; ab such insurance shall be made payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption qﬁpirgs{:} oy

R H k3

a,‘:,..};?z




8. Mortgagee shall be entitied to ‘All ‘compefsation and
tarily rele‘ased._'sax_'ne_to .be ppl{ed_ upon the indebte

9. Not to lease or rent the premis

10. To promptly notify mortgagee“in wriﬁxivg‘ of 4:‘1/t‘r,anlsferA bf Bwn‘e‘rship o£' ‘tl\:,e‘prezhise's or any part or interest in same, and to
furnish a copy of the instrument of transfer-to:the mortgagee; ‘a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from ’tl}e datez of transfer; in all other respects thls mqytga}gﬂe shall remain{ in fu I force and effect..

The mortgagee may, at his option, in case .of default. of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the.employment . of an:attorney to secure compliance .with the terms of the.mortgage. or the note shall
draw interest at the rate provided'in.thé note and .all 'such expenditures shall. be”;immediately. repayable .by: the . mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %ortion of the loan for purposes
other than those specified in the ‘application, except ‘by/written: permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, o ) IR :

The failure of the mortgagee to exercise. any options’ herein’set forth Will not constitiite ‘a’ walver. of any right arising from a
breach of the covenants. o b Rk g : B e e a ¢

. In case foreclosure is.commenced,: the .mortgagor shall be liable for the:cost. of a- title .search, attorney :fees, and all other costs
incurred in connection with such foreclosure. :

Upon’ the breach of any covenait of the mortgage, the mortgagee shall have the Fight to enter the premises, take. possession,
. collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the zppointment of a receiver to collect same. - .

The covenants znd’ sgréefents herein shall extend to and be bindihg upon" the heirs; executors, administrators, successors and
assigns of the respective parties hereto. b - ¢ -~ . [N

: It is distinctly understood .and. agreed -that.this: npte_;_anggmortgage are subject to the provisions‘ot‘Art‘lcle XI-A of the Oregon
Constitution, ORS 407.010:-'to 407:210- and:'any subsequent ‘améndments thereto "and . to all rules and regulations which- have been

issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

. ‘WORDS: The ine shéul be " ‘ 147io‘inc1‘ud %thé femfnlne. a'hd‘ the singt;lar ihe blﬁrai where’ Such connotations are
applicable herein.: " - - 3 e A e

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 14?:1“&;; of Sevte}t.!.ber

.. (Seal)

(Seal)

(Seal)

STATE OF OREGON; "~ - ‘i - :
County of Klamath

Before me, a Notary Public, persbnally appeared the within named Wendel L hd Trlp 1ett and

Donmna J, Triplett
- LT P » xt
act and deed., * T,
- i - RS
IS S NI S . :
W}TNESS-by hand and oiﬂg{al ‘sea)'ﬁ_xe day and year last above written,

~

“Notary Public lot@(n::

My Commission expires 3 ~t Q- g\{

MORTGAGE -

. FROM . TO Department of Veterans’ Affairs

- -3
!STATE OF OREGON,
: Klamath 5

County of

1 cortity that the within was receivad and duly recorded by me In County Records, Book of Mortgagoes,

: - - Klamath
No. M- 8 1 l 63]0%nthe l 4Fh da;

AR,

t.:14,1981:: 3348

Filed

.- 0t o'clock

1

County Klama.:igh/»:;A) ErIAR

: After recording return to: :
‘DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Sale‘ . ‘Qrg_gon,97310
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