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THIS TRUST DEED, made this
KLAM

as Grantor, ...

BRUCE. C._ROSS

as Beneficiary,

WITNESSETH:

y grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as:

N4 of the NWY% of Section 22, Township 39 South, Range 8, E.W.M.

THIS TRUST DEED IS SUBJECT TO THE SPECIAL CONDITIONS SET FORTH IN
EXHIBIT " " ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
together with all and singular the tenements, hereditaments and “appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of Twenty-six Thousand Seven Hundred Fifty and no/100 ($26,750.00) ----

"‘_"___"‘—“—‘"“—‘——--“"‘—"*"——"""f-u.‘DoII
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ars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable A4S prOVided thereln', ,}?3

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

y the grantor without first having obtained the written consent or approval of the beneficiary,

y's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agrievltural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) jomn in

1. To protect, preserve and maintain said property in good condition ;zlantm_g any easement or creating any _vesrnc!mn thereon: (c¢) join in "Ny

and repair; move or demolish any building or improvement thereon, subordination or other agreement alfecting this deed or the lien or charge

not to comniit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

o complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the "person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or tacts shall

destroyed thereon, and pay when due all costs incurred therefor be gonrlustve. proot of the truthiulness thereof. Trustee's fees for any of the
o comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiar

uant to the Unitorm Commer- time without notice, either in person, by agent or by

y may require and to pay lor liling same in the pointed by a court, and without regard to

proper public office or oftices, as well as the cost of all lien searches made the indebtedness hereby

by tiling olticers or searching agencies as may be deemed desirable by the erty or any part thereof
beneticiary.

Yy may at any
a recetver (o he ap-
the adequacy of any security
secured. enter upon and take possession ol said prop-
¢ . In ifs own name suye or otherwise collect the
issues and prolits, including those past due and unpaid. and apply the s
Xodo 200 0n%) w»{mﬁo(wnb&xb‘-l) e XK less costs and expenses of operation and collection, including reasonable
M wm %M % WKMK»& X DX BX qe_y's lees upon any indebtedness secured hereby, and in such order as
A AR W% > he i3 FIK N m%x,x ficiary may determine.
>

:3':.'(XXXXX)1 XX XX 11. The entering upon and taking possession of said roperty, the
GAK S HKRK b f

collection of such rents, issues and protits, or the proceeds of fire and other
(X g insurance policies or compensation or awards for any taking or damage of the
M x&))g'l property, and the application or release thereot as aloresaid, shall not cure or
y*x VR

waive any detault or notice ol delault hereunder or invalidate any act done
X € X0, X pursuant to such notice.
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3 prat advertisement and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises free from construction I'ens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or fo sell the said described real property to utlslé' (lhe ol;lma;:ong secured
against said property before any part of such taxes, assessments and other herebyl, whereupon the ”"”"I shall fix the ’P'(';’e ‘"; PIBCP "h,s“ e, R‘"’; nz"‘:'"
charges become past due or delinquent and promptly deliver receipts therefor thereol as then ,’°q"',’°dORb§ 8‘;“'7 ‘:)"‘1 P':C;95 fo loreclose this trust deed in
to beneliciary. should the grantor fail to make payment of any taxes, assess- the manner provided in 740 to 86, .
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the bene[iciary elect to loreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this :
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aloresaid. the prop-
erty hereinbelore described, as well as the Rrantor, shall be boun

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at

auction to the hiﬁhear bidder lor cash, payable at the time of sale. Trustee

. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its decd in form as required by law conveying

tees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-
- To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of lact shail be conclusive proot
affect the security rights or powers ol beneficiary or trustee; and in any suif, of the truthtulncss thereof. Any person, excluding the trustee, but including
action or proceeding tn which the beneficiary or trustee may appear. including the grantor and beneliciary, may purchass at the sale
any suit lor the loreclosure of this deed, to pay all costs and cIpensca, in- 15. When trustes sells pursuant to the powers provided herein, tristee
cluding evidence ol title and the benfhcm!yu Or trustee’s atforney's fers: the shall apply the procecds of sale fo paviient ol (1) the expenses of sale. in
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall he cluding the compensation of the trustee and a reasinable charge by fraeier s
lixedd by the luu] coutt and in the ovent of an appeal lr(!l[v any jud$iment or attorney, (2) to the obligation secuted by the trust dead. ot ro oalt persons
decion of the trial court, grantor lurther agross to pay such aunt Aas the ap. having recorded lens lut:.qumnl fo the interest of the trustee in the truse
,wll.nlo court shall adyudge reasonable as the beneliciney's or teustee's attor deed us their inferents may appear in the order of the priotity and (4) the
ney's fees on such appeal. surplus, il any, to the grantor or to his successor in interest entitled fo such
It is mutually agreed that:

) surplus.

8. In the event that any portion or all of slmli) prt;(w.tjllvl n’ln” ;M 'fl‘k;" 16. For any reason permitted by law beneticiary mayv from time o
under the right IO' envnent d‘,’""'""' or ;‘I""d'"'"f'"”"{'. ""'I""""f‘ shail hay “‘1 ;,;: time appoint a RUCCARROr OF SuCCRsROrA tu ANy trustee named herein or fo any
:'mf:‘l, l‘:’ r’: :4,', :"'P(l‘l;. :::«-f’-“::a’l:’::m’ :’hilzh f:'f'""'"" :’:’(’l :(:nu;’llvo"n;:::::::‘l‘ "":‘l"“"'" AueCessor lruatn-hnppnmlml heteuader , Upon wsuch npl,mmrmrnL and without
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to pay all nn\unabla‘ costy, expenses and attorney’s fees necessanly  pad or 7:,::,‘:-::"::!% "(,lu"i:s ':::17::;::«]“:,‘";:' ,.l,,,: /,’::::,'"‘h;:::,,;: :,;:,’,.:(Il ‘:,‘,’h,,:,’,lm',::i:j
incurred by rantor in such I’"K""'l;mb!!- -*"h""l he P'ml. llllhnnnll(‘lll'lll Ilmrl hereunder. Each such appointment and substitution shall be made by written
zﬂ:”','“,’ "“"’ "':f;T ;:‘%ona;::;l;r":s‘c’::::”: ‘::cr:sf;‘il\'pIg;i:‘;’;,a?,;“:‘:;:;n;:, \b::"' ms(;rumcn; exec:llled b(); be'r:gl;'cmr)"; conlmn(:jng lclrlf-m‘e“to this trust deed
2oth in the tri ] . S8 Vo " - and its place of record, which. when recorded in the olfice of the County
hCM':’d"'l' Sll;,‘h P":;‘P;d'"ﬂ'-‘- ":d the rb"f""";' napfx’"': "P’""‘ ”::" '"’J;”;’:z?";z Clerk or Recorder of the county or counties in which the property is situated,
secur ereby. a rantor agrees, at its own expense, to € s ! shail be conclusive proot of proper ap ointment ol the succeasor trusfee.

and execute such insfruments as shall be necessary in obtmnmng such com P p _P o (, ¢ succeasor trusfee
pensation. promptls upon benelician . request, 17. Tr:gnh-p accepts thin trust when this decd, duly execulef{ and

9 t any time and from time to time upon written request ol hene- "Z’;."(":'I‘;d’ﬂ"l ':.’"""l' o ’"‘bl"f 'N.""ll an provided by law. Trustee is not
liciary, payment ol its lees and presentation ol this deed and the note lor ;" “}“ - lo noti y‘{lny party "3‘"0 o p!"’\:. ':“ sale und‘:r n?y_ other deed of
endorsement (in case of lull reconveyances, for cancellation), without affecting """’” l()" o "":’ ac ‘;’" or "’.'DC': ing in w ':d' “"’.’"g" "":"Lc“"y Or trustee
the liability of any person for the payment ol the indebtedness, trustee may sha ® & party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereunder must be either on attorney, who is an octive member of the Oregon Stote Bar., q bank, trust company
or savings ond loan ossociation authorized to do business undar the lows of QOregon or the United States, o htle insurance company authonzed 1o insure fitle to real
property of this siate, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent lLicensed under ORS 696 505 1o 696.585.
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The grantor warrants that the proceeds of the loan represented b the above descri i
s AHEA RHA X m&&wm&&&%&&%ﬁgm
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(b) for an organization, or
purposes.
This deed applies to, i

tors, personal representatives, successors and assigns, The term beneticiary shall mean the holde,
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever th
and the singular number includes the plural.

masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said drantor

* IMPORTANT NOTICE: Delete,

not applicable; if wa

as such word is

beneficiary MUSY comply with

disclosures; for this Purpose, if this instrument

the purchase of a dwelling, yse Stevens-Ness
NOT to be a first lien,
tevens-Ness Form No. 1306, o

tural person) are for b

nds all parties hereto, their heirs, legatees, devisees, administrators, execy-
r and owner, including pledgee, of the
e context so requires, the

required, disregard this notice.

(1t the signer of the chove is o corporation,
use the form of qck; led ite.

STATE OF OREGOWN,

County of .
, 19
Personally appeared the above named

and acknowledged the foregoing instry-
ment to be voluntary act and deed.

Before me:

(OFFICIAL
SEAL)

Notary Public tor Oregon

My commission expires.

..)ss.

X
. e e . who, ¢a¥h being first
duly sworn, did say that M%i& the general partner
PN MK B XWX % 42X
Hdk#X ot The Ponderosa of Klamath, Ltd.,
an. Or bartnership,
P X0 XK DK

and dee . -
Belore me: ™ . N (] o
* v
Sw' s WOFPICIAL
R VEAL)
My commission expires: z S X 3 o %,
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REQUEST FOR FuLL RECONVEYANCE ) ’

Te be used only when obligations have been paid.

The undersigned is the legal owner and holder of all i
trust deed have been fully paid and satisfied. You hereby a
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said

herewith together with said truse deed) and to reconvey,
estate now held bytyou under the same, Maijl reconveya

, 19

De net lese o destrey this Trust Deed OR THE NOTE which it secures.

TRUST DEED |

STEAVENS.NESS LAaw rUB coO - POHTLAND, ORE

THE PONDEROSA OF KLAMATH, |

Grantor

ROSS

Beneficiary ||
e L DONGNCIAry

AFTER RECORDING RETURN TO

KT =373

without warranty,

ndebtedness secured by the foregoing trust deed. All sums secured by said
re directed, on Payment to you of any sums owing to you under the terms of

trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

nce and documents to

o Beneh'ciary

Both must be delivered to the frustee for cancellation before reconveyance will be made.

T

STATE OF OREGON,
County of

.. and recorded
L on
s document/fee /tile/

SPACE RESERVED
FOR
RECORDER'S usk

said County,
itness my hand
ty affixed.




RELEASES

antor to
Beneficiary of the sum of $400.00 for each acre or portion thereof in

the event such pParcel is larger than one acre, provided that any such

release shall not result in the pProperty remaining subject to the lien

of this Trust Deed becomming inaccessible one portion from another,

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of Klamath County Title Co.

this_21 4, day of _SeptembefD. 19_gy at 3:470"clock p )y, a- d
duly recorded in Vol._M81 of

Fee $12.00

EXHIBIT " " to TRUST DEED




