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TRUST DEED

DATE September 18, 1981

Neal G. & Yolanda L. Buchanan , GRANTOR,

irrevocably grants, bargains, sells and conveys to Roderick C. Wendt,

Trustee, in trust, with power of sale, for the benefit of JELD-WEN, inc.

an Oregon corporation, Beneficiary, the following described property in
Klamath County, Oregon, to-wit:
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Lots 11 and 12, Block 7, Buena Vista Addition Subdivision,
except the southerly 65 feet therefrom, City of Klamath Falls,
Oregon.

together with all appurtenances, tenements, hereditaments, rights, pro-
fits, water rights, easements, or privileges now or hereafter belonging
to, derived from or in anywise appertaining to the above-described pre-
mises. The above-described real property is not currently used for
agricultural, timber or grazing purposes.

A. This deed is intended (1) to secure the payment of the sum of
SEVENTY-NINE THOUSAND SIX HUNDRED FIFTY and NO/100--—=~----($79,650.00)
DOLLARS, with interest thereon according to the terms of that certain
Promissor? Note dated September 18 , 19 81, payable to
Beneficiary or to order and made by Grantor; and (2) to secure the pay-
ment of the further sum of 50% of the net profit, if any, realized by
Grantor upon a transfer of the above described property on or before
QOctober 1 , 19 86, according to the terms of that same
Promissory Note dated September 18, , 19 81 | payable
to Beneficiary or to order and made by Grantor; or (3) if no transfer
occurs by October 1 , 1986 , or upon any acceleration or upon TCpaysy
ment of the indebtedness in full, to secure the payment of the further suf
of 50% of the unrealized gain, if any, in the above-described property as
of the earlier of these events, according to the terms of that same Prom-
issory Note dated September 18 , 19 81, payable to Bene-
ficiary or to order and made by Grantor, The final paywment of principal
and interest and such additional sums, if any are required, according to
the terms of said Promissory Note, shall be due and payable, if not
sooner paid, on November 1 , 19 86

B. The date of maturity of the debt secured by this instrument is the
date, stated above, on which the final installment of said Promissory
Note becomes due and payable.  Iu the event the above-=desceibed property,
or any part thercof, or any interest therein, {s sold, agpreed to be sold,
conveyed, assigned or alienated by the Grantor without first having ob-
tained the written consent or approval of the Beneficiary, then at the
Beneficiary's option, all obligations secured by this instrument, irre-

spective of the maturity dates cxpressed therein or herein, shall buecome
immediately due and payable.

Grantor hereby convenants to and with the Trustee and the Beneficiarv tha
Grantor is lawfully seized in fee simple of said premises and has a valid
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unencumbered title thereon, except:

none

Grantor agrees (1) the Grantor shall pay said note according to the terms
thereof; (2) that Grantor shall pay all taxes, assessments and other
charges which may be levied or assessed against said property when due;
(3) that Grantor will promptly discharge any liens against said property
which are superior to the lien of this trust deed; (4) that Grantor shall
keep the buildings now or which may hereafter be erected on the premises
insured in favor of the Beneficiary against loss or damage by fire, with
extended coverage, in the sum of $ 79,650.00 , in a company
acceptable to the Beneficiary, and shall name Beneficiary as an addi-
tional insured as Beneficiary's interest may appear, and proof of such
insurance coverage shall be furnished by Grantor to Beneficiary at the
time of closing of the sale of the above property and every year there-
after upon renewal of said policy; (5) that Grantor shall keep the build-
ings and improvements on said premises in good repair and condition, and
shall not commit or suffer any waste of the premises; (6) that Grantor
shall pay all costs of this trust including the cost of title search as
well as the other costs and expenses of this trust incurred in connection
with or in enforcing this obligation and trustce's and attorney's fees
actually incurred; (7) that Grantor shall appear in and defend any action
or proceeding purporting to affect the security rights or powers of the
Beneficiary or Trustee, and in any such suit, action or proceeding in
which the Beneficiary or Trustee may appear, including any suit for fore-
closure of this deed, to pay all costs and expenses, including evidence
of title and the Beneficiary's or Trustee's attorney's fees as fixed by
the trial court and in the event of an appeal from any judgment or decree
of the trial court, Grantor further agrees to pay such sum as the appel-
late court shall adjudge reasonable as the Beneficiary's or Trustece's
attorney's fees on such appeal.

Upon written request of the Beneficiary, the Trustee may (1) consent to
th~ making of any map or plat of said property; (2) join in granting any
easement or creating any restriction thercon; (3) join in any subordina-
tion or other agreement affecting this deed or the lien hereof; (4) rve-
conveyance may be described as the "person or persons legally entitled
thereto”, and the recitals therein of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Trustec's fees for anv scevvict
in this paragraph shall be in an amount fixed by statute, if there be a
statute, governing the same, or otherwise a reasonable amount.

A. Time is of the essence of this Trust Deed and in the event Crantor
shall default in the payment of any sum due under the terms of said
Promissory Note or in the performance of any covenant of this Trust Deed,
Beneficiary shall give Grantor _15 days written notice at

2518 Hawkins Street, Klamath Falls OR 97601.
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foreclose this Trust Deed in
to foreclose thig Trust Deed
any other appropriate legal o
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B.  Upon default and the 8iving of such lS—day Notice thereof, Grantor
shall have the optien within gaig 15-day Period to deed the above-~
described Premises to the Beneficiary, by a fornm of €stoppel deeq in liey
of foreclosure, and beneficiary shall accept said deeq and become en-
titled to the immediate POssession of said Property,

of their Priority; (4) the surplus,
Successor in interest entitled to gy

The Trustee accepts this tryge when thig dee

d, duly Cxecuted ang acknoy-
Iedgcd. is made 3 public record gs proviJe

d by law.

Thig Truse Deed inures to the benefije of and binds the
their hoirs, devisees, administrators, executors
The tern beneficiary shall mean the holder and
the contract securey hercby, whether or not nam

bartjes hereto,

» Successors ang assigns.
owner, including Pledue, o
ed as g boneficinry herei,
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IN WITNESS WHEREOF, Grantors have hereunto set their hands, all on the day
and year first above written,

G o vy
Yolanda L, Buchanan

STATE OF OREGON

. September 18 , 1
COUNTY OF Klamath . .
—_— . - .

Personally appeared the above named
Yolanda 1I,. Buchanan

and acknowledged the foregoing instrument to their v@lydtary.agt aﬁd deed.

. ¢

A B SO
Beform w00 D
Notary Public for Oregon . —
My commission eXpires: ,7/ J’J
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STATE OF OREGON
. September 21 , 19 81
COUNTY OF

for record on the Zi?t
o'clock A m., ang recorded in
or as document/fee/
» Record of Mortgages

book/reel/volume no. M81 cn page
file/instrument/microfilm no. 4612
of said County.

Witness my hand and sea] of County affixeq.

NAME T

County Clerk
TITLE
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