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TRUST DEED

THIS TRUST DEED, made thi
JOSEPH. MICHAET, HORMAR".

STIVINI-NIII LAwW PUILI‘HINO co., FORYLAND. OR. 97204
‘\__.:_\_<_-?_' ——— T
Paae 6588

\\ re , -

WITNESSETH:

2 and conveys to trustee in trust, with powér of sale, the property
Oregon, described as:

Lots 34, 3B, 4A
KLAMATH FALLS,

fodether with ali ang singular the tenements, hereditaments and a
now or hereafter appertaining, and the rents, issues and profits thereof and all {;

tion with said real estate.

FOR THE PURPOSE OF'I§ECURING PERFORIﬁAN(iEot())[ each agreement of grant

Y 0
sum of
ST - - ($39,000.00) - -
note of even date herewith, payable to beneﬁciary or order and

not sooner paid, to be due and payable
of maturity of the debt secured b

t
h

in good and workmanlike

be constructed, damaged or

- . regulations, Covenants, cond;.

tions and restrictions allecting said property; if the beneticiary o requests, to

Jom in executing such linancing sfatements pursuant to the Uniform Commer.

cial Code as the beneticiary May require and 1o pay for hLiing Sane in the

proper public office or ollices, as well a4 the cost of al lien searches made

by hiing olticers or searching agencies as may be deemed desirable by the
beneliciary

4 To provide and conlinuuusly maintain insurance on the buildings

nNOwW or hereafter erected on the laid_ premises against loss or damage by ftire

and such other hazards as lhihsﬁfabmférovaiﬁé timne quyire, in

an amount not less than 3 ) , written in
beneliciar

to the latter; afy

delivered SOON A insured.

" such insurance and to
¥s prior to ¢

'3
collected under any
ciary upon any
may determine,
any part thereof,
not cure or waive
act done pursuant

55To keep said premises free from construction 'ens amid-ro pay all

taxes, assessments and other charges that may be levied or assessed upon or
against said property Aassessments and other
charges becom mptly deliver receipts therefor
fo beneficiary . should the grantor fail ¢ Payment of any taxes, assess-
ments, insurance premiums, liens o other charges payable by drantor, either
by direct payment or by providing beneficia tunds with which to
make such Payment, beneti s thereol,
and the an

v this
of the

described, as
same extent that they are bou
described, and all
out notice, and the nonpayment thereof benehcmry,
render all sums secured by this tryss d due and payable and
constitule a breach of this trust deed.

- To pay all costs, lees and expenses of this truse including the cosf
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actua.ly incurred.

7 or proceeding purporting to

" Or trustee: and in any suit,
appear, including

es shall be
nt of an appeal from any Judgment or
the trial court. grantor further adrees (0 pay such sum as the ap
pellate coury shall ad jud ge reasonable as the benehiciary '« OF trustee’s arror
nev's fees on such appeal.
It is mutually agreed that:
8 In the event that any
under the right of ermnent domai,
righe, o 4t <o rlects,

chall be rahen
shall have the

©all reasonable costs,
incurred by grantor in
applied by it firsr upon any
both in the trial and appeliate courts,
liciary in sych proceedings, and
ecured hereby: and grantor agrees,
and execute such INstruments as shall he
prosation. prompyly upon beneliciary 'y requnag,

At amy tune and leom time to ¢ "quest ol hene

liciary, DAVINent ol ity feey and presentation ol this deed and (he note for
endorsement (4p case ol lull reconvevances, for cancellation), without aflecting
the habiligy of any person for the payment of the indebtedness, trustee may

paid or

to bpnc-hr:ury and
and altorney’s fees,
incurred by bene.

the indebtedness

© ke such actions
noobtaining syuch cong

ITION IN THE CITY oF

Klamath, State of Oregon,

Ppurtenances and ajl other rights thereunto belonging or in anywise

Xtures now or hereatter attached to or ysed in connec-

or herein contained and Payment of the

. 19

nt is the date, stated above, on which the final installmen; of said note
due and pPayable. In the event the within described property, or any pa

rt ¢t
conveyed, assigned or alienated by the érantor without firss having obtained the w
hen, at the b«ne!iciary's option, all obligations Secured by thjs instrun

hereof, or any interest therein is sold, agreed to he
ritten consent or approval of the beneficiary

ent, irrespective of the maturity dates expressed therein,

¢ timber or grazing Purposes.

‘a) consent to the making of ANy map or plat of said property . by yoin in

casement il any restriction rhwwn, moam
subordination or other agreement altecting this deed or the lien o charge
thereof, rd) reconvey, withous i arranty, g} o any part of the property The
drantee in any reconveyance he deseribed as person o persons
legally entitled thereto,” Hers or faces hatl

> of the

. Upon any delault b, drantor hereunder, beneticiary Ay ar gy
e withoyy notice, either n person by ageng or Thy gy TECerver g0 4, ap
pointed by 5 Court, and withagy edard to the adequacy o f L TR
the ndebtedneys hereby secured, enter Hpon and take HISNENSION Gl s prog
ety or any puet thereot, lin ey awn name sue or Otherwine colle g the rengw,
issues and protigy, includin those past due and unpaid, and apply the SAMe,
less costs and expenses of Operation ang collection, inclurhnﬂ Teasonable arror
ey’s lees upon any_indebtedness secured hereby, and in such order as bLene.
ticiary may determine,

. The enlering wpon and taking possession of said properey op,
collection of sych FENIS. isvues an- profits, or the proceeds ol fue and other
insurance policies o, i s tor any taking or damage of the
pProperty, and the “lease thereof as aloresaid, shall not cure or
waive rlaule hereunder or invalidate any act done

N equity
advertisem
€xecute and cause ¢

stee o foreclose (his
roevent the brnch'cmly or the trustee shall
arded his written notice of default and his election

o sell the {0 satisfy the obligations
hereby, the time and place of sale, give notice
thereof as then required by fau and proceed to foreclose this tryust deed 1n
the manner provided in ORS 86.74C to 86.795,

137 Should: the b('nplicimy elect to foreclose
then alter delault at any time pri
trustee for t(he frustee’s sale, the
ORS 86.760, may pa

enlorcing ¢
ceeding the
Cipal as wo
the default
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time o which said sale may
be postponed as provided by law. The trustee may sell said Property either
in one parcel or in separate parcels and shall sel/ the p
auction to the highest bidder tor cash, payable at the time of saje.
shall deliver (o th i ed by law co
the pro ,
plied. recitals in the deed of any matters of lact sh
of the truthiuine thereol. Any person, excluding the
the grantor and beneh’ciary, may purchase at the sale,

15,
shall apply
cluding the Compensation of the {ristee an,
attorney, (2) 1o the obligation sec
having recorded  liens subsequent
deed as ¢ 1y
surpluys, o the g
surplus,

e in the truse
poority and (4) the
N Inferest entitled to such

&y jaw beneliciary may from time (o
to any trustee named Rerein or to any
Upon i and without
ested with all title,
or appointed
de by written

this truse

ce of the (.,

and
hereunder. Eq
instrument execu,
and jts

17. Truntae accepts thin fruse when this derd,
acknowlodged s made & public rocord pmy i
obligated 1, notily any party her
trust or of any action or Procee;
shall be a party unless sych AL

duly executed and
rovided by o TUNtee 48 nat
i  other deed of
T OF frustee
trustee.

NOTE. The TIryst Deed Act Provides that the trustee hereunder must be either gn
or savings ond loan association authorized to do business under th
Property of th,g state, s subsidiaries, affiliates, agents or branches,

an_aclive member of the Oregon State Bar, o bank, trust company
2d States, o title insurance €OMpOny authorized to insure title to reql
"y ageniy thereof, or un escrow agent ficensed under ORS 696.505 1o 696.585




iming under him, that pe js law-
lid, Unencumbered title thereto except as

in favor of Seattle—First
>y Partners Retirement Account,

This deed applies to, i ] irs, » administrators, execy.-
tors, personal representatives, ici d , including pledgee, of the
contract secured hereby, ici in. In ] ] € context so requires, the
masculine gender include ini| J . R

aboy,

distlowns; for this Purpose,
the purchase of a dwelling,
if this instrument is NOT ¢to en,
of a dwelling yse Stevens-Negs Form No. 1
with the Act js not required, disregard this not

{If the signer of the above is o ¢orporation,
use the form of acknowledgment opposite.)

ORS 93 490
STATE oF OREGON,

j " STATE OF OREGON. County of
Coutg.y‘ of } am O)u"
&

) .19
N/ 1o 1051

Personally appeared and
Personally appeared the above named

. who, each being first
Jos Lr)h M:c}\c(d Mo bt n

duly sworn, did say thes the former is the
Q* sVora. iees 1"/( LI viu president and thas the latter s the

Secretary of

. . a corporation, and that the seal aitixed to the foregoing instrument is the
[ e

DI corporate seal of said corporation and that the instrument was signed and

- and acknowle'd}ed the foregoing instru- sealed in behalf of said corporation by authority of i¢s board of directors;

ment‘to’-be, ) 4N - Yoluntary act and deed. ::g j:;;z of them acknowledged said instrument to be jts voluntary gact
) re ‘me;~ Betfore me:

Al
(OFFiCrIA i
SEAL) ‘\'Z‘ " ; . -,

~ Ndtary Public for Oregon

Notary Public for Oregon (OFFICrAL

SEAL)
My commission expires: 3» o) -8, o"’ My commission expires:

REQUEST roR FULL RECONVEYANCE

To be used only when obligations have been paid.

-+ Trustee

Bene!iciary

De not lose or destray this Teug Deed OR THE NOTE which i Secures. Both must be delivered to the trustes for cancellotion before reconveyance will be made

— T \_:; — ‘ ‘
RUST DEED :1 Gon. ,
County of Klamath (5

I certify that the within instry-
hent was received for record on the

22ndgay { September .19 81,
1894y o Sepy

! . o'clock M..lqn(é in‘nrdrd
Grantor | SPACE REsErveD 1 book reel volume N on

Page 16888 or as document fee fy1,.
m.\rrumr*nt/micr(nfilm No. 4674 ,
Record f Mortgages of said County,

FOR

RI:CORDER'S UsgF

Beneticiary Witness my hand and seal of

County affixed,

T/A - So. b <t Bvelyn Biehn County clerk
) . i 4‘-«‘-« Deputy

7AFTER RECORDING RETURN TO




