. N‘OTE' AND MORTGAGE = ‘ M

THE MORTGAGOR, L.l WILLLAM H...ROKES-and. ETMA B. ROKES..busband and wife

mortgages to thg »STA'}‘E OF ORE}GON, rgpres{_ented"an_d acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
“ing described ‘Teal property located’ in ‘the State of Oregon. and County of Kl amat :

The East 55 feet of the fo]]owiﬁg déscribed property in Klamath County, Oregon:

Beginning at a point 1437.36 feet West of the quarter Section corner on the North
line of .Section. 12, Township-41.South, Range 10 East-of the. Willamette Meridian;

thence West 340 feet; thence South to Lost River; thence Southeasterly following
. the meander; line of the Lost River to a point directly South of the point of
begjnniqg;'théﬁéé‘North to point of beginning, being a part of Lot 2.of Section
12"4n"Township 41 South, Range 10 East of the Willamette Meridian.

EXCEPTING-THEREFROM that portion lying within the 1imits of the Dalles-California
Highway. .~ L ' , S =

o

together with the t ts, heridit ts, rights, privileges, and appurtenances including roads and easements used in connection
“with : the . premises; electric wiring and tixtures; furnace’ and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums. and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery,.flora,. or. timber.now {growing or hereafter planted or growing thereon; and .any
replacements of any one or more of the foregoing: items, *in whole orin part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the -mortgaged pro perty:

Forty_One Thousand Eiqhtwﬂqndred Thirty and no/100--==mmmmmmm—p

to secure the payment of

(541:8 ), and interest thereon, evidenced by the:;ftiblylp\):v“iﬂg promissory note:

D B

Fofty'One'Thousand‘Eigﬁt'HhhdréaﬁTHirty and
1 promise to pay to the STATE OF OREGON . - - "
e no/160--—-—-'7—--—--"-—-—_-_---'---»-—-T)oua'ts”N 41’830’00--_--- N wi_t(h_mterest»_irom the date of

initial disbursement by the State of Oregon, at the rate of Tpercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 288 ,00===========0on or betore QGtODEY 15, 198]mmmmmmmmaommam—mzy ¢ 284,00 on_the
1bth of every month"‘""'fﬁei‘eaﬂer. plus one-twel fEth 0f-======="the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. )
The due date of the last payment shall be on or before Septel‘.‘ber 15,201 ==m=mmmmmme

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw_interest as prescribed by QRSzflyo_’I.O'Iglf‘ro‘mUdate.qf,‘such‘ transfer. . -7 .

This note is secured by 2 mortgage the terms of which are m ,3. )rf/hxeof.

y}%MH. R

. .ELMA B. ROKES

" The mdrtgagi;r\biivsuﬁsédhéﬁt;'ownert may pay. all or any..part-of-the-loan at any:time without penalty. :

The mortgagor covenants that he awns the fremlses in fee.simple, has good right to mortgage same, that the premises are free
from encumbrance, that he wlill warrant ‘nand ‘defend same forever -against the claims and demands of all persons whomsoever, and this
. covenant shnu not be extinguished by foreclosure, but shall run with the land.
'MORTGAGOR FURTHER COVENANTS ;AND*AGREE
. To pay all debts and iﬁléne&lé, éeéurédhéfeb&i o
Not . t6 pex’-ihitfth ﬁiidi;i% v .become..vacant or;unoccupled;:.not to permit. the remoyval or. demolishment of any buildings or im-
provements now; or 'hereafter . existing; to keep. same ‘in .good .repair;. to complete- all construction within .a reasonable time in
accordance - with , any. agreement “made ;between, the parties; hereto: .- oo st . R
. Not to permit the cutting or removal of any timber except, for his own demestic use;, not to commit or suffer any waste;
. Not-to permit ‘the’ use’ of the ‘premises. for:any objectlonable: or unlawful_purpose;’ :
. Not to permit any tax, t, Men, or ¢ brance to exist at any time;

. Mortgagee is authorized to pay ail real 'gr'of:e'ﬁy‘ taxes asscssed against the premlses and add same to the principal. each of the
advances to bear, intercst as provided in the note;.

7. To keep ‘Ml buildlngs unccasingly isired duving the fori "of the mortgnge, ngninst 1oss by fire and such othier hazards In such
company or companies and in such an amount as shall be satisfactory to the mortgngec: to deposit with the mortgagee all such
policies” with receipts showing payment in full of all- premiums; all such insurance shall be made payable to the mortgagec:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of xx\'ie‘nmxf:: exires;
TR
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8. Mortg‘abge'e‘ shall be entitled to ‘all
tarily released, same,to. be;applied u; the inde ess; . /
: “"or any part of same, without written consent of the mortgagee; . T ;/Qy & /

o

. Not to léase or rent the premis

10. To prombtl& hotiiy _r;{ort‘gag‘ee‘ inAwritiAng of a trahsier, 6f§Wnei_§h\ip of ‘they premiéés or any part or interest in same, and to
furnish a .copy of -the’ instrument of 'transfer:to -the mortgagee; a' purchaser shall pay-interest as prescribed by -ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of .the mortgagor, perform same in whole or in part and all expenditures
made in so doing. including the employment of ‘an:attorney :to secure. compliance .with the :terms of the mortgage or the note shall
draw interest at the rate provided:in the note and all.such expenditures .shall: be immediately repayable by the:mortgagor without
demand and shall be secured by this mortgage. )

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified .in the application, .except by. written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become  immediately due and payable without notice and this
mortgage subject to foreclosur e

The 'fathire of ‘the ' mortgages to exercise any. ‘options herein’set.forth will not ‘Gonstitute ‘a’ Walver ‘of any right arising’ from a
breach of the covenants. '’ T v i o TR PR - pa b

In case foreclosure is commenced,.the mortgagor shall be lable for-the: cost: of-a title search, attorney fees,:and all other costs
incurred in connection with such foreclosure. .

Upon’ the breach of any “of “the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. BRI S .

) The covenants and agteemenés héréln'gﬁéllf ’extem:'i ‘o and be ;bindiﬂg upon thé »héirs. éxecutors, adrfiinistréfors, successofs and
assigns of the respective parties hereto. P S . L :
It is distincily -understood 'and agreed that this:note and: mortgage are subject’to"fhe:’provislons of Article XI-A of the.Oregon

Constitution, ORS 407.010 to’ 407.210 and any subsequent amendments thereto and 'to :all “rules and regulations: . which: have been
issued or may hereafter be issued by the Director of Veterans’ Affairs suant to"the provisions of ORS-407.020.. .. -

r f_hé Qlu" where such connﬁtsgtlbns are

hands and ,§egl§

this ...
ey
ix

County of

Before me, a Notary Public, personally appeared the within named WILLIAM H.. ROKES.and. ELMA_RB. ROKES

- - act and deed.

WITNESS by hand and official seal the day and year last above written.

e, & W icoe

Notary Public for Oregon
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MORTGAGE

1 E 111 PR U B SR O

TO Department of Vetérans' Aﬂaiis

soax gy

L O A N Lo boiad b SRR
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DEPARTMENT OF VETERANS' AFFAIRS
.General Services Building
Salem, Oregon 97310
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