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#7§Z§163 c TRUST DEED

THIS TRUST DEED, made this ... 2..4.th........u...day of

—

A N SO 1981 .
. = -LLOYD F-.CHIDESTER..and. HELEN. L. CHIDESTERe o o r " -+ 19 BT T Batween

as Grantor, TransamerlcaTltJ.eInsura
-GUY w, NQWELS.andeETSXHmeNQWELS-

as Beneiiciary,

. WITNESSETH:
Grantor trrevocably grants, bargains, sells and conveys to trustee in trust, with

in . Klamath oo County, Oregon, described as.
Per leqal descriptian attﬁﬂhedfhéze 2. Rt.#3 Box 1044

PARCEL 1:

power of sale, the property

=45, Klamath Falls
art hereof.

A parcel of land situated in the SE 1/4 sw 1/4
of Section 7 Township 38 South, Range 9 E.W.M.
being more particularly described as” follows:
Beginning at a point on the Westerly line of
the right of way of the 0ld Dalles California
Highway, which point bears North 89°42' West a
distance of 770.8 feet and thence North 6°02°
East a distance of 176.5 fecet from the quarter
section corner common to Sections 7 and 18 Town-
ship and Range aforesaid, the said point being at
the Southeast corner of the tcact herein described;
thence North 6°02' East along said Westerly right
of way line a distance of 114.4 feet; thence North
89°42' West to a point that is South 89° 42' East
200 feet from the Easterly boundary line of the new
The Dalles-California Highway; thence Southerly
parallel to said Easterly boundary and 200 feet
distant therefrom a distance of 113.8 feet, more
or less, to a point that is North 89°42' West from
the point of beginning; thence South 89°42' East
to the point of beginning.

EXCEPTING that portion described as follows: Commenc-
ing at the one quarter corner common to Scctions 7 and
18, Township 38 South, Range 9 LEast of the Willamette
Meridian; thence North 89°42' West 770.80 fcet to a
point on the Westerly right of way linc of the former
Dalles California Highway, now a County Road; thence
North 06°02' East along said Westerly right of way line,
280.90 feet to the point of beginning for this descrip-
tion; thence North 89°42' West 260.00 feet; thence
North 06°02' East 10.00 feet; thence South 89°42' rast
260.00 feet to a point on the Westerly right of way line
of the aforementioned County Road; thence South 0602
Hest 10.00 feet to the point of beginning. 15255,
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PARCEL 2: | —

A parcel of land situated in the SE 174 sw 1l/4 o %?c! on

7 Township 38 South, Range 9 E.W.M., being rorce
particularly describud us follows:

Beginning at a point on the Westerly right of
way line of the old The Dalles-California iighway
which bears North 89°42' VWiest 770.8 fcet and North
6 )2' East 20.1 fcet from the quarter section corner
cc.mon to Sections 7 and 18 Township 38 South, Range
9 E.W.M.; continuing thence North 6°02' East a dis-
tance of 156.4 feet to a point; thence North £9°42°
West to a point that is South 89°42' East 200 feet
from the Easterly boundary of the new The Dulles-
California Highway; thence Southerly parallel to
and 200 feet distant from said Easterly boundary a
distance of 155.63 feet, more or less, to a point
that is North 89°42' West of the point of beginning;
thence South 89°42' East, to the point of beginning.

PARCEL 3:

A parcel of land situated in the SE 1/4 SW 1/4 of
Section 7 Township 38 South, Range 9 E.W.M., being
more particularly described as follows:

Beginning at a point which is on the Westerly
line of the right of way of the old The Dalles-
California Highway, which point bears North 89°42*'
West a distance of 770.8 feet and thence North 6°02'
East a distance of 290.9 feet from the quarter section
corner common to Sections 7 and 18 Township and Range
aforesaid; thence North 89°42' West to a point which
is South 89°42' East 200 feet from the Easterly boun-
dary line of the unew The Dalles-California Highway
which point is the true point of beginning; thence
continuing North 89°42' West a distance of 200 feet
to the Easterly boundary line of said highway; thence
Southerly along said Easterly boundary to a point which
is North 89°42' West of a point which is North 89°42'
West 770.8 feet and North 6°02' East 20.1 feet from
said section corner common to Sections 7 and 18; “hence
South 89°42' East 200 feet to a point; thence Nortuerly
parallel to said Easterly boundary and 200 feet distant
therefrom to the pci=t =f beginning.
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See addendum attached and made a part hereof, Exhibit "a".

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

. now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

: FOR THE PURPOSE OF SECURING PERFORMANCE of each a
'~ sum ot ~EIGHT THOUSAND and No/100~- -

dreement of grantor herein contained and payment of the

. - Dollars, with interest thereon according to the terms of a promissory
note of cven date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, i

not sooner paid, to be due and payable August 19

The Jdate of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the grantor without flirst having obtained the written consent or approval of the beneficiary,

then. at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed. grantor agrees: (a) consent to the making ot any map or plat of said property, (b)) join in
. I To protect. preserve and maintain said property in Rood condition granting anv casement or creating any restruction thereon
and Lepan not to remios e o demolish any building or improvement thereon; subordination or other afdreconent atlecting this deed or the hen or charge
net by et e pecomt any waste of saud property. thereol: (d) reconvey. without warranty. all or any part ol the property T he
< T cemplete o restore promptly and in goed and workmanlike ~ Rrantee in any Jreonvesame iy be descibed as the Cperson or peraons
araneany budding or poprovement which may be constructed, damaged or  ledally entitled thereto,” 1 the tecutaly their n of any matters ar Laces b
destvened thececs and pas when due all costs incarred therefor. be runrlu\nvr‘ prood ol the truthluiness thereol Trustee's lees ot any of th,
FoTo comply srth all laws, ordinances, regulations, covenants, condi- services mentioned in thin paiagraph shall be not less than $5
tions and restoctions altecnng sand property; il the beneliciary so requests, to 10 Upon any delault by grantor hereunder, heneticiary  may  at
prrn evecuting such financing statements pursuant o the Unitorm Commer- time without notice, either in neeson, by agent or by a receiver ta be i
vatl Codde s the benelwciary mav require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any -~curiy ’
prey er jabhc oftice wr olhces. as well as the cost of all lien searches made the indebirdness hereby secured, enter upon and take possession of said g
by Liling othcers or searching agdencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rint-
Loneticrary 1ssues and prolits, including those past due and unpaid, and apply the same
4 To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atior
now e herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene
and <trh other hazards as rlg buﬂg('rryouy from time to time require, in liciary niay determine.
4N wmonant not less than § VYU A . wriften in Il The entering upon and toking possession of said property, the
Loapaanies acceptable to the heneliciary, with loss payable to the latter; ali callection ol such rents, ixeues and profits, or the procerds of fue and ath.r
(o es of anurance shall be debivered o the beneliciary as soon as insured, insurance policies or rompensation of swards lor any (aking or daiage ol the
i the grantar shall fal lor anv reason to procure any such insurance and (o property. and the application or release therent as aluresind, shall pot cure o1
deliver saul policies to the beneliciary at least hiteen days prior to the expira- watve any delault or notice ol delault hereunder or invabdate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice
the bincticmry  may procure the same at frantor's cxpense. The amount . .
coliected under any lire or other insurance policy may be applied by beneli. 12 vUp'.m delault by grantor in payment of any indebtedness secured
cLany Gpon am andebtedness secured hereby and in such order as beneliciary hereby or in his pertormance ol an agreement hereunder, the beneliciary may
v deteinune or at option of beneliciary the entire amount so collected, or declare all suma secured heichy immediately due and payable. In such an
A part theteot, may be released to grantor. Such application or release shall event the benaficiary nt his election may proceed to loreclose thi trust 'l"'{
rot cure or waive any delault or notice of delault hereunder or invalidate any in equity ns & mortdage or dirrct the trustee to foreciose this trust ‘l""l’ b,’
o dune parsuant to such notice. advertisement and sale In the Iatter event the beneliciary or the frustee shall
4 ‘o ohrep said precuses free from conatruction Iens and to pay all executr and cause (o be recorded his written notice ol delault and his election
fares wssessments and other charges that may be levied or assessed upon or to sell the said described real properly to satisly the Obl'gm")""’" ”":d
st sand property: before any part of such taxes. assessments and other hereby. whereupon the trustee shall fix the time and place of sale, ‘":'"'}'"“'
charges besoene puast due or delinquent and promptly deliver receipts therelor thereot ay then required by Inw and proceed to loreclose this trust deed in
oo benefurary showdd the grantor lail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795. )
ents. insuramee premuuns, lens or other charges payable by grantor, either 1. Should the beneliciary elect to foraclose by advertimerment and sale
by duect pavment or by providing beneliciary with lunds with which to then alter delault at any time prior to live days belore the date set by the
midhe cuch pavenent. beneliciary may, at its option, make payment thereol. trastee for the trustee's sale. the grantor or other peesan w0 privaleded by
ard the armcunt so paud. with interest at the rate sot lorth in the note secured OKS 86760, may pay to the beneliciary or his successors in interest, respec
hereby . tigether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then dus under the termm of the trust deed and the
frunt deed. shall be adided to and hecome a part al the debt secured by this obligation secured thereby (including costs and rrpenses actually incurred n
trust deed, without waiver ol any rights arising from breach ol any of the enforcing the terms ol the ohligation and trustee's and Attorney's lees not ex
covenants herrol and lor such payments, wth interest as aforesaid, the prop- ceedind the amounts provided by law) other than such portion ol the prn
erty  hereinbelore described, as well as the drantor, ahall be bound o the cipal as would not then be due had no delault occuired. and thereby cure
sime extent that they are bound for the payment ol the obligation herein the detault, in which event all foreclosure proceedings shall be dismissed by
descrabed, and all such paynients shall be immediately due and payable with. the truatee.
ot notie. and the nonpayvment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the datr and at the time and
render all suirs secured by this trust deed immediately due and payahle and place Jesignated in the notice of sale or the time to which said sale ray
constitute a breach of this trust deed. . i be postponed as provided by law. The trustee may sell said property either
To pav all costs. lees and expenses ol this tiust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
of title scarch as well s the other costs and expenses of the ftrustee incurred auction to the highest bidder for cash. payable at the time of sale. Trustee
0 connection auth or i enlorcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in lorm as required by law conveying
tees actually incurred . the property so sold. hut without any covenant or warranty, express or im-
7 To appear in and defend any action or proceeding  purporting to pliuf 7!;19 recitals in the deed ol any matters ol lact shall be conclusive pranf
ailect the securtty ruthis or powers of beneliciory or trustee, and in any suit, of the truthlulness thereol. Any pervon, ercluding the (rustee, but including
action ar puoceeding in which the beneliciary or trustee may appear, including the grantor and beneliciary muy purchase al the sale.
any suit for the foreclosure of this dogc!, fo pay all costs and expenses, 15. When trustee sells pursuant fo the pawers provided herein, truster
cluding sy sdence nl' tstle and the beng-hcu'ry ® or frustee’s attorney’'s lees, the shall apply the proceeds of sale to payment of (1) J:' erpenses of sale, in
amount ol attorney’s lees mentioned in this paragraph 7 n all cases shall be cluding the compensation of the trustee and a reasonable charge by frustes's
tived Ly the trial court and tn the event of an appeal from any judgment or attorney. (1) to the obligation secured by the trust deed. (1) to all persons
decree of the toal court. 2rantor turther agrees 1o pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the frust
pellate wourt hall adjud@e reasonable as the beneliciary's or trustee's attor- deed as their interests may appear in the order of their priority and (4) the
nev s fees on such appeal surplus, il any, to the grantor or to his successor in interest entitled to rueh
It is mutually agreed that:

surplus.

y An the event that ant portion or all of said property shall be taken ’ 16. For any reason permitted by law beneliciary may from time
wuder the right of enunent doman or Ccondemnation, beneliciary shall have the time appoint o UCCPsSOr or suCcrsors o any triustee namied herein or te any
nthe ol ot o elects to cequre that all or any portion of the monies payvable successor truster appointed Nereunder. Upon such appomtment. o withont
as compensation tor sach taking, whick are in excess of the amount required conveyance (o the successcr frustee, the latter shall be tested with all tile,
to pav all reasonable costs erpenses and attorney’s fees necessarily ""'”l or powers and duties «onberred upon any trustee herein pamed or appomnted
moureed by grantor an such procesdings. shall be paid to b"'"""“”_‘ and hereunder. Each such appointrient and substitution shall be made by written
LR e rial ol e e e, et r¥nenes and aftorney's fees ar it piace ol vecond, e Cominimind selerence (0 thr he Commrr
g n e thal and anpcflate co . s : d - a its place of record, which. when recorded in the oflicr of the Connty
bcrary an such proceedings, and the b!’ﬂ"C' applied upon the i""""""f""’ C'I'grk orpchnrdrr of the county or counties in which the praperty ss situated,
srcused hereby o and grantor agrees, at its own expense, to take “"”" actions shall be conclusive proof of praper appointment of the successor trustee.
‘Tnlsa’;::;“"r--‘:::‘ZI|m::',r~'::’;)’:,r:rI‘:m:cf.s”rebq’ue';:c"u,y in obtainicd such com- 17. T"‘_*“‘c accepts this trust when this deed, duly rrecuted and
r o Ar-l .m,v time and lrom time fo fime upon written sequest of beme- acknowledged u.’made a publ;‘c recor;l as provided by Jaw. Trustee is not
feciary. payment «f ity feey and presentation of this deed and the note for obligated l‘o notify any party ::;to o P'".'ZR sale under "’"". other deed of
endorsement (in case ol full reconveyances, for cancellation), without allecting ‘;.""; g’ ol any “C";’" or ’;l"’“. nd in whic ."‘."‘Z" beneliciary or trustec
the ltahility of any person for the payment of the indebtedness, trustee may  thall be a party unless such action or proceeding ia rought by (rustee.

fe) o an any

m

HOTE  The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an active member of the Oregon State Bar, o bonk, trust company
or savings und Jonn ossocation outhorized 10 do business uader the laws of Oregon or the United States, a ti1le insurance company uuthorized to insure title to real
H property of this state, 113 subsidiaries, affiliates, agents or brinches, tha United Stales or any agency thereof, or an escrow ogent iicensed under ORS 696 505 10 696.585.




Presentatives,
contracet secured hereby,
masculine gender include

—_—
* IMPORTANT N
not applicable
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him, rha;‘k(%%h?-
‘ereto EXCEPT:

d hereto.,

contract recorded

on by making required
FIRST len 10 finance

if this instrument |q NoOT
of g dwelling yge Stevens.
with the Act is not required,

"

{If the signer of the obove it a <orporation,
vse the form of acknowl, dg i

STATE or OREGON,

County of Klama—th L
August 27 .. 1981
Personally Appeared the aboye named

= -Lloyd E. Chidestey and Helen
L. Chidesterf

- e

v

and acknowledgelgi‘ the Ic;regoind instry-
ment to be their Yoluntary ace and deed.
Befo : s

(OFFICIAL SN //
SEAL) Lo (. A/
ofary Pdablic for Orego

My commission expires.: // -od - 8 L

1305 or *qQuivalent;

finance the Purchase
06, or *qQuivaleny, i complionce
ce.

{ORS 93 490)

STATE oF OREGON, County of
, 19

) 8s.

Personally appeared and
who, each being firye
duly sworn, did say thas the former jg the

president and that the latter is the
8ecretary of

4 corporation, any that the seal altixed to
Corporate seul

of said Corporation and that
sealed in bepalf of said

and each of them ackn
and deed.
Betore me-

the lon-;}oing instrument jy the
the instrumeng was signed ang
Corporation by authority of j¢g board of directors;
owledged saiq instrumeng to be jts voluntary gc¢

Notary Public tor Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST roR LT} RECONVEYANCE
Te be vied only when obiigatiens have been paid.

De net loye or desirey this Toyer Deed OR THE NOTE which i1 secures.

‘nl’[ ':? Tt "‘J.)

<cunty  of  Kiamaih ) "

“ned for record af requast of

Transamersca Title Co,
rth l._l_{;_t_q n oo Septemb?{D. ‘981 —

, 10:56 o'clBk ___A M, and duly

Mortgages
corded in V.ol M81 of

"-—16682 .
F)kHJBIHM Co

ty Clerk

Benolicinry

Beth must be deolivered 10 1y frustee for cancellation befgre reconveyonce will be made.

STATE oF OREGON, Q »

County of Kl&m&th |. NS

I cerify that the Within fnstry

Was received for record on the

th day of Augugt A

o'ock PM. and recorded

SN Thook reel volume Ny, M81 On

o N el 5287 oras document fop. fij,.
‘-"'l’n\fruuwnf ’mirrulilm No. 3709

Record of .’Wurrm:m-s of said County,

Witnee

County affived,

my hand ang seal  of

Evelyn Biehn County Clerk
f :\A., .
e “_\'Alﬁ‘-i(( /,ZJ, . \_J hY4 /q ( ( Deputy

Fee_$14.00




