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THIS TRUST DEED, made this 1 St . |
LarrynJthMWiens"andeoiunmLQuiseMWiens

. . between

as Grantor, Mountain Title Ca
Jack.T.. Jamar

WITNESSETH:

grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 21, Block 4, TRACT NO. 1021, WILLIAMSON RIVER KNOLL, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, TOGETHER WITH an undivided 1/80th interest inand to the
following described property:

» 44 and 45,
th of the

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

; - W77 Dollars, with interest thereon according to tke terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable September 1 , , 191

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.

The above described reai Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of t

(&) consent to the making of any map or plat of said property; (b) join in

Acanting any easement or creating any restriction thereon; (c) jain in any

To complete or restore promptly and in good and wo kmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs i

3. To comply with ali laws, ordinances, regdulations, covenants, condi
tions and restrictions aftecting said property; if the beneliciary so requests, (o
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public ollice or oflices, as well as the cost of all lien searches made
‘by liling oflicers- or ing agengics as.may be deemed desirable by (he
beneliciary.

4. To provide and conti
now or h

an amount not less than $ —{) - . writien in
com:panies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as sorn as insured;
if the grantor shall fail for any reason (o !

5. To keep said premises iree from construction I'ens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessrments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the drantor fail to make payment of any tares, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secure
hereby, together with the obligations described in

any of the
covenants h..cof and lor such pPayments, wth interest as aloresaid, (he prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
sante extent that nd for the payment of the obligation herein
described, and 'l such payments shall be immediately due and payable with-
out notice, and ¢ nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this tru-+ deed immediately due and payable and
constitute a breach of this trust deed.

- To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
n connection with or in entorcing this obligation and frustee’s and attorney's
fees actually incurred. . .

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneticiary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, includipg
any suit lor the foreclosure of this deed. to pay all costs and expenses, in-
cduding evidence of title and the beneliciary's or trustee's attorney's feen; the

: i is paragraph 7 in all canen shall be
freed By the trial coutt and in the svent of an appeal trom any judgment or
decren ol (ha frial conart drantor fuither agrees fo PAv such suny as the ap
pellate connt shall adindge 1easonable as the henelniary v vt toustoe's attar
ney x fear on auvh apgeal

It 13 mutually agreed rhat:

S In the event that any portion ar all ol sad property ahall be taken
under the nght ol eminent domain or condemnation, bheneliciary shall have the
right. at 1t so elects. to require that all or any portion of the monies pavable
as compensation lor such taking, which are in excess ol the an ]
fo pay all reasonable costs, ripenses and attorney's fees necessarily paid or
tncurred by grantor in osuch proceedings, shall be paid to heneticiary and
apphied by it dirst upon any reasonable costs and expennes and attorney's lees,
hoth an the teinl and appellate courty, necessarily paid or incurred by hene
lLictary in such proceedings, and the balance applied upon the indebtedness
secarred hereby, and grantor aldrecs, at ifs own expense, (o take such actions
and evecute such instruments as shall be necessary in obtaining such com
peosation. promptly upon beneluwrary's roguest

At any tune and from time to fine upon written request of hene.
biciary . pavement of s frov amd presenfation of this devd and the note tor
endissement (in case of toll teconveyances, for cancellation), without allecting
the hability ol any person for the payment ol the indebtedness, trustee may

subordination or other agdreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty. all or any part al the property The
Arantee in any reconveyance may be described as the person or  persois
legally entitled thereto,”” and the recitals there n of any matters or facts shall
be conclusive proof of the truthfulness thereot. Trustee's lees for any of the
services mentioned in this paraginph shall be not less than £5,

10. Upon any detault by grantor hereunder,
time without notice, ecither in person, by agent or
pointed by a court, and without regard to th
the indebtedness hereby
erty or any part thereof
issues and ‘profits i .
less costs and expenses of operation and collection, including reasonable attor.
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
licia,y may determine.

I11. The entering upon and taking possession of said property, the
collection of such rers, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or ¢+ lease thereot as aforesaid, shall not cure or
waive any delault or notice ol default hereunder or invahidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
or in hi; formance of any agreement hereunder, the beneticlary may
1 ] In such an

described real pro
hereby, whereupon the trustee shail fix the time and place ot sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to tive davs belore the date set by the
trustee for the trustee's sale, r other person so privileged by
ORS 86.760, may pay (o the beneficiary or his SUCCEasors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured t nd expenses actually incurred in

stee’s and attorney's lees not ex-

r than such portion ol the prin-

not then be due had no detault occurred, and thereby cure

the detault, in which event all loreclosure proceedings shall be dismissed by
the frustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated ; i J i i
be postponed as
i arcel or parcels at

able at the time of sule Trustee

shall deliver to ¢
the property so sold, b
p“l‘(‘[’ 'If;)» recitals in the deed of any matt onclusive proof
of the truthlulnzss thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the aale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale (o payment ol (1) the expenses of sale, in
cluding the compennat { the truntes and a reasonable charge by (rustee's
aftorney, (2) (o the ohligation aecired by the trunt deed, (1) 1o all Persany
haring recvnded liana arhveguent 1o the infereaf of The truntee v fhe frost
deed as (hew intereats YL appear i fhe order of (Ao prioety amd (4) the

surplus. of any, o rAe ARG v 10 Ny sunvwamy g interes! entirled to s h
surplus

feason perntutted by law beneliciary may from fime ro
SSOLOF SLUCessOrs (o any frustee named herein or to any
SUCCESSOr frustee appointed hereunder. Upon such appomntment, and without
conveyance to the successor trustee, the latter shall be veated with all (itle,
powers and duties conlferred upon any (rustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by weitten
inMrument executed by beneticiary, confaining releconce (o this trise dead
and it place ol record, which, whon tecorded in the ollice of the County
Clork or Recorder of the county or counties in which the Property i stuated,
shall be conclunive nrond of proper appointment of the successor triusfer
I7. Truster Accepts this trust when this derd. duly evecuted amd
acknowledged in made a public tecord an Fmvhlml by law. Trustee 1 not
obligated to notily any paity heroto of pencding aale under any othor doeed of
trust or ol any action o proceading in which drantor, bencticiary or trusfen
shall be a party uniess such actin or proceeding is brought by trustee.

NOTE. The Trust Deed Act provides thot the trustee hersunder must be either an atiomey, who is on active member of the Oregon State Bar, o bank,
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized

trust company
10 insure title 1o real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696 505 1o 696.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the

(a)* primarily for grantor’s personal,

(BJ ~fe—an-vrgamization~or feverrit g

purposes~

This deed applies to, inures to the benefit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneficiary shall m
contract secured hereby, whether or not named as a beneticiary herein. In construin
masculine gender includes the feminine and the neuter, and the singular number i

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
¢ this deed and whenever the context so requires, the
ncludes the plural.

~

IN WITNESS WHEREOF, said grantor has hereunto set his ba th

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is

not applicable; if warranty (a) is applicable and the beneficiary is a creditor . iens .
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by maoking required \ 6‘?.’, e 4( C 2L
disclosures; for this purpose, if this instrument Is to be a FIRST lien to finance o Donna Lo se ﬁ’iens
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

it this instrument is NOT o be o first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. It compliance

with the Act is not required, disregard this notice,

(if the signer of the above is a corparation,
use the form of acknowled;, ment opposite.)

STATE OF ¥REovR, Califor nl?ss. STATE OF OREGON, County of ) ss.
County of San Diego J P19
September 1 ,19 81 .

Personally appeared the above named

{ORS 93.490)

Personally appeared and

who, each being first
duly sworn, did say that the former is the

president and that the latter is the
secretary of

Larry John Wiens and
Donna Louise Wiens

a corporation, and that the seal alfixed to the foregoing instrument is the
corporate seal of said corparation and that the instrument was signed and
sealed in behalt ot said corporation by authority of its board of directors.

and each of them acknowledged said instrument

and acknowledged the foregoing instru-
o P to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR RFULL RECONVEYANCE
Te be usad only when obligations have been paid,

woiiny Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Beneliciary

De nat lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for concellation before reconveyance will be made.

 TRUST DEED | S

STATE OF OREGON, ] .

(FORM No. 801.1) County of Klamath 9q 58

STrVENS Nise AW R GO poNTUAND one I certify that the within instru-
Larry John Wiens , ment was received for record on the

17th day of September  ;v81
Donna Louise Wiens at 2:11 oclock P M., and recorded

Grantor SPACE RESERVED in hook/reel/volume No. M81 on

K 3 FOR page 16619  or as document ‘fee file

Jac T. amar RECORDER S USE instrument /microfilm No. 4505 ,
Record of Mortgages of said County.

B.a;reliciary : Witness

County affixed.

my hand and seal of

AFTER RVECORDING RETURN TO

|
Winema Real Estate ' elyn Biehn County Clerk
P.0. Box 376 ( ol .
?
!

Chiloquin, OR 97624

e A—vv“ s .Deputy

Fee $8.00




