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TRUST DEED

18TH

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Klamath County, Oregon, described as:

A parcel of land situated in the most Northeasterly corner of that property described in

deed Volume M66, page 3136, all of which is in Lot 2 of Section 26, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at a point on the East line of Lot 2, 660 feet North of the Southeast corner of
said Lot 2; thence West, 520.00 feet, along the North line of said parcel; thence South
210.00 feet, parallel to the East line of said Lot 2; thence East, 520.00 feet, parallel

to the North line of said parcel, to the East line of Lot 2; thence North, 210.00 feet,
along the East line of Lot 2 %@:the place of beginning.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now ot herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion wirth said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
- — — = - —ONE THOUSAND FIVE HUNDRED AND NO/100- — = = = = = = = = = === = = -

Dollars, with interest thereon according to the terms of a promissory
note of cven date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable September 18, , 19 83,

The date of maturity of the deht secured by this instrument is the date, stated above, on which the tinal installment of said note
becoir.es due and pavable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
wold. comvved, assipned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the heneficiary's vption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herern, shall become immediately die and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

sum of

To protect the security of this trust deed, grantor agrees:

I To protect. preserve and maintain said property in good condition
sod repasr r to rermove or demolish any building or improvement thereon;
ot o connat of peennt any waste ol said property.

2 T complete of restore promptly and in good and workmanhike
araroer am huilding or improvement which may be constructed, damaged or
destroy ed thireon, and pay when due all costs incurred therefor.

A To complv with all laws. ordinances, regulations, covenants, condi-
trons and restoctions allecting said nroperty; it the beneficiary so requests, to
woan an ecuting sach financing statements pursuant to the Unilorm Commer-
Gl Code s the beneliciary may require and 1o pay tor filing same in the
proper public obiie o otikes, as well as the cost of all lien searches made
by tihng sHwxers or searching adencies as may he deemned desirable by the
bendhonarny

4 To provide and continuously maintain insurance on the buildingds

troa or here dter cpevied on the said premises agminst loss or d.mnage by lire
aeed e h other hasards o the ben iic‘ a Urie to time require, in
s wrneunt not fess than ¥ fnéd %‘Ié K’gclrh' , w‘liln-n in
o ptable to the beneliciary, with loss payable to the latter; all
gt s it nsurance shall be delivered to the beneliciary as soon as msured;
it the granter hall Lal for any reason to procure any such insurance and to
d-livei sand policies to the beneficiary at least fitteen days prior to the expira-
finr of anv policy of insurance now or hereaiter placed on said buildings.
the heneliciary  may  procure the same at grantor's expense The amount
Codivctedd under anmy lire or other insurance policy may be applied by beneti-
wary e any indebtedness secured hereby and in such order as beneficiary
sy e terane, or at option of bheneliciary the entire amount so collected, or
any gt theeesd may be relvased to gdrantor Such application or release shall
et e or waive any delault or notice of default hereunder or invalidate any
! done putsuant to such notice.

ST keep sard prenuses free from constraction Fene and to pay all
emeeninents and other charges that may be levied or assessed upun or
agamst <and property betore any part of such laxes, assessments and other
Charges beoome past due oc delinquent and promptly deliver receipts therelor
6 benetioery ~hould the geantor faid to make payment of any raxes, assess
ments msurance premiums, liens or other charges pavable by grantor, either

diect pavinent or by providing beneliciary with funds with which 10
gk weh opavrent. ooneliciary may, at s option, make payvment thereof.
ard the amount so paul, with interest at the rate set forth in the note secured
bereby . togerher wath the obligations described in paragraphs 6 and 7 of this
teeist edeoid. shail be added to and become a part of the debt secured by this
teriet deed. without waiver of anv rights arisind from breach of any of the
cove nants hereal and for such payments, wth interest as atoresaid, the prop-
erty heteinbeluore described, as well as the grantor, shall be bound to the
waite entent that they are bound for the payment ol the obligation herein
doscebed and all <uch pavments shall be immediately due and payable with-
1t netree . and the nonpayinent thereat shall. at the option of the beneliciary,
render atl sums sesured by this trust deed immediately due and payabls and
o taate a bie b thes trust deed

To pav all coste, lees and expenses of this trust including the cost
b ot et dias well s the other costs and expenses of the trustee incurted
b bt wdh or nenfarcing this obligation and trustee’'s and attorney’s
fooo ottty ancurrerd

TOTo apgear

Companees

foeves

in amd delend any action or proceeding purporting o
witect the ecurity nghts or powers ol benehciary or frustee; and in amy ~ot,
NI s ending mowhich the heneliciary or trusfee may appear, including
an Gt tar the doreclosure o this deed, to pav all costs and expenses. in-
chnding candine ol title and the benchciary’'s or frustees attorney’'s fees, the
ot attornes ~ dves mentoned o this paragraph 7 oan all cases shall be
Vet e triad vonart and an the event of an oappeal Bromoany frd gment or
o e Ptk feaas sourt drantor further agdiees 100 pay
“hadl ad adas
Fea s Loes o sach appeal
It s eomatually apreed that:
N drn o the event that any portion or all ot saxd propecty shall be tohen
b eaghet ot ment oo or condenmation, beneticiary shall have the
ot eleot oo vequnne that all o any portion ol the manees parable
re it for o h fakang which are an eacess of the mmount reqinged
evpenses and attorney's tees necessacdy paul ot
proveedings, shall be pisd to beneliciary and
Lt tist upen any reasonable costs and expenses and attorney’s lees,
(he treal and appellate courts, necessarily paid or incurred by bene
m wah proceedings, and the balance applied upon the indebtedness
cvevirind herehy. amd grantor agrees, at its own expense, to take such actions
wich anstruments as shall be necessary in obtaining such com
peoenpthy upon heneliciary’s request.
A+ any tine and brom time to time upon written request of bene
s viment of its fees and presentation ol this deed and the note lor
ernd tee it o case of full reconveyances, for cancellation), without aflecting
the bl iy of amy person for the payment of the indebtedness, trusfee may

such sum oax rhe ap

b et reasonable as the beneliciary o of frustee s attor

PY T TISRIEN 1Y PRI AN

oy mantor an sach

aned eneonte
pensate 0

IR

(a) consent to the making of any map or plat of said propecty: (b)) pun n
granting anvy ecasement or creating any restriction thereon: fc) goin an am
subordination or other agreement altecting this deed or the hien or chage
thereol: (d) reconvey, without warranty, afl or any part of the propertiv The
grantee in any reconveyance mayv he described as the T person or persons
ledally entitled thercte,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5

10, Upan any default by grantor hereunder, beneficiary may at am
titne without notice, cither an person, by agent or by a recenver to be ap
pointed by a court, and without regard to the adequacy of any secunity lor
the indvhtedness hereby secured, onter upon and take possession of saud prog
erty or any part thereol, tn ifs own name sue of otherwise collect the rents
ivsues and prolits, including those past due and unpaid. and apply the same
fesw costs and expenses of nperation and collection, including reasonahle attor
nev's fees upon anv indebtedness secured hereby, and in such order as bene.
hciary may detersnine.

11 The entering upon and taking possession of sad propecty, the
collection of such rents, issues and prolits, or the proceeds of hire and othe
insurance policies or compensation or awards for any taking or damage of the
property, and the apphcation or release thereot as aloresard. shall not cure or
waive any delault or notwe of default hereunder or mvalidate any act done
pursuant to such notice

12. Upon default by granfor in payment ol any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately duc and payable In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortguge or direct the trustee to foreclose this trust dred by
advertisement and sale In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice ol delault and his election
to sell the said described teal property to satisly  the obligations secured
hereby. whereupon the trustee shall hix the time and place of sale, give notice
thereal as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the bheneficiary elect to loreclose by advertisement and sale
then after default at any time prior to ftive days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay o the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs und expenses actually incurred n
enforcing the terms ol the obligation and trustee’s and attforney’'s fees not ex-
ceeding the amounts provided by law) other than such portion of the prn-
cipal as would not then be due had no delault occurred, and thereby cure
the delault. in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell sard property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash. payable at the tune ol sale Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, expresa or un-
plied he recitals in the deed ol any matters ol fact shall be conclusive prool
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1S When trustee sells pursuant to the powers pravided herein, trustee
shall apply the proceeds of sale to payment ol (1} the expenses of sale in
cludmg the compensation of the trustee and a reasonable charge by ftrustee's
attorney. (1) to the obligation secured by the trust deed. (J3) to all persons
having recorded liens subsequent to the interest ol the trustee in the tsust
deed ax their interests may appear in the order of their priority and (4) the
aurplus. il any, to the grantor ar to his successor in in‘erest entitled to such
surplus.

16 For any reason permitted by daw benecliciney may  from fime to
fime apunt A successor of suecessors (oo amy fousfee named herein o oo am
suceessor frustee appeanted  hereumder Upan such appomtoent. and wathot
conveyance o the sucvesser frustee, the latter ahall he vested wathoall tetle
powers and duties conterted upon amy frastee heren nared or apposnted
hereunder  Each such appomntmient and substitation shall be snade by waitten
instrurment executed by benebiwcwry, contavung relerence o this trust ddeed
and its place ol record, which, when recorded in the ollice ol the County
Clerk or Recorder of the county or counties in which the property as sttuated,
shall be conclusive prool of proper appomtment of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law  Trustee v not
obligated to notily any party hereto of pending sale under any ather desdd 0l
trust or ol any action or proceeding in which grantor, benehiciary or truster
shall be a party unless such actisn or proceeding is brought by trustee

Vo Deed Aot pravides that the trusiea hereunder must be either an attorney. who i1 un artive member of the Oregon State Bar o bank
Shon uuthorzed te ov bosiness coder the laws of Oregon or the United States

§oan

trust company
e imyurance company outhonzed o esare Dtle 1o aeal

C s stte s sutandranes, athilates agents or branches. the United States or any ugemy theteof o Lo esoiow agent heensed under RS AV 838 10 &8 88D
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) ter—anerganization; orCeven—it grantor v a raturel persom)are for businesy Or vormnerchal- puT posEY oA YhaY BT IO AT
PUEROSES.

This deed applies to, inures to the benelit of and binds all parties hereto,
tors, personal representatives, successors and assigns. The term beneticiary shall m
contract secured hereby, whether or not named as a beneficiary herein. In construin
masculine gender includes the teminine and the neuter, and the singular number i

their heirs, legatees, devisees, administrators, execu-
ean the holder and owner, including pledgee, of the
¢ this deed and whenever the context so requires, the
ncludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is /z: rz ( i M
not applicable; if warranty (a} is applicable and the beneficiary is o creditor Lghy' "
as such word is defined in the Truth-in-Lending Act and Regulation Z, the eva J./J&ckson Beck

beneficiary MUST comply with the Act and R gulation by king required

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance ’ ’

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; ~ Q

if this instrument is NOT to be a first lien, or Is not to finance the purchase v 0 M \'Y\ (\BQ‘LK

of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance ” i o T ' R

with the Act is not required, disregard this notice. Diane N. Beck

(1f the signer of the above is a corporation,
use the form of ack ledg i

(ORS 93.490)
STATE OF OREGON, )

) ss.
County ot Klamath )
September 17, , 79 81 .
Personally appeared the above named

Neva J. Jackson Beck and
Diane N. Beck

STATE OF OREGON, County of ) ss.

, 19

Personally appeared and

who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of

e

h
S -~

a corporation, and that the seal affixed to the foregoing instrument is the
R LT, corporate seal of said corporation and that the instrument was signed and
~ e "aqii{a(gknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
s o RET " ; and each of them acknowledged said instrument to be its voluntary act
_-rnént \<‘o45)q AR t;ha..air., voluntary act and deed. and deed.
R uBeldré Before me:

SR e o (e

otary Public for Oregon

Notary Public for Oregon (OFFICIAL
e SEAL)
My 'qorhmission expires: 6-19-84 My commission expires:

3

REQUEST FOR PULL RECONVEYANCE

To be used only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held by'you under the same. Mail reconveyance and documents to

DATED: , 19

Beneliciary

De net lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyonce will be made.

TRUST DEED | STATE OF OREGON \
{FORM No. 881) améth

County of |
STEVENS NERE | AW PUR CO L PONILAND OB -

- S8,

I certify that the within instru-

Beck ! et was recened for record on the
18thiay o Septetber ,y81

at 42114 oo M., and recorded

in book reel volume N(LM_Bl on

Certified Mortgage Co. B FOR‘ » pngl6742 or as dn('ume’nr4l§c”gl¢- '

RECORDER'S UsE instrument /microfilm No. .

Record of Mortgages of said County.

SPACE RESERVED
Grantor

Beneliciary , Witness my  hand and seal of
AFTER RECORDING RETURN TO X County affixed.

Certified Mortgage Co. Evelyn Biehn Coynty Clerk
836 Kiamath Ave. S

Klamath Falls, or. 97601 NP o [P







