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as Beneficiary,

WITNESSETH:
KQrantort l’ilrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ama County, Oregon, described as:

» OREGON, according to
of the County Clerk
TOGETHER with th ted Rose Street shown in Ordinance

of the City of k recorded in Book 88, page 521 of Deed

for street purpos
128 of Deed Recor

together with all and sin
now or hereafter appertai in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a
sum of FOUR THOUSAND FIFTY FIVE AND NO/100

il - +055.00 ) - Dollars, with interest thereon according to the terms of a promissory-
» [ e by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable -1 L 5 7 , 19 91 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which th
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to he
sold, conveyed, assi 1 y the grantor without frse having obtained the written consent or approval of the bheneliciary,

then, at the be ! ion, igations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

anywise

greement of grantor herein contained and payment of the

e final installment of said note

To protect the security of this trust deed, grantor agrees: fa) consent to the making of any map or plat of said property . thy am
1. To protect, preserve and maintain said property in good condition Qumhnﬁ any easement or creating any restriction thereon, FC) poin i amy
and repair. not to remove or demolish any building or improvement thereon. subordination or orher dlreciment allecting this decd o ghe hen o charge
not to commit or permut any waste of said property. thercol, (d) reconvey, without w arranty. all or any part of the propecty T he
restore promptly and in #ood and workmanlike Hrantee mn oany reconvey ance iy be doscribed  as the Upersan or persons
i . damaged or legally entitled thereto,” and (he recitals ‘heren of any matters or facts <hall
be Ljonclumve. proot of the truthlulness thereot. Truster's fees tor any ol the
. , regulations, covenants, condi. services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property,; if the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneticiary inav ar an
join in executing such linancing statements pursvant to the Unitormy Commer- timie without notice, either in person, by agent or by a receryer to he ap
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard (o the adequacy of any security for
proper public office or oifices, as well as the cost of all lien searches macde the indebtedness hereby secured, enter upon and take possession of sared prog
by tling ollicers or searching agencies as may be deemed desicable by the erty or any part thereof, in s own name sue or otherwise collect the 1o
beneliciary. issues and prodis, including those past due and unpaid, and apply the same
4. To provide and continuously maintain insurance on the busldings less costx and erpemes ol operation and collection, including reasonable attor
now or herealter erected on the said premises against loss or damage by hre ney's fees upan any ndebtedness secured hereby, and in such order as bene
and -uch other hazards as the beneticiary may from time to tirne require, in ticiary may determine
an amount not less than $ , wrilten in 11. The entering upon and taking possession of samd propecty. the
companies acceptable to the beneliciary, with loss payable to th

n . L f e latter: all collection of such rents, isspres and protits, or the proceeds of bire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; nsurance policies or compensation or awards for any taking or damage of the

i the grantor shall tail for any reason to procure any such insurance and to property, and the application or relene thereot as aforesaid. shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or myalidate amy act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may  procure the same at grantor's expense. The amount N )
collected under any fire or other insurance policy may be applied by benefi- 12‘,UP‘,’" delault by &rantor in payment of any indebtedness secured
ciary upon any indehtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement hercunder, the beneticiary may
may determine, or at option of beneti ;i F ected, or declare all sums secured _helcby_nnmedmrvly due and payable An such an
any part thereol, may be released to . icati se shi event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or noti In equily as a mortgage or direct the trustee to forec.
act done pursuant to such motice. advertisernent and sale. In the Iarte.r event the benetici

To keep said premises free from construction I'ens and to pay execute and cause to be recorded his written
taxes, assessments and other chardes that may be levied or assessed upon or fo sell the said describ
against said property belore any part of such taxes, assessments and other :’;::’OY!- :;h';;“::’PO,’;q’ul}:e'
charges become st due or delinquent and promptly deliver recreipts therefor ! A
to bfneiic:ary. sl’::uld the grantor lail to make payment of . S, 35565S- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges payahle by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then alter default at any time prior to five days before the date set by the
make such pavment, beneliciary may, at its option, make frustee for the trustee's sale, the &rantor or other person so privileged by
and the amount so paid, with interest a ORS 86.760. may pay his successors in interest, respec
hereby. together with the obligati i terms of the trust deed and the

of any ol the
covenants hereol and tor such payments, with interest as aloresaid. the prop
erty hereinbefore deseribed, as well as the grantor, shall be hound 1o the
same extent that they are bound for the payment ol the obligation herein the detault,
described, and all such payments shall be immediately due and payable with- the trustee.
out notice. and the nonpayment thereof shall. at the option of the beneliciary, 14. Otherwise
render all sums secured by this trust deed immediately due and payable and
constitufe a breach ol this trust deed.

- To pay all costs, fees and expenses of thiy trust including the cost
of title search as well as the other costs and expenses of the frustee sneurred
in connection with or in enforcing thes obligation and trustee's and attorney s
lees actually incurred

7 To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay ali costs and expenses, in-
cluding evidence ol title and the heneliciary's or trustee's attorney's fees: the o X h e o
Amount of attorney’s Iees mentioned in this parageaph 7 in all cases shall be . T I5tec and a reasonable chaie by “m-’r'r,‘
fisedd Iy the trial court and n the event of an appeal liam any gudgment or attoeney. (25 o the CBLgAtIn soctred by the trunt deed 1 1)t i1 e sone
ot e gl et grantor Burther adeees fo iy ch e o the ap having seconded heos subarguent 1o the interest o e frustee an the fr
,u-llnh-’ ..--,.,: -h.vll :.l:-::gr teasenabile as the henefictary a o fruster s arton deed as theu interests MW appear i the arder of the powotaty amd (4 the
ney s foes an s 1 e,

sieplun. i oany ., 1o the Reantor or fo A SR N antorest entitledd o st h
11 s aatually agreed that. surplua,

. the sale shall be held on the date and at the tine and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the Righest bidder for cash, payable at the time of sale. Trustee
shall dehiver to the purchaser e deed in form as required by law convey ng
the property so sold, but without any covenant or warranty, cxpress or -
plied,.) 7Ihe recitals in the deed of any matters of tact shall be conclusive proof
of the truthlulness thereot. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

Vo In the event that am poction e all of sand prapects whall be taken 16 For any reamn petmtted by law boneticiry Ay fram fone fo
urdder the vight of ertunent dommn or condeimnation, beneficiary shall have the Lo appomt a s esan SEOMR eSS G0 am froasfee named herein o foe nea
P L i e e e e Wit Bereurnten Upen sach appomtoment. aod. ot
o pay ol rrasanable (o, rl[l.rllsrl and attorney s fees necessacdy pad oy ;,::::'sr"’:“:'”"" “x'lulln-r\ ““:‘.".7:":""“1":":“;:' 1’"‘" i‘l‘x’:’\rl'rrn'.;:e{:rf;: l‘l::l'l:'tll I:;’:’I'a,’:,’»l.n:::f-'.ll
an l;”’l"! . t A;';',;’”:’,n:r': n‘r‘nl\rhlm’a’w’t‘r’l‘;:;:llc‘-"f:x;t:I::‘r:!l f.:‘,n!::';{ J::I’:r’::;ly’;.::v’: l::-‘:’ heteundes Each such appomtment and substitution shall be made by wistten
apphied byt dust o« ! « 3 : rives ? . instrument executed by beneliciary, containing ret rem 1 h A
both in the trial and apoellate courts, necessarrly paid or incurred by hene. and itsrpln:e r“, :i‘('ﬂl(‘l, wrh::-h‘ “'_ hrn‘n-cnrdrﬁ ": rlhpcglhge 'ol“ "I‘:u\(l‘,:ll:;r;:l
hicrary i such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the counl); or - is situnted
secured hereby, and Rrantor agrees, at its own expense, to lqk- such actions shall be conclusive prool of proper '
and execute such instruments as shall he necessary in obtaining such com- .
pemsation. promptly upon beneficiary's request 17. Trustee accepts this trust when this deed, duly cxeculed and

At any time and trom time to time upon written request of hene. "Z’;.n"w,"]"'d ™ made a public record as tovided by law. Trustee in ot
Hoiary  pavorent of its fees and presentation of this decd and the note for o ““""’d 'I" "““’yv any pasrty "";‘"' ol pending sale under any other decd of
endorsement (1n case of full reconvevances, lor cancellation), w hout altecting ‘;‘"';I ;" O, nn’y LIS I'I"n or !;’“l r;w ing in wh:c7 g,n_mz,‘ },..",.[t:‘-,,,,, Or feuster
the habuluy of any presan for the payment of the indebtednesn, trustee may rhall be a party uniesn such action or proceeding is brought Yy liustee.

NOTE The Trust Deed Act piovides that the trustes hereunder must be either an atternay, who is un active membar of the Oregon State Bar, a bank, trust wompany,
or savings and loan ossociation authorized to do business under the laws of Oregon or the United States, o hile nsurance ©ompany authorized 1o inture tile 1o re,
property of this state, 15 subsidiaries, affiliates, agents or branches, the Urited States or any agency thereof, or un escrow ogent licensed under ORS 696 505 10 696 585




This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees,
tors, personal representatives, successors and assigns. The term beneficiary shal' mean the holder and owner,
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever th
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

administrators, execu-
including pledgee, of the
e context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

.
D
* IMPORTANT NOTICE: Delete, "y lining out, whichever warranty (a) or (b} is = ///lg;z/
not applicable; if warranty (a) is applicable and the beneficiary is a creditor el rank P
as such word is defined in the Truth-in-Lending Act and Regulation Z, the -
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this Purpose, if this instrument is to be o FIRST lien to finonce

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT o be a first lien, or is not to finance the purchase

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice,

(1f the signer of the above is a corporation,
vse the form of ack led ite.

[ORS 93.490)
STATE OF OREGON,

County of Klamath R
9/16/ ,19 81

Personally appeared the above named

Frank P . Spiker and duly sworn, did say that the former is the
, Verna L. Spiker

Lo president and that the latter is the
[ ¢
T secretary of
(/
O -
’y ). .
».. and acknowledged the toregoing instry-
ment to be, | t elr voluntary act and deed.

355 STATE OF OREGON, County ot . ) ss.
p)

, 19
Personally appeared and

who, each being first

- iB;lo?: me: Betore me:

.t -
(OFFICIAL
SEAL )(;- {
: Notary Publig’tor Oregon Notary Public tor Oregon (OFFICIAL

SEAL)
My commission expires: //,/é —?/ My commission expires.

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

y said trust deed (which are delivered to you
nvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

De net lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for cancellotion before reconveyonce will be made.

TRUST DE STATE OF OREGON, \
(FORM No. 881} County of Klamath |58

I cettify that the within instru
. N ST RN . . s owas recenved for orecord on (he
Fronk .V\ "L,l‘ ke lt‘ d"‘“)lik s th 4. September v 81
erna 1. 0 (& . .
! ar 3:50 o'clock P M., and tecorded

Grantor t book reel volume No. on
Thomas A. Dyer and FoRr page 16650 . . document fee file

Elizabeth Dyer RECORDER s Ust instrument /microfilm No. %52 .
Record of Mortgages of said County.

Beneticiary | Witness

SPACE RESERVED

my hand and seal of
AFTER RECORDING RETURMN TO : County affixed.

Mary Lou / Transamerica Nl;: ; lyn Biehn unty (;llerk

N c o
Ttle Ins. W A a Q dd.a.b[ Deputy

Fee $8.00




