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THE MORTGAGOR, . FRANK P, SPIKER.AND VERNA L. SPIKER

A ”husband.and”wifemw

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and Coun ty of K] amath

The Northeasterly 16 feet of Lot 8, and all of Lot 9, Block 6, FIRST ADDITION

T0 THE CITY OF KLAMATH FALLS, OREGON, according to the official plat thereof

on file in the office of the County Clerk of Klamath County, Oregon, together

with the portion of vacated Rose Street shown in Ordinance of City of Klamath Falls,
Oregon, recorded in Book 88, at page 521 of Deed Records of Klamath County, Oregon.

EXCEPTING THEREFROM that portion conveyed to City of Klamath Falls, for street

purposes as described in deed recorded in Book 79, page 128 of Deed Records,
of Klamath County, Oregon,

together with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and casements used In connectjon
with the premises; electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers. dishwa

Installed in or on the premises; and any shrubbery, flora,

replacements of any one or more of the foregoing items, 1

land. and all of the rents, issues, and profits of the mort

$90,000.00----

7. and interest thereon, evidenced by the following promissory note:

initial disbursement by the State of Oregon, at the rate of LK Snmiebuientonbntuiothodes Percent per annum unti] such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

and $340.00. on the

the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before . .OC.tObe.r 15, 2011-"--.-

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a ?u\hereof. 7

) .
rank P. &

Dated at . Klamath Falls,. Qre

r

September 16,

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor govenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are f(ree
from encumbrance, that he will warrant and defend same forever a ainst the clail

ms and demands of all persocns whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secyred hereby;

- Not to permit the buildings to become vacant or unoccupled; not to permit the remo ral or demolishment of any buildings or tm-
keep same in good a

provements now or hereafter exlstincF; to re{; ir; to complete all construction within a reasonable time in
accordance with any agreement made between the parties here o;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
- Not to permit the use of the premises for any objectionable or unlawful purpose:

. Not to permit any tax. assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real groperty taxes assessed

against the premises and add same 1o the principal, each of the
advances to bear interest as provided In the note;

To keep all buttdings unceasingly insured during the term of the mortgage, agninst loss by fire and such other hazards In such
company or companies and in such an nmount as shall be satisfactory to the mortgagee; to deposit with the mortgagee nll such
rolicies with recelpts showing payment in full of all premiums; all such insurance shall he made payable to the mortgoges;
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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mages recefved under right of eminent domain

8. Mortgagee shall be entitled to all compensation and da + OF for any security volun.
me to be applied upon the lndebtedness

tarily released, sa

. Not to lease or rent the Premises, or any part of same, without written consent of the

. To Promptly Yotity m any sart or interest in same, and to
furnjsh Ey instry [} 0 th H Pay interest ag rescribed by ORS 407.079 on
all remain in fu force ang effect,

mortgagee;

m ay, at his option, in case g0 orm
doing includ‘x&xg the emp] tt ance with the terms of th mortgage he note sha!
draw interest g¢ the rate Provided in shall be lmmedlately Tepayable by the mortgagor without
demand ang shall be Secured by thijg g

he Covenants op agreements herein contained or the expenditur,
than thoge Specified in the application, except by written Permission of

shall cause the entire indebtedness at the option of the

Mmortgage Subject to foreclosure.

ortion of the loan £,
the mortga efore the €Xpendityre jg Made,
mortgagee tq become immedlately d payable without notice angd this

he mortgagee to exercise any options h
the COvenants.

right to enter the Premises, take Possession,
pon the indebtedness and the mortgagee shall

. The Covenants gng agreements herein shall extend to and be binding upon the heirs,
assigns of the respective Parties hereto,

distlnctly understood and A of the Oregon
- ORS 407.010 to 407.219 an d 1 ry egulatlons which have been
issued or may hereafter be issued b

of OR. 407.020,
WORDS Th and the singular the plura] Where sych connotationsg are
applicabje herein.

set their hands and geq)g this 1 § I September ...... 19, 81

. (Seal)
(Seal)

(Sea])

STATE or OREGON,

FROM .
STATE or OREGON,

County of

- County Records, Book of Mongages.

Klama&hmy Clerk

After recording retyrm to:
DEPARTMENT of VETERANS' AFFAIRs Fee $8.00
General Services Building
Salem, Oregqn )97310 5
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