CONTRACT—REAL ESTATE Vo' C

THIS CONTRACT, Made this : ” September ~ " T 19,

ROBERT W. WELLS and VIRGINIA D. WELLS, husband and wife
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..., hereinafter called the buyer,

nd agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of ... Oregon

Lot 9, Block 3, as shown on the map entitled "SUNNYLAND", filed in the office of
the County Recorder, Klamath County, State of Oregon, AND, The Westerly 2 feet of
the Southerly 150 feet of Lot 18 as shown on the map entitled "PLAT OF ELM PARK",
filed in the office of the County Recorder, Klamath County, State of Oregon.
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SUBJECT TO: 1) 1981-82 taxes, a lien in an amount to be determined, but not yet

payable. 2) Regulations, including levies, assessments, water and irrigation rights
and easements for ditches and canals of Klamath Irrigation District.
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hereinafter called the purchase price, of which §...1,974.00. . . has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit: $30,926.00 in monthly
payments of $259.53 a month plus taxes and insurance which will bring the
payment to $312.13 a month until September 16, 1983, when the remaining principal
and interest shall be paid in full. First payment due September 20, 1981 and
subsequent payments due the 20th of each month thereafter.

for the sum of ... Thirty.. Two Thousand Nine Hundred and no/100=--Dollars ($..32,900.00 ),
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The buyer warrants to and covenants with the seller that the real property described in this contract is
#(A) primarily for buyer’s personal, lamily, household or agricultural purposes.
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All ol said purchase price may be paid at any time; all deferred balances of said purchase price shall bear interest at the rate of 9

per

il paid. i 4 monthl | =g S
cent per annum f{rom until paid, interest to be paid y and being included in
the minimum regular payments above required. Tares on said premise. for the current year shall be prorated between the parties hereto as of

Septemder 16 . L1981

The buyer whall be entitled to possession ol said lands on Seprember_ 16 , 19 81, and may retain auch possession so long as
he is not in default under the terms of this contract. The buyer agdrees that at all times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not suller or permit any waste or strip thereol; that he will keep said premises free from construction and all
other liens and save 'he seller harmless therefrom and reimburse seller for all costs and attorney's tees incurred by him in defending against any such liens,
that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawfully may
bo imposed upon said premises, all promptly belore the same or any part thereci became past due; that at buyer's expense, he will insure and keep insured

-

~

f
lc
[‘
}
+
g

all buildings now or herealter erected on said premises against loss or damage by tire (with extended coverage) in an amount not less than ]
in a company or companies satisfaciory to the seller, with loss payable lirst to the seller and then to the bu
all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall {ail fo pay any such liens, costs, water rents, tares, or charges
or to procure and pay for such insurance, the seller may do so and any payment so made shall be ad‘z;ed to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arisirg to the seller lor buyer’'s breach of contract.

The said described premises are now subject to a contract or a mortgage (the word mortiage as used herein inclules within its meaning a trust deed)

recorded in the Deed®, Mortgage®, Miscellaneous® Records of said county in book/reel/volume No. M8O

yer as their respeciive interests may appear and
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on page 69 thereol or as
(reference to which hereby is made) on which the unpaid principal balance thereol at this

tune is § 10,697.52 and no more, with interest paid to AugUSt 1

less than § 250-00 per month ; the seller agrees to pay all sums due and to become due on said contract or mortgage promptly at
the tmes required lor said payments and to keep said contract or mortgage Iree from default; should any of the installments on sad mortgage so paid by
the seller include taxes or insurance premiums on said described premises, the buyer agrees on seller’s demand florthwith to repay to the seller that portion of
said installments so paid applicable to taxes and insurance premiums; should the seller for any reason permit said contract or mortgage to be or become in
default, the buyer may pay any sums required by said contract or mortdage to be paid or otherwise perform said contract or mortgage and the buyer shall
be entitled to credit for all sums so paid by him against the sums next to become due on the above purchase price pursuant to the terms ol this contract.

document /{ee/lile/instrument /microtilm No.

.19 81 , payable in installments of not

The seller agrees that at his expense and within 30 days Irom the date hercol, he will turnish unto buyer a title insurance policy in-
suning (inan amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date ol this agreement, save
and except the usual printed exceptions and the building and other restrictions and easements now ol record, it any, and the said contract or mortdagde. Seller
also agrees that when said purchase price is lully paid and upon request and upon surrender of this agrerment, he will deliver a good and sullicient deed con-
veving said premuses in fee simple unto the buyer, his heirs and assigns, free and clear ol all encumbrances since said date placed, permitted or arising by,
through or under seller, excepting, however, the said easements and restrictions, and the taxes, municipal liens, water rents and public charges so assumned hy
the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty (A) or {8} is not applicable. If warronty (A) is applicable and if seller is o creditor,
1, P

as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST zomply with the Act and Regulation by making required disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or similar. If the contract becomes o first lien to finance the purchose of o dwelling use Stevens-Ness Form No. 1307 or similar.

STATE OF OREGON,

SELITR S NAME AND ADDRESS COU!]ry Of o
I certify that the wathin instru-
ment was received fgrrecord on the
dayv of L9 .

.
. Yo “ L o .
BUTER S NAME AND ADDRE NS SHACE RESLHVELD ¢ (1 M" f‘r)(l rece r‘l‘ (l

L on in book/reel/vblume No. on

Frontier Title & Escrow Co RECORDER 8 USE ) r as document, fee/file/

After recording return to:

NAME. ADORESS., Z1P itness my han seal of

Uniill a ch is req d all tax ts shall be sent to the following address. affixed.
Bradley John Lecklider et ,
3175 Shasta Way e
Klamath Falls, OR 97601

NAME. ADCRESS, 2!P
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And it is understood and agreed between said parties that time is of the ess

above required, or any of them, punctually within 20 da
option shall have the tollowing rights: (1) to declare
the interest thereon at once due and payable,
equity, and in any of such cases, all rights and interest created or th

seller without any act of re-entry, or any other
case of such default all payments theretolur.,
premises up to the time of such default. And

The true an’ actual consideration paid for this transter, stated in terms of dollars,

= o yrdue gorenor promysed whichsy ﬁ:—;ﬁ-%g}s £

In case sunt or action is nstituted to forec
sum as the trial court may adjudge reasonable as attorney’
rudgment or decree ol such trial court, the losing party
party’s attorney’s lees on such appeal.

In construing this contract, it is unders

th- singular pronoun shall be taken to mean and include the plural, ¢

the provisions hereol a
This agreement shall bind and inure to the benelit of, as the

shall be made, assumed and implied to make

herrs. erecutors, admunistrators, personal representatives,

ys ol the time limited therelor, or {ail to keep any agr
this contruct null and void. 12} to declare the whole un
(1) to withdraw said deed and other dacuments

en existing in favor of the buyer as against the seller here
termine and the right to the possession of the premises above described and all

act of said seller to be perfornied and without any right o,
moneys paid on account of the purchase of <aid property as absolutely,

made on this contract are
‘i.e said seller, in case of such default, ht immediately, or at any titne thereai r, ‘o enter upon
hout any process of law, and take immediate possession thereol

lose this contract or to enltorce am provison hereot.
s fees to be allowned the prevaiing party an
turther promuses to pay such sum as the

the buyer may be more than One person or a corporation;
he masculine, the feminine and the neuter, and that gene
pply qually to corporations and to indnviduals.
circumstances may require, not only
successors in interest and assigns as well

IN WITNESS WHEREOQF, said parties have executed this instrument in tripircate; ;

16667

ence ol this contract, and in case the buyer shall tail to make the payments

eeme . then the seller at his
paid principal balance of said purchase price with
from  escrow  andor (4) to foreclose this confract by suit in
under shall utterly cease and .
shall revert to and revest in saed
{ the buyer of return, reclamation or comp-nsation for
tully and pertectiv as il this contract and such payments had never been riade. and in

to be retain o said seller as the agreed and reas. nable rent of said

other rights acquired by the buyer hereunder

the improvernents and appurtenances thorron or thereto

s 8 32,900.00 TR S B SHTTE S
={1nd wheeht

the losing party in <aid suit Or aCtion agrees to pay such
sard sust or action and if an appeal s taken bom any
appeilate court shall adjudge reasonable as fhe prevailing

that if the contert <o requires,
rally all pgrammatical changes

the immediate parties hereto but theirr respective

f either of the undersigned

ate name to be signed and its Corporate seal affixed hereto by its officers
r of its board of directors.

2.

STATE OF OREGON,

J
County of Klamath . ﬁ =
September 16 81

Personal’+ “ppeared the above named Robert W.
Weils, Virginia D. Wells, and
Bradley John Lecklider
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i "'gcknowledged the loregoing instru-
roent to be r’_’ voluntary agtand deed.
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and
who, being duly sworn,
each for himselt and not one for the other, did say that the former is the
president and that the latter is the
secretary of

of directors; and each of

instrument to be its voluntary act and decd.
Before me:

. (SEAL)
Notary Public tor Oregon

My commission expires:

ORS 93.635‘ (1) All instruments contracting to convey fee title to an

is executed and the parties are bound, shall b« acknowledyged,

ties are bound thereby.
ORS 93.990(3) Violation of ORS 91.635 is punishable,

in the manner provided for acknowledgment of deeds, by the
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor no

y real property, at a time more than 12 months from the date that the instrument

conveyor of the title to be eon.
t later than 15 days after the instrument is executed and the par.

upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

STATF OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record ab:tegwsst-of

this__18;1day of Sept,

duly recorded in Vol. M-81 | of Deeds

A.D.193] at9: 3d'dock A1, ord

on Page 16666
VCLYN BiEHN, County £tk
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