""""" A ;‘_( \"igi“/'n"l&i“u""i.i”s,: IR e T e R
ray
‘15 [ 4 _l“THIs IS A LEGALLY BINDING CONTRACT. IF NOT UN|

DERSTOOD, SEEK COMPETENT ADVICE"

REAL ESTATE CONTRACT

1. THIS AGREEMENT. ade § duplici.\' te this ﬁ day of _
by and between _ — .4 QZ%’:!_‘,Q_

hereinafter designated as the Seller, and _

: - R e C o
hereinufter designated as the Buyer, of ,\.&JKW&@_’_ YA

Seller, for the consideration herein me
deration herein mentioned agrees to pu
erty, situate in the county of el d . State of

More particularly described as follows:
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,{-—; son to-wit:

ADDRESS
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3. Said Buyer hereh agrees to yer Into possession and bay for said described premises the sum of
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—— Dollars (S::_?/( - (E,’-;)
payable at the office of Seller, his assigns or order
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strictly within the following times, to-wit: é) =z Ao sHt ///«/ - /& (3.41&’_41
cash, the receipt of which is here

Wknowledged. and the}?lance of sm_a‘* shall be paid as follows:
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Possession of said premises shall he delivered to buyer on the 4

—~__ day of
4. Said monthly payments are to be applied first to the payment of interest
principal. Interest shall he charged from
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and second to th reduction of the

- -—— on all unpaid portions of the

) per annum. The Buyer, at his option

e unpaid balance subject to the limitat
Ss to be applied either
. which election must he

purchase price at the rate of

at anytime,
may pay amounts

ions of any
to unpaid principal or in pre-
made 2t the time the excess
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bpayment of future installments :
payment is made.

3. 1t is understood and a

according to the terms herein mentioned, then hy so doi
to the forfeiture hereinafter stipulated.

. It is unde stood that there prese tly exists an obligation against said property in favor of __ -
__Q_g_;éé_«z Lot Lsare -
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7. Seller represents that there are no unpaid

said premises now in the process of being installed, or

against said property, except the following

Pts payment frum the Bu

ver on this contract less than
ng, it will in no way alte

r the terms of the contract as

with an unpaid balance of
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ering improvements to
ot paid for, outstanding

fal improvement district taxes cov
which have been completed and n
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8. The Seller is given the option to Sécure, execute and maintain loans
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ntioned agrees to sel] and convey to the
rchase the following described real prop-
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secured by said property of not to exceed
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g Interest at the rate of not to exceed ;@_h percent

the then unpaid contract balance hereunder, bearin
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ght through accelerated Payments under this a
at date of this agreement against gaid property, it shall be the Buyer's obligation to assume
and pay any penalty which may be required on prepayment of said prior obligations. Prepayment penulties in
respect to obligations against said property incurred by seller, after date of this agreement, shall be paid by seller
unless said obligations are assumed or approved by buyer.

10. The Buyer agrees upon written r
such amount as can be secured under th

greement to pay off any
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equest of the Seller to make application to a reliable lender for a loan of
e regulations of gaid lender and herohv ocws .. 4
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ceived upon the purchase price above mentioned, and to execute the
necessary in obtaining said loan, the Seller agreeing to pay the othe
bPayments and interest rate required, shall not exceed the monthly

papérs' requiféd and pay one-half the expenses
r one-half, provided however, that the monthly
payments and interest rate as outlined ahove.
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11. The Buyer agrees to pay all taxes and assessments of every kind and nature which
assessed and which may hecome

nants and agrees that there

are or which may be
due on these premises during the life of this agreement. The Seller hereby cove.
are no assessments against said premises except the following:
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The Seller further covenants and agrees that he will not -default in the payment of his obligations against said }E

property. E
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12. The Buyer agiees to pay the general taxes after _J%/ . / /?FC) _ . ‘IE
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1% The Buyer further agrees to keep all insurahle buildings
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and improvementx on said premises insured in u ’
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11 In the event the Buver shall default in the bpayment of any special or general taxes, assessments or insur- [5’,
ahce premiums as herein provided, the Seller may, at hiz option, pay said taxex. assessments and insurance pre- B
miums or either of them, and if Seller elects so to do, then the Buyer agrees to vepay the Seller upon demand, .11

such sums so advanced and paid by him, together with interest thereon from date of payment of said <um- the

rate of 3 of one percent per month until paid.

company acceptable to the Selier in the amount of not less than the unpaid balance on this contract, or 33.‘(()0

and to assign said insurance to the Seller as his interests may appear and to deliver the insurance poliey to him.

1", Buyer agrees that he will not commit or suffer to he committed any waste,

spoil, or destruction in or upon
said premi<es, and that he will maintain said premises in good condition.

16, In the event of a failure to comply with the terms hereof by the Buver, or upon failure of the Buver 1o

mike any pavment or bavments when the same shall become due, or within Sf/f
aler. the Seller's remedy <hall be that Seller shall have the right, upon failure of the Buyer
within five dav< after written notice, to be released from all obligations in law
2rtv. and all payments which have heen made theretofore on this contract hv
Seller as liquidated damages for the non-performance of the contract, and the Buyer agrees that the Seller may
re-enter and take possession of said premises without legal processes as in its first and former estute, together
with all improvements and additions made by the Buyer thereon. and the said additions and improvements shall
remain with the land hecome the property of the Seller, the Buyer hecoming at once a tenant at will of the Seller
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days there
to remedy the default
and in equity to convey suid prop.
the Buyer, shall be forfeited to the
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I7. 1t is agreed that time is the essence of this agreement.

IR, In the event there are any liens or encumbrances against sald premises other than those herein provided
for or referred to. or in the event any liens or encumbrances other than herein provided for shall hercufter aecrue
against the same by acts or neglect of the Seller, then the Buyer may, at his option, pay and discharye the <ime
and receive credit on the amount then remaining due hereunder in the amount of any such payment or pavment.
and thereafter the payments herein provided to he made, may, at the option of the Buyer. he suspended until <u i
time as such suspended paywments shall equal any sums advanced as aforesaid.

19. The Seller on receiving the payments herein reserved to be paid at the time and in the manner abn v
tioned agrees to execute und deliver to the Buyer or assigns, a good and sufficient warranty deed conveying the
title to the ahove described premise~ free and clear of all encumbrances except as herein mentioned and except a-
may have accrued by or through the acts or neglect of the Buyer, and to furnish at his expense, a policy of title
insurance in the amount of the purchase price or at the option of the Seller, an abstract brought to date at time of
sale or at any time during the term of this agreement, or at time of delivery of deed. at the option of Buyer.
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20. It is herehy expressly understood and agreed hy the

barties hereto that the Buyer accepts the said prop-
erty in its present condition and that there are no representati

ons, covenants, or agreements hetween the parties
hereto with reference to <aid property except as herein speifically set forth or attached hereto —_ _
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21. The Buyer and Seller each agree that should they default in any of the covenants or agreements contained
herein, that the defaulting party shall pay all costs and expenses, including a reasonahle attorney’s fee, which mav
arise or accrue from enforcing this agreement, and obtaining possession of the premises covered hereby.
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22. It is understood that the stipulations aforesaid are to apply to and bind the heirs, executors, administr

ators,
successors, and assigns of the respective parties hereto.

IN WITNESS WHEREOF, the said

parties to this agreement have hereunto signed their names. the day and
year first ahove written.
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Signed in the presence of

STATE OF OREGON; COUNTY OF KLAMATH; ss.
1 hereby certify that the within instrument was received and filed for record on the

18thay of September A.D., 198] at_2:36 _ o'clock__p, M., and duly recorded
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