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4637 NOTE AND MORTGAGE = M

Lot 23, Block 3, Tract No. » in the County
of Klamath, State af Oregon., e D

ik

PH 3 43
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to secure the payment of .....F.J'._.f_txA..I.h.Q.l.J..S..@.nd‘..As'?!!l.d.‘...'.!9/...1.99:::.:.:::.:::.':::..‘._,_'_.

¢50,000,00----

7. and interest thereon, evidenced by the touou}lng promissory note:

—_——

[100=c=mamees ittt -
SRTITIITIISIISSSS Dotans ($..§.QJ.QQ.Q.!...O..Q::-...'.'.:..-....),

Pttt . with interest from the date of
initial disbursement by the State of Oregon, at the rate of ./ 2 ....... S - TPercent Per annum untjl such time as a
different interest rate is establisheq bursuant to ORS 407.072, principal and interest to be paid in lawfu] money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows;

... On or before NovemberlS,1\??1}-}—-;----------;“ 3340'00‘)" the .
n--- thereatter, plus One-tweto _---'--_the ad valorem taxes for each
Successive year on the premises described in the mortgage, and continuing untf

1 the tull amount of the principal, interest
and t:dvlances shall be fully paid, such bayments to be applied tirst as interest
principal.

on the unpaid balance, the remainder on the
The due date of the last payment shall T

In the event of transfer of ownership of the I{;remises or any gart thereof, 1 wijl continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are

Dated at ..Klama.&:h..li‘_al.l.s.,....Q::ﬁgcm

€ a part hereof.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a

f,‘ln" the claims and demands of al] persons whomsoever, and thix
covenant shall not be exti ished by foreclosure, but shall run wit the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby:
2. Not to permit the bulldln’tl to become :':cant

OF unoccupied; not to permit the removal or demolishment of any buildings or {m-
provements now or hereafter exlsundg; keep same in good refalr; to complete all construction within a reasonable time in
accordance with any agree: e between the parties hereto;

5. Not to permit any tax, assessment, lien, or encumbrance to exist at

8. Mortgagee is authorized to pay all real pr
advances to bear interest as provided in tﬁ

any time;

ope{:y ioxes assessed against the premises and add same to the principal, each of the
e note;

7. To keep all buildin S _unceasingly insured during t'.e term of the m
€ompany or companies and in such an amount as ;kall be satistactor:
policies with receipts showing bayment in full ,¢ 3]} premiums; g ¢ made payable to t € mortgagee;
insurance shall be kept in force by the mortg.gor i case of forecl f redemption expires;

.
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8. Mortgagee shall be entitteq to all compensation ang '

tarily released, same to be applied u dn T

u

. at his option, in cage of default of the mortgagor, ferform same in whole or in part ang all expenditures

the emﬁ'}oyment of an attornei to secure compliance with the terms of the mortgage or the note shall
prgv{)de({hls the note anqg all suc] expenditures ghal] be lmmediately repayable by the mortgagor withoyt
red b mortgage.

The fatlure of the mortgagee - o exercise any options herein set forth wil]
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

each of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
ents, issues angd profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shalj
have the right to the appointment ot a receiver to collect same.

The Covenants and agreemertg herein shajj extend to and be binding upon the heirs, eéXecutors, adminlstrators. successors and
assigns of the respective parties hereto.

It is distinctly under{tood and agreed that this note and m
Constitution, ORS 407.010 {o 407.210 and any subsequent amendments
ued or may hereafter be issued by the Director of Veterans' At

WORDS: The masculine shall e deemed to include the fem
applicable herein,

ACKNOWLEDGMENT

STATE oOF OREGON,
S8,
County of KlaMth }

Before me, a Notary Pubijc, Personally appeared the within named JerrYLn ..... Be.ns.().n. .and Dan a M'

Bens@n T voluntary
act and deed. ’ N

DR L A
‘ ‘

’ /0 n
‘WI’I'N’E$s by hand an,d"'olﬂé;al seal the day and year last above written.
AT \ R

v -

-t

.

Notary Publlc,

My Commission expires March22,1985

MORTGAGE

TO Department of Veterans’ Affairs
STATE OF OREGON,

8.
County of Klamath }

I certity that the within was received and duly recorded by me in Klamat ...... . County Records, Book of Mortgages,

16822 . e 218t aay of September, 198] EVELYN BIEHN Klamg&hmw

[N
e . Deputy,

Falls, ORegon
County ____.&mul

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
. General Services Building
Salem, Oregon 97310
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